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Stable  Prices 
Is  Prediction 
Of  Mr.  Abbott 


Ottawa  in  No  Rush  to  Stock 
Up  on  Cheap  U.S.  Dollars 


Draft  Truman  Opinion  Among 
Democrats  Apparently  Grows 

Weak  Trinity  of  Kefauvrr,  Stevenson  and  Kerr  Have  Party 
Slalx^arts  Worried  —  Real  Fisht  Looms  Between  Eisen¬ 
hower  and  Taft  for  Republican  Xomination. 

BY  TEMPI'S 


Official  Reserves  Up  $9  Million  in  Firsf  Quorter 
But*  Gold  Holdings  Up,  U.S.  Dollar  Holdings 
Down — Has  Deflationary  Impact 


Minister's  Forecast 
Supported  by  World  Price 
Trends — Dollar  Premium 
Is  Important  Factor 


Hnovci'  broUr  the  Solid  South  in 
IPL'ii  when  he  took  some  key 
.‘•tatLV.  below-  the  Alas'on-Dixoii 
line,  but  much  o[  that  must  be 
pul  flow  11  to  lelieious  bia.-  »:ainst 
the  Roman  Catholic  Alt  Smith  At 
leaijt  there  is  no  rclisious  ansle 
thi->  time 

It  looked  as  if  the  Snuthawould 
be  split  on  the  Di\ic"’rat' issue  in 
1918  when  the  more  extreme 
Southerner?  took  a  walk  trom 
the  Philadelphia  Democnitic  Con¬ 
vention  and  set  np  their  own  pre¬ 
sidential  candidate  at  a  rump  con¬ 
vention  in  Birmingham,  .Alabama, 
a  week  later.  They  even  suc¬ 
ceeded  in  getting  Truman's  name 
ke[)t  off  the  ballot  in  some 
Southern  a  ea.-^.  But  still  they 
could  not  beat  rruman.  It  doe.« 
not  seem  likely  that  it  can  haijpcii 
thi-  lime  either  with  w  hocver  has 
the  official  Democrat  party 
ba-.'king. 

To  over-simplify  what  is  gel- 
ting  to  be  quite  a  complex  situ- 
aiic.m.  my  guess  is  that  Tatt  will 
iTN'cal  real  strength  in  controlling 
delegates  to  go  to  the  Republican 
coin  en I  ion  at  Chica  -go  in  .Tuly 
On  tno  other  hand.  Ike  w  ill  gain 
a  great  number  of  suppoiteis 

ho  vote  frrim  the  heart  rather 
than  Ih.'  head. 

Too  liille  gii'-  ^vh'-'  caul  con- 
l.nl  poptii-al  ma -hine.-'  hut  'ho 
gr'-  his  inni'vss  one.'  a  \c.ir  i.s 
likely  lo  plumo  for  Eisenhower. 
In  other  worrls.  if  a  rielcgate 
pledged  to  Taft  goes  to  the  con- 
\-ention  it  may  be  hard  to  con¬ 
vert  him  But  if  enough  dele¬ 
gates  go  to  Chicago  ,irst  as  Rc- 
pL'blirans  and  not  fo  ■  anybcily 
c're,  r.ircnhowcr  could  lake  the 
fonv  ention 

.*s  for  tho-.c  forgollon  lolkg. 
Governor  Warren  of  Califoiiua 
and  Harold  Sta'--;5n  of  Philadel- 
p  is,  they  a.e  .iiut  a^  1  sa  d  — 
forgotlen 


Louisville.  Kentucky.  —  Here 
in  this  big  city  at  the  crossroads 
between  Xortii  and  South  tney 
arc  talking  imlitic.s  against  hor.sey 
o\  ci  tone.s.  The  lo  <  n  is  working 
itself  up  lo  an  equine  fren7y 
which  rcarhcs  its  ultimate  pitch 
on  May  3  when  the  Kentucky 
Derby  is  run.  But  still,  wherever 
two  or  more  people  get  together, 
if  it's  not  horse?  its  politics. 

Right  now  down  in  the  lobby 
of  the  Brow  n  Hotel  w  hich  is  the 
official  headquarters  for  'The 
Dubby"  they  arc  having  a  Talt 
convention. 

There  is  something  slightly  fu¬ 
tile  about  any  Republican  con- 
\cntion  in  Kentucky,  lor,  in  the 
South,  the  Republicans  nc\ir 
seem  to  have  a  chance.  Like  the 
rreslj.vterians  in  Rome,  sincere 
but  outniiinboi ed 

The  thing  that  gro''.‘-  on  >ou  as 
you'stay  down  here  is  that,  more 
and  more,  the  fight  i?  le.-s  and 
Ic.  i  Renublican  v  ei-.  r  :.  Democrat: 
it'-  Taft  Versus  Lisenhower. 


I-'inance  .^llmster  .Mibotl's  fore- 
:cast  that  prices  would  be  unchang¬ 
ed  to  two  per  cent  higher  at  Uie 
end  of  19)2.  gives  to  business  and 
individuals  a  yard  stick  on  which 
to  base  their  own  "budgets." 

I  The  forecast  could  be  offbeam. 
of  course.  .Mom  bomb  explosions 
would  change  it  one  way.  a  com¬ 
position  of  the  East-'West  disputes  in 
Korea  and  Germany  could  change 
It  the  ether  way.  But,  barring  start¬ 
ling  shift,?  on  Ihc  international 
cciic.  It  looks  like  a  rca.sonable 
forecast,  and  the  lower  of  the  two 
figures  would  seem  the  more  likciy 
one:  .\vcragc  prices  unchanged  dur¬ 
ing  19,32. 

I  I  he  iiicw  italjle  steel  price  hike  in 
I  he  United  fjiatcs  will,  of  course, 
be  an-  inflationary  factor  of  first 
magnitude.  But  its  influence  on 
Canada  will  be  largely  neutralized 
by  the  preimum  which  the  Cana¬ 
dian  dollar  enjoys  o\er  his  mighly 
i  U.S.  cou.'in  .Most  of  the  benefits  of 
lower  import  cost.-  arc  yet  to  come. 
.3nd  they  will  insulate  the  Cana¬ 
dian  cci.nomy  from  price  increases 
tiuii  mav  lake  place  in  Ihe  United 
sn.ie-. 

■|  rrnri  Low  er  Than  in  IkS. 

I'bcn  aj  arl  fioni  this  .-ipfcial  fae- 
lor.  Canadian  iirices  level.s  should 
tiiid  low'd-  in  relation  to  the  U.S. 
ITicre  price  and  wage  controls  im- 
I'o.-ed  in  January.  19.31.  had.  for  a 
jwl'.ilc.  artificially  curbed  certai# 
|Pi'ice  rises,  while  Canadian  wholc- 
-rlc  and  retail  prices,  which  follow  • 
ed  the  law-  of  supply  and  demand  in 
a  free  market,  spurted  further 
alir-3d. 

!  .3  certain  readjustment  was  thus 

due.  Last  .liily  w  hen  the  Canadian 
index  of  wholesale  prices  was  at  its 
peak  '21M,.  of  the  19:!.)-89  basis)  it. 
was  2fi  point.;  ahead  ot  the  US., 
iii'lex  on  the  same  ba.sis  In  Feb¬ 
ruary  19.32.  Hie  .spread  had  nar¬ 
rowed  to  IT'i  points  w-hii-li  was 
the  fliffricnce  pie\-ailmg  at  Ihe  oiil- 
break  of  the  Korean  war.  Yet  the 
Canadian  dollar  has  gained  12'T,  in 
I  valor  o\  ei-  Hie  t  j  e;  rlnllar.  There 
;  is  tliii.s  room  for  a  further  substan- 
■  fial  nari-ow-ing  of  the  gap. 

I  riie  reeoid  17',  ficcline  tn  the 
t..' .an  a 'Ha,  I  CO- 1  of  living  index  on 
'lar.  h  I  had  indeed  no  parallel  in 
I  the  U.S  w  here  the  inde.x  was  only 
fractionally  lower, 

I  A  further  drop  in  the  index  is 
forecast  for  March  by  Trade  Min¬ 
ister  C.  D.  Howe  Lower  prices  for 
meat,  partly  a  reflection  of  the 
embargo  on  Canadian  exports  lo  the 
I  ll.S,  w  ill,  no  doolit  exert  a  special 
dow  nward  poll.  Another  major  ad- 
'  jiistmool  i.s  expected  in  textile.? 
and  c-lofhing  For  many  months, 
con.^iinirrs  had  hern  able  lo  bu.v 
hetow-  list  pri'-es.  owing  tn  a  mn- 
;tiiiiied  v^rip^  of  '  spoeial  .sales  "  from 
i  ( 'liri'-tmas  till  almost  Faster.  Grad- 
joally.  Ihe  Inwri  pri(-e,s  are  expeet-- 
ed  to  fin<-|  r-v-pres.'sion  in  the  official 
list  priees  w  hirli  alone  are  coin- 
put  Ofl  in  the  P  F>..S  indices 

retail  Sales  to  rick  I'p 

Retail  sales  in  March  have  still 
hocn  on  par  last  year  in  value  and 
some  10  per  cent  below-  in  volume. 
l,ov\er  prices,  partly  also  as  a  re¬ 
sult  of  the  988  million  by  which 
I  iConiimicd  on  page  2) 


Mill  of  Bathi.i'st  Power  and  Paper  Co..  Ltd.,  at 
Bathiir.-I,  .\'  B.  Piocluc-ts  of  mill  include  cylinder 


boaid.  jourdiinier  'ooaid  and  high-grade  unbleached 
sulphite  pulp.  Mill  is  located  on  tidewater. 


Farm  Implement  Down  Trend  in 
Enquiry  Seen  As 
Political  Dud 


Capital  Inflow 
Topped  Current 
Account  Deficit 


For  jome  rea  on  Lie  biltrrne's 
bet  '  ecn  Fi-cnliow  cr  and  T'aft 
.seems  to  be  greater  than  an.v 
antagonisin  that  conccica'.rly  i.-- 
developing  between  T’aft  and--oi- 
Eisenhnwer  and  Kefativer  and  nr 
an'-  ollici-  Dcrno.-.al  That',-  t’c- 
can.-e  llii,;  i.-  Civil  V’ar, 

The  United  .Slales  lia-'  .-h  -ng- 
ged  oil  t  'o  World  War?  whicn 
cost  them  thousands  in  manhood 
with  almost  no  bittcrne.ss.  For 
insian.-e  .lap  and  Xazi  arc  haleii 
le.ss  and  less  every  day.  But  tno 
.Sout'n  si  11  nonri'-ncs  its  hatred 
for  the  .\oiTh.  Indeed,  a?  re  -iht- 
ly  a?  elLU-ing  vvorld  War  T'  wo  it 
was  dedicating  memm'al-  to  the 
Civil  War  loi-  the  War  Bel  .v  ecu 
tiic  Stale  -i  as  the  South  calls  it. 

You  may  well  wonder  '  hy  this 
disierlalion  on  war.  I  am  trving 
to  set  up  a  psychological  oack- 
drop  lor  the  .-.-cue  about  to  be 
enacled  I  sugge-t  tlial  Ihe  hillrr- 
pe-,s  engendered  in  the  Tafl-F.is- 
riihower  battle  is  infinitely  more 
sharp  than  an.vlhing  the  ti adi- 
tional  Democrat  -  Republican 
struggle  ran  pi-oelu<-r. 

So  while  the  lo')by  ia  fiHed 
With  wilcl-c.vcd  ralt  men  who.-c 
voice  i.s  au-gmented  by  mint  jul¬ 
eps  from  the  bar  at  .91  or  more 
per  glass,  the  bitterness  seems  to 
mount  Mention  Eisenhower  and 
you  said  a  bad  word  Say  "Taft" 
and  you  have  invoked  a  olesiing 
on  the  lobby. 


Uncertoinfy  in  Eorly  Out¬ 
look  for  Lumber  Industry 
With  U.K.  Purchases  Cur¬ 
tailed 


■  Sinre.  the  Canadian  dollar  became 
i  fhieluating  eiirieney,  the  financial 
roanasei-.s  in  Ottawa  are  no  longer 
linrier  obligation  In  buy  nr  sell 
foreign  exchange  in  order  to  main¬ 
tain  a  fixed  par  rate.  What  did  they 
rin?  Oil  balance,  they  just  stood 
pat.  .After  some  small  ups  and 
downs.  Canadas  official  rcserve.s 
Hand  today-  e.xactly  where  they- 
*tond  at  the  end  of  September  19,30 
when  Ihe  dollar  w  a.s  "freed  '  T  he 
official  figure  of  US.  $1,787.2  mil¬ 
lion  w-orth  of  gold  and  U  S  dollars 
today  compares  w  ith  I' S  $1.789  8 
mllion  eighteen  months  ago 

The  movement  of  Ihe  L’ S  dollar 
In  the  meantime.  frr,m  a  one  per 
rent  premium  lo  a  two  per  ceni 
discount  i.s  becoming  the  foremosi  j 
deflationary  farter  in  Hie  e'anariian 

■  eronomy.  whose  full  impac-i  will, 
be  felt  increasingly-  during  Hie  r''- 

I  rnamrier  ef  1932. 

I  It  mean.?  rheaper  import.s  and  thu,- 
a  greater  supply  of  goofis  I!  means, 
■on  the  whole-  thniigli  some  iiidii.s- 
,  p-  p.s  may  he  able  to  pa.;«  on  their 
.  h'ghrr  costs  in  terms  of  l.'  .S.  dollar.s  ’ 
I— lower  (.'aiiadian  dollar  receipts  fm 
axporl.s  In  as  much  as  the  rlomerslic 
prtres  of  many  of  Canada's  r\|ini  - 
.staples  are  ruled  by  what  they  are  , 
fetching  ahroari.  they.  loo.  arc  tend-  | 
ing  lower  Wheat  for  which  a  Cana-  I 
d:an  miller  paid  $193  in  Septem- | 
hei ,  19,30.  now  i.s  costing  him  only 
.tl  7fi'e.  .Yiekel.  rnpper  lead  and  ginc. 
and  a  number  of  other  commodities 
have  hern  fraclioi'ally  adjirled  to 
the  lower  prices  ob'ainahie  on  the  I 
world  market 

It  lead.s  Caiiadiaii  touii.-ls  lo 
aprnd  more  of  their  money  aiiioad 
while  it  may  el iscoiii  age  .Amri  iraiis 
to  lake  their  vacalion.s  in  a  land 
which  accept,-  their  dollar  at  a  di.s-i 
rount  only.  Livelier  competiii,in  f(>r 
the  loiirisl  flollar  in  Canaria  will 
tend  In  make  resort  places  rhe.ipcr 
Will  Affert  Capital  I  low  I 

What  tipped  the  scales  in  Can-' 
ada's  halancc  of  payments  iii  tiie 
past  two  year.s  has  been  the  heavy 
inflow  of  investment  capital.  It  w  a.- 
at  Hr  jieak  in  the  .suinmei  of  19311, 
when  there  was  general  .-'Xi'ccta- 1 
lion  abroad  that  the  Canadian  dol-l- 
lar  would  appreeiat'e.  Thi.=  inward  i 
niovemenl  is  bound  lo  cool  off  wiln 
the  ri.=  e  of  Hie  Canadian  dollar. I, 
I, ess  in  Ihe  sphere  of  fliie,-l  inve.-l- 
menl  by  .Anieru-an  corporal  ions  in 
Canadian  branch  plant.-  '  w  hich  t.- 
based  on  long-term  pl.-tiiniiig’  tlian 
in  portfolio  inveslmcnk-  .Already 
in  1931,  net  .sales  of  outstanding' 
securities  were  only  a  fraelioii  of 
the  19.30  figures.  .A  new  factor  in 


Rngare/rd  as  C.C.F.  smoke 
screen  to  rctricye  ground 
being  lost  —  Passing  buck 
to  Ottav'o 


Current  Deficit  of  $524 
Million  Offset  by  Even 
Larger  Surplus  in  Capital 
Movements 


!  (Sprrial  In  Thr  MimiriRl  Timns)  ,  . 

riijiWfircl  jndiCHljnns  of  an  economic 
Winnipeg.  -  In  the  opinion  of  j,,  coliimoia.  .some  of 

mo.st  ob.scrvers  on  tne  prairies  the  ,he  ..ta,isiical  indices  show  that 
rocently-concludcd  farm  imple-  busine.-s  in  the 

.nent.s  enqutiy  in  Saskatchewan  „.esl  coast  nrovince  are  in  decline, 
was  a  political  dud,  .About  all  that  t,  .  , 

,  The  fitualion.  however,  inav  he 

was  achieved  was  to  pass  the  buck  ,  .  o-  .  . 

^  ,  ,  on'v'  trmporarv  Tne  long-term 

to  Ihe  Ottawa  government.  ,  ,  , 

prospects  are  as  favorable  as  ever. 
Many  j-rgard  it  a'  a  C.C.F.  .smoke  ,  ,  , 

.sereen,  conceived  to  bolster  the  UHcertam-y 

fortuns,  of  Ihe  faitcring  Dougla--,  3’l-"Hnortant  L.imher  i-'du:- 

govei-nmeni.  In  a  five-w  eek  period 

the  23.man  commill'-e  held  19  open  Kingdetn  inircha.smg.  whicn 

.ses.sions  and  srvrra!  in  camera  ones,  rre-ent  ror- 

Many  w  itne-.scs  gave  te-timonv  lo'nhrr  hs-  r  h-sp 

Toward,--  the  end.  when  tl  '  wa=  rH  ttam  until  tne 

a-ipa'cnl  Ih.U  Mtle  wa-  being  a.-- 
cumplished.  there  was  a  r'l-posiiion  'y'’'’'. 

lo  look  aioiind  for  a  'goaf’.  In  its  g'ade.s  of  mill  am  a  -o 

repoi-i  which  was  adopted  by  Hi.-  ''k’f’stieallv  rcHueed 

legislature  Ihe  eomniiltee  a.-serlrri  ^nd  tliis  m  v  eonccivah'v 

liiat  Ihe  .lonn  Deere.  Iiitri-nalioii.'il  e-mly  f  -e  Vi'akes  to  r\p,T  -ion  'f 
Harvesler.  Cnek.shull  and  Ma.-o-y-  '-HS  eondilion  eunlniue.s  for  any 

Harris  eompanie.-  "hav.-’  appart  iil 'y-  long'h  of  l  ine, 

.shown  (.-i-ntempt  for  the  Irgl.slalure  Pclail  .'.ale.s  in  the  n  ovinre  i-i 

of  this  p'-pvinee  iu  failing  to  p.-o-  -fsinusiy  were  do-'-'i  2  71  per  cent 

vide  thi.s  committee  with  requcilcd  fr'^m  the  $79. 389. non  total  for  tiie 
information."  eo|-i-espondii'g  month  in  1931,  There 

ohn  .s  Newfoundland — tor  a  The  report  asked  that  the  federal  have  aWo  been  d'-elines  m  motor 
overall  estimate  of  ,\rw-  governineni  ".should  immediately  --e'es.  anohance  and  radio  salcg  and 
ind's  mir  hroonurg  trade  take  appropriate  and  effective  ae-  building  material^. 

■Uher  provinces  you  don't  t:on  to  pf-event  fiirlher  increases  Cxpo*-'?  Peak 

>  delve  into  tacts  and  figures,  'u  the  price  of  farm  maehinerv  or,  ,, 

1  1  ,  ,1  ,  \  i  •  of 

n»oU  al  Ihr  tlu•H.vLU•c.^  ancrnalclv.  lo  inrjca.-r  \  ^r  pner-: 

'  by  Canadian  ,  .\aIional  of  farm  rrodncls  .  .  .  lo  modify  the  ^  (•..iun’H'a  enstoms 

Vs  to  ferry  the  freight  fi-om  effects  of  high  marhinery  prices."  '''^  1 1  hi  na  v  ira(,,ed  a  nr  v 

e, ,-,  ,  .4,.  .  I  'Prak  of  Sim'S. OPO.fviO.  rr‘f>ros;r?it iiT^  ap 

bi(  l,an  poll.  to  \ai,oii.s|  Remove  Diimpins  'Oiilirs  ■  ,  ,  ^ 

ds  in  ihi.s  Island  provniee  i  "^'’fea.se  m  value  of  fi-y  7  per  cent 

nraphtc  story  ^  over  exports  of  Fel.niarv,  1931. 

'simplv,'  tnat'  the  railwav  is  P' Ci.i-mnl  indn.stnal  exoansi.,,)  - 

rnplov.im  Ihe  hi^-e-  mo-l  '^nff  provisions  and  to  remove  „)e  aluminum  rimeloomool  and  ml 

fied  .m-mada  of  b,7a'nd  lUlie  '7'*'  Pipo"ue  projeels  -  omm 

I  .  ,  aikrvri  f.int  thr  Imprrur'nirnt^^  ^  re  p  it 

m  iiLvlorv  tn  mrrt  .  l-ian  orr.-srf  ;jny  iin fa\-nrahJr  ronH;. 

.  c  '  ,  .  Ant  hn  maiiUamrrl.  .  «u^4  t  .i 

tratfir  rlt'iUHiid.  I  ,  .  ,  '  ^  prirvail  i»i  ihr  p;n>'inr'- 

.  ,  ,  !  In  a  ronorn^afiOM  nf  tn*^  findm'zs  , 

i.'  compi’i.^rd  of  f..iir  ■.  ,  ,  I'nrmpirtv  nionf  is  vanishin::  a--,  thr 

,  ..  It  a>;.'-rrtrd  that  tiir  r\ inrnrr  Mib-  -i.  .. 

1.*.  inclijflin::  tho  ar  rrtm-f!.-  to  the  inirnor 

^  ,  ,  ,  mjttrd  In  thr  rni’nM'*!itrr  'infiicatrd  , 

frrrv.  and  f»iur  ....  ,  .  arra5,  and  it  !.<  crnrral’v  r\prr|rd 

,  .  .  tiint  thr  i>iannfar?»r-in2  rompamrs  , 

three  of  tiu  in  uiidi  r  ,  ,  ,  .  ,  ,  ^nat  bn.«-jrps5  as  a  whn  r  nmiH  ini- 

liavr  made  vrrv  lush  profits  in  the 

,  ,  ,  prove  as  IJir  \rar  coes  on. 

mal  cindMion-  aio  Mr  particularly  _ _ _ _ _ 

s,  r>  ,  i-  •  .  *  .  ,  '  since  thr  i  rmox-a!  of  price  control.' 

irinVw’ith  heav'v  fie'lri.-'of  'n’e  AuStlll  MotOFS 

ice!"  blocking  the  regulVr  RciieWS  Battlc 

ves  terminal  of  North 

.  making  it  nrcfs.-arv  for  tne  ”7’ ,  ...  jlVlarKetS  Mere 

.  ,  ,  '  It  asked  that  the  provincial  gov-l  - - - 

o  pick  no  ihcii-  cargor.-  at  ,  , 

,  '  1  •  ermnont  s.iould  consider  ihe  estah-  ($prei.-)l  to  the  I'inaneja]  Tinips) 

.  I/oiushurg  and  Muigiave.  ,,  ,  ,  ,  , 

lielivrrinn-'  I  siimcnl  of  a  farm  implements  V.-,ncouv  er:  Leonard  Perev  Lord, 

rig  (a  goes  ui-pect  and  certify  im-  drputy  chairman  and  managing 

, Cl  more,  freight  handling  plemcut,-.  The  companies  were  also  direetor  of  the  new  Rriti  h  Atotor 
sat  the  main  Newfoundland  urged  to  find  ways  and  means  of  Corpni-alion.  formed  hv  the  o'e.-sr-v, 


Newfoundland 
T  rade  Showing 
Wide  Uptrend 

C.N.R.  freight  ferrying 
activities  tell  graphic  story 
of  conditions 


oppo. 


'T'lie  Demorrats  offer  a  pii,-'’le 
Fb-.st  of  all,  Estes  Kef.mivef 
terirs  to  he  Ihe  pin-up  boy  of 
the  Democrals  right  po'v  On  tne 
other  nand.  .Adlai  .Steveii.-on  of 
Illinois  is  apparently  Tnmian'.s 
choice  and.  therefore,  can  I.t  the 
ina -hinc-pickcd  man  it  I'l  uman 
sticl.s  by  Stevenson.  C'.ovrriior 
Kerr  ot  Oklahoma  ha.,  merely  a 
nuisance  vahic. 

But  here  seems  to  be  the  real 
pay-off'  the  confusion  caused  by 
this  weak  trinity  is  worrying  the 
Democrats.  Experts  arc  saying 
that  they  do  not  believe  any  one 
of  these  can  pull  it  off  Yet  tlicy 
arc  claiming  that  this  ts  still  the 
'Continued  on  page  2' 


It  1--  just  as  1  said:  the  Re- 
piiijLcaiis  haven't  a  hope  in  Ihe 
Soiilli  a.s  far  as  1  can  Tiue. 


World  Wondering  If  U.K.  Tories 
Merely  V/atered  Down  Socialists 


r*y  FAri,  fif  Hi  vrsv 

(^prri;¥ll\  fnf  til#* 

London.  —  Canada  ran  furni.-li  free  internaf tonal  liade  can  he  at- 
abundan*  .s'ipplie.s  of  food,  vet  the  taiiied.  Moi-pover,  the  Brilifh  Labor 
other  countries  of  the  Rrili.-'ii  Com-  Government  desperately  .strove,  at 
monwealth.  for  lack  of  dollars,  can-  home  and  abroad,  to  avoid  every- 
rot  buy  them.  Pic.sscrl  for  dollars,  tiling  that  boro  even  a  remote  rc- 
•Australia  and  New  Zealand  arc  .semblance  to  free  rompelilion  L'le 
obliged  to  .sell  their  prixiucts  to  the-  resulting  lack  of  national  and  in- 
United  States  rather  than  lo  Gi  cat  tci  national  eompctilion  is  in  some 
Britain.  Canada.  .Australia.  New  measure  aceouiitable  for  Hi'  pi'c- 
Zealaiid.  South  .Africa.  India,  Pak-  smt  riifl'iculties  of  Cic,at  Britain, 
istan.  and  Ceylon,  have  all  made  The  Western  world  is  anxiously 
substantial  cuts  in  their  imports,  waiting  for  an  aiithorilat ive  dr- 
Mala,' a  h.o.s  submitted  to  the  nece.s-  claration  that  the  economy  of  Gieat 
sity  of  spending  only  S3  million  Britain  will  march  in  .step  will’ 
out  of  the  550  million  earned  froni  that  of  the  United  State?  and  of 
Ihc  sale  of  rubber  and  tin  to  the  Canada.  This  harmonv  ran  be 

United  Stales  and  Canada  achieved  onlv  if  the  British  econ-  ,  ,  ,,  m  ,  , 

f.el'oe'  of  Hie  Market  .  •  , 

All  countries  of  the  Coinnton-  omy  t.s  ha.ard  on  Hie  fimdamen' d  (•p,mf]j,.,n  Bu.siness  Index  -  . 
w  ealth  hav  e  aceepteri,  with  loyalty ,  Pi'tohiples  of  eompetitive  private  Trade  PossihiliHcs  tn  I.alin 
and  good  grace,  thc.-c  inevitable  onterprise  and  private  trade,  as  dis-  America  --  FdtUwals  -  -  . 

icstrictions.  Yet  it  is  ca.sy  to  per-  tinct  frum  the  recently  inherited  eo^-minMti^  Lisiirance  Field 

ccive  how  damaging  the  consc-  economic  structure,  which  is  still  'I'yor  L.ife  Insurance  -  -  -  . 

quonccs  of  such  restrictive  policies  groaning  under  the  burdens  of  oro-  News  of  Western  Oils 

must  be  for  trade  and  employment  tection.  restriction,  licensing,  ratmn-  \I-'”-7t”ree  -d  '  ri  *  ' 

throughout  the  world.  iog.  monopolv.  subsidization,  pi  ice-  o\hrr  Market'*St'atisUc.s 

.All  these  efforts  for  the  salvation  and  .State  Irading.  .All  these  Reserves  of  the  Sterling  Area 


WHERE  TO  FIND  IT 


Ottawa's  policy  in  rrgnrd  to  the ,  fit' erted  to  Corner  Brook  and  .Ar- 
ri.se  of  the  Canadian  dollar  has  gentia. 

been  one  of  neutrality.  Sales  ftoinl  Newfoundland  businessmen  and 

the  official  holding.s  would  have  Hie  populace  in  general,  ate  still 

pushed  the  dollar  mgher.  net  addi-  waiting  patiently  for  the  giant,  new 

tions  of  U.S.  dollars  would  have  all-purpose  ferr.v  for  the  Cabot 

irdiiced  the  pre.seiit  tiremium.  Bv  Str.ul  ruii.  promised  in  the  terms 

not  taking  up  tiie  net  infiow  of  "I  C'onferie  1  alum. 

They  see  in  this  promised  sliip 

Ihe  pr  ticipal  solution  to  their 

fieighting  anri  land  travel  piohlems 

.So  far  as  i.s  known  here,  the  feri  v 

931-52  I9,-)n-,ii  pri  .  n  I'  .iHH  ui  the  blueprint  stage  w  ith 

*i'on-  '1’ llif  .''fl  If  I’f  l''l‘'l 
J  .J.iti  t  .29 1  1  94 

1.879  I  120  n  .•)«  I  The  extent  to  w  hich  local  and 
fi  90  son  'll!  f  . 

2.33  274  nSR  mauiland  shipping  firms  are  alive 

.'!9.')  591  1  22-  |io  this  trade  wa.s  reflected  iccently 

.33.931  30.401  120  , 

1.473  2,193  .3  02  !  >'1  the  announcement  by  Blue  Pctci 

1.304  1.477  2.38  Steamships.  Lid.,  of  a  new  fort- 

0  .>  0.00  . 

1 13  to;!  .  I  nightly  service  to  be  inaugurated  in 
873  345  179  !  from  Charlottetown,  P.E.I.,  tp 

01.9  244  1  31  isi.  Pierre  and  St.  John's. 

3,o:t2  3.330  r7.3  '  42()-ton  (registered)  motor  ves- 

io-  o?!  ''•'I-  " 'll)  3  sj’ced  of  11  knots  and  a 

283  24  7  0  03  ,  ,  ‘ 

4, .390  ,3.n:;3  2  l9-a  ,L.h0()  hale  cubic  cargo  capacity, 

q  ;fy  3  ’-1  ‘  Ho'i'  acquired  Jor  this  service. 

107  ttig  nog."  For  importers  liere  it  will  mean  a 
30  30  not  ,  ,  ,  .  , 

la.-l.  rogiilai'  route  of  obtaining  pro- 

21.237  333,390  (iuee.  and  cattle  from  the  Garden 

t  stock.  '  '  *of  the  Gulf. 


oiiciion  anci  traoc.  anci.  in  incf  r.,k-r  3  Oumry  Pmd.'' 

eumiilative  effect,  are  i'es|)on-  I’ir  .Via-s  Psi.  7  ■|■,Kl-nll  Ra.v  (.- 

•  ,  ,  *1  Oil  Intrr.  Prtc 

foi  miicn  .scarcity,  dearne,-?.  iinem-  ,  ,,  7  k,,,,.,  nu- 

,  plovment.  and  miserv.  True.  Inc  .Vt'a-  .StetT;,  2  Kiik  l.skp  C 

United  Slates  aPo  indulge  in  pro-  J  G^td 

the  tef'ti'''n  Olid  Sub.3idi/ntiOn  But  thev  C.-oia'’.-)  Cemonl  7  'leColl  Front 

1,^,.  claim  tto,  ,0  be  able  to  relinquish  j;;’”  I  Kmf 

-  thi.s  policy  unless  other  countries.  Cdn  Indu.-ti-ies  4  VTonarcii  Mort 

g,,,  and  mainlv  Great  Britain,  agrees  to  (•'''Rctractor'tes  12  x7n.' Jl-evv^u 

do  likewise.  (.'laudo  Neon  9  Orange  Crush 

It  is  high  time  to  break  down  the  g°!^-=^X7es  5  -7d"%,e.a. 

trade  and  currency  barriers  thal  Con^oV  Textile  4  Quebec  Cop. 

^  c'  ,.i  lu  _ _ _ Ceok^-viVe  Co.  8  St.  Law.  C'^rp 

the  separate  the  Eriolish-speaking  na*  cresswell  R.  F.  8  Seiberling  R. 

ftri  I  tions  from  each  other?  How  can  Decalta  Oil5  9  Sherbrooke  T. 

n  A.-  rs  J-  J  A  •  Dome  W.  Exol.  7  Shirriff’s  Ltd. 

i  the  British.  Canadian,  and  Anieri-  Dom.  Asbestos  12  Sick's  Brew, 

lean  Governments  otherw’ise  avert.  Dominion  Coal  2  Silver  Miller 

,  ,  ,  •  j.  .  .  .•  Dom,  Engin.  3  Siscoe  Gold 

I  not  only  periodical  sterling  crises,  Dom.  Foundries  5  'Southam  Co, 
)rld  but,  later  perhaps,  even  dollar  Maiartic  9  Stadacona  M. 

.  ..  ,E.  Metals  7  IStedman  Bros, 

the  crgie.S.'  'F.  steel  Prod  5  Supertest  Pet, 

)i-e-  A  decision,  one  wav  or  another  is  Micatre*  8  HuRhc.s 

,  ,  ,  ...  Eddy  Paper  11  ITrans-.Mountai 

T-ce  now  due  and  tne  members  of  the  i;-mond  'lilts  2  United  Keno 

is  Commonwealth  and  other  countries  tS”’*'  .. 

Ford  of  C  anada  4  Upper  Can.  ,M 
the  are  anxiously  waiting  in  hear  about  Foundation  Co.  4  Wane  .\mulet 

,•  of  it.  Nothing  much  can  be  done,  until  o7ineau'’p.  2  Wood  .Ale-v 

1  of  tne  decision  has  been  made,  G.  w.  Sadi.eij  j  ZeUeis  Ltd 


Company  Earnings 
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Year  of  Major  [I  ,  TT 
Expansion  for  '  ^ 

Atlas  Steels  ' 


Dividend  Declarations 


Immimiz#  fiirth«r'  mcnetuation  of  | 

!  United  States  government  securities  !  ,  .  _ 

through  Ferierat  Reserve  purchases  e 


McCOLL  EXECUTIVE  CHANGES 


Sales  S31  441.2fi4 

Net  earnings  ,3.470.019  1.068,115  Xi-s'c-can' TcV  rid '  '  2  2.s 

Earn  per  .Ancln-i.  an.  Tcl.  Co,.  '.-V'  .  64 

share  4  16  128  Corp .  Common  .  . .  .60 

.4i#ViS  t  o.'p  .  Prof  ....  4  ?0 

.Annual  report  of  .\tlas  Steels  Ltd  .vt.as  stcfl.  common  _  1  oo 

for  19.51  shows  effects  on  operations  Auncr  Gold  Mines  .... 
during  year  of  expanded  .-tamlcss 

Steel  production  with  sales  nearly  Rai'c'  S.  irnes' '  .!!!  t  oa 

double  19,50  figure  and  net  earnings  Banuir.st  r\-i>.  a'  300 

up  about  2.30  per  cent.  f’ '  Po.e>i  Pioduits  ....  40 

_  JUT,,,,..  Blue  Rihhnr  Pfd  ...  2  .jO 

Report,  signed  by  R.  H  Pav.,-.  Riamto.a  Roofing  B  . ...  4ii 

president,  eilct  as  for  sales  expan-  Burns  co  Ltd.  A  _  ;  on 

Sion  in  1951  tne  growing  industrial- 

iration  of  Canaria,  expansion  of  the  Rmns  c  rn  rln  r’  —  oL 

ration  s  defense  program  as  re-  Burn,:  A  co  Ltd :  .V  : i  oo 

fleeted  through  other  industries  Rum,  .5:  co.  Ltd  .  B'  .  g  ivi 

I  Atlas  holds  no  contracts  for  gov-  '•.aidwoll  Linen,  :m  Pfd.  ;  oO 

ernment  work.;  improvement  in  ^aidwci;  L ".cm  M 

certain  markets  abroad,  and  the  Can.  Bakeries  Ltd 

increased  demand  for  tool,  .spool-  san.  fons  .\  .  .60 

alty,  mining  and  stainle.ss  steels  T-''  C’  ''  E\t-a 

which  the  company  makes.  1^,1  Rmk  oVcommcrce  I  f)2 

Coinmcntmg  on  the  company’s  Rank  of  couinisnce  Fxt. 

expanded  programme  of  .stain. e.-s  '  Ricwencs.  Common 
Steel  production,  the  report  po.nts  ^  ^felli  Fo^Tmducr  A' 
put  Inat  Canada's  fir.st  mill  for  the  Catelli  Ford  P-odiicts.  B’  ... 
production  of  stainless  steel  strip  c’airni  Ford  Pvoduoic  .A’  ... 

is  in  the  process  of  erection  at  ?• 

Velland  Company  now  produces  Cmc:!  Fond  pi-oducs^  B' 
stainless  sheet,  bar.  rod  and  wire.  Can  bcs  cos'.  com.mi>n  too 
^ -The  recepticm  aeco’heri  our  I;:;;::’ 
s  ain.e.'.-  -tee.s  dui.i.g  i.iC  ,\eai.  i.an.  Noiinc.n  Po.vc--,  .  .  af. 
the  president  sa.vs,  ’  convineed  tho  Can  R  on.  e,  Commo.n  . .  :  25 

directors  that  the  manufacture  of  B.on.’c  Pfd.  500 

stainic.-s  Sli  p  could  he  de:avpd  no  . 

longer,  ano  last  Novemoer  they  ,  e-;.a  Paficia 
ga\e  final  approval  to  the  long-  crP.^  K-.'-nu  co  ion 

planned  programme  of  expansion."  cock-'-ut*  r.arrr.  Equmm  t  ion 
,  ,  .  ,  I  oau..n  F.  J.  ,80 

In  fne  first  maior  linaneing  of  co.ah  m  B  .i  Fx!-a 
the  eompanv  .«o.0pn.fVh0  was  made  Com.r.onwealih  Petroleum 
srai'.able  d.iring  1951  to  finance  Mi  Is  Pfd  too 

the  new  strip  mill  and  its  accom-  Dom“‘,”o’l  j  ^ 

panying  mill  for  stainless  .welded  nomu-ie'-  Eiiginef;-i  Fxt 
tubing.  D-'m.mo.i  .Ma  ting  P'd  5  on 

,  nom.n  o.t  Malt.r.f  P.-d  5  op 

The  IIT, proved  snowing  in  net  nomine-  Oi.c’Ptr.  Com.  '  --n 
earnings  -vas  made  in  the  fare  of  Dom  'la;.  .  ommon  ISA 

rising  co.'ts  for  labor,  raw  mate-  port  Ta  .  Pid  inn 

rials,  service  fuel  and  taxes,  report  Domm.n-'^Bakr'’'  ;  04 

EOtes  Dunne  ‘ne  year  tpe  co.m-  Demin, on  loai  co ,  Pfd.  1.44 
pan,v  aUo  faced  serious  short.age.-  Do.nir.ior.  Fabrics.  Com  so 
in  such  basic  m.ateinals  as  scrap  Do.r.m.on  Jtecl  5.  coal  ion 
aii-v,  Dom. r.ion  Ma, tire.  Com  1  on 

ana  .  nomimor.  .'.la'tiiu  Com  ton 

Rising  sa.es  in  Britis.n  Coiumnia  n-m  Tai  .c  c.iem  Com.  1,54 

and  the  ’.vestern  provinces  have  Duoiii.*  F-cirs  Ltd  Pfd  t  20 

neressitafed  ineveasir.g  warehouss  p.-\d<-.i  Pane;  co  1  an 

...  F.m.oire  B.-a.s-  Pfd  1  .4 

facii.t.cs  r.  \ancoj\e.  rro.e  ..-lan  £..3,.,  s.-  Heatir.c  Prod  so 
jOI'  per  rrr.‘  in  t.ne  ra’t  year  ,  FMiior.d  '.I Pfd  141 


Year  ended  Dee  81st  -Aluminum  Co  of  C  Pfd  100 
jQ^n  .Anacor.  Lead  .Mines 
Cm  oc,  ci  —  ita/ioi—  -Angjo-r  anadian  P  61  P  2  4u 

-i';:  «  si  <  .640.91.  Ai-.glo-Canadian  P  .k 


Burn,  .k  Co.  Ltd,.  B’ 
Caldwell  Liiiom  :m  Pfd. 
r  aldwcJI  Luien.  2nri  Pfd.  . 
Caldwell  Linen.  Common 

r'an.  Bakeries  Ltd . 

sail.  Foils  .\  . 

Can.  Fo  l,.  ’.A  Ext  a 
t'an.  Fo.’s.  i.  ominori 
c'.in.  B.iiik  of  Commerce 
i  Rank  of  Coninis'ice  Fxt. 
s'f.',  Rieweiios.  Common 
Can.  Investment  Fund 
t  alelli  Food  Products.  '.A' 


29  A or. 
•29  A  or 
29  .Tu'.v 
29  .lu’v 
29  Oct. 


May 

. 

$ 

.54 

1^4 

•Apr. 

.30 

20 

June 

14 

t  .59 

1  80 

Sept 

15 

294 

1  84 

Ao”. 

14 

l.t2''2 

2  25 

Mav 

9 

,34 

60 

■Apr. 

.34 

ft1 

60 

Ap'.’. 

34 

2  25 

4  59 

■Ap”. 

2 

59 

1  09 

Mav 

9 

10 

22 

Ma: 

.31 

1  90 

1  64 

May 

IS 

94 

1.64 

■Ap'.’. 

18 

59 

’.  49 

M.sv 

5 

2  40 

3  75 

Ma:  . 

.31 

24 

49 

■Aor. 

18 

1  25 

2  59 

•Ap: . 

15 

24 

44 

[I  5  This  action,  in  particular."  states  the  ; 

Federal  Reserve  Bulletin,  "asriired  ■ 
foreign  monetary  authorities  that 
the  United  States  was  determined 
952  1951  I  to  take  adequate  steps  to  maintain  ; 


i thereby  largely  removed  the  main 
'motive  to  maintain  a  greater  than 
normal  portion  of  their  re.serves  m 
the  form  of  gold." 


Capital 


Mav  1 

.lu'.v 

Q  Mav  t 

Mav  31 

.Mav  41 

■Aug.  .“4 

Aug,  .54 

Nos  .  24 

Nov  29 

Q  Mas  15 

Q  .’ulv  15 

Q  Oc-  15 

Q  Ao  25 

(?  Mas  1 

Q  Mas  1 

■Ao-  34 

■  Ini  Julv  2 

.Tur,«  .54 

?  .Tulv  10 


Oct.  a 
Am-  15 
.A  or.  15 
Ap-.  15 
Mav  I 
Ao  .  .'Al 
•Apr.  “4 
Apr  .34 
Ma-.  .3' 
Ma-,  4' 
.Ma.s  ."4 
.Apr.  15 
Mav  16 
Mav  16 
.Aug,  '.5 
■Aug  15 
Nov.  14 
Nos.  '.4 
-A  01  ■ 6 

.'line  17 
Seot  "7 
Mar.  24 
■Aor.  14 
■As:  14 

Mar  .31 
.Tune  24 
■T-une  15 
•Tune  16 
Mas- 


j  'Continued  from  page  D 

Trade  in  oiit.standing  securities 
yielded  net  $59  million.  Reoai-ment 
.of  government  loans  to  ’Britain  and 


'  ions  other  un,specified  capital  move- 
"  54  2  44  '  ments  resulted  in  an  outflow  of 

344  .344  '$52  million  which  leaves  a  net  in- 

2  44  2  W  I  flow  $,39  million  higher  than  the 

44  1  44  current  account  deficit. 

2^  ‘  ^  Direct  Investment 

..34  1.05  The  bulk  of  the  new  inflow  of 

'  jo  .capital  in  direct  .nvestment  came. 


DIVIDENDS  DECLARED 

Anti  Othnr  Official  Naiicai 

THE  ROYAL  BANK 
OF  CANADA 

Dividend  No,  259 

Notice  is  hereby  given  thet «  disndend 
of  terenty-fiye  ^ts  per  share  upon 
the  paid-op  capital  stock  of  this  bank 
ha-s  been  declared  for  the  current 
quarter  and  will  he  payable  at  thi 
bank  and  its  branches  on  and  aftet 
Monday,  the  second  dav  of  June 
neat,  to  shareholders  of  record  at  tht 
close  of  business  on  the  30th  day  ol 
April,  1952. 

Bv  order  of  the  Board. 

T.  H.  ATKINSON.  General  Maiuger. 
Montreal,  Que.,  April  IS,  1952. 


T.  c.  twy:ai.\n 


A.  A.  ^L\GEE 


J,  M  PRITCHARD 


jjJ  capital  in  direct  .nvestment  came,  .M  a  meeting  of  the  board,  following  the  annual  meeting  of  McCnll-IYontenac  Oil  Co.  Ltd.,  the  follow- 

-a  Ilf  course  from  the  United  States,  ing  executne  appointments  were  made:  .1,  M.  Pritchard,  formerly  president,  was  named  chairman  of  the  Dividend  No.  283 

24  .Tne  g-o.,s  amount  i.s  $299  million,  board.  He  succeeds  .A.  A.  Magee,  who  now  becomes  chairman  of  the  cxecutite  committee.  T.  C.  Twyman,  is  hereby  given  that  i 

'reduced  to  $2.59  million  net  bv  ilie  becomes  president  and  chief  executive  officer.  G.  R.  Taylor  siicceeri.s  Mr.  Tivyman  as  executive  vicc-presi-  oj^uj^nd  of  Thiriy-Kive  cents  pe 

7^’  1  return  of  capital  to  the  tune  (if  $40  dom.  C.  C.  Dunn  was  reappointed  vice-president  in  eharge  of  sales.  .A.  G.  Farquhar.-on  was  named  vice-presi-  Paid-lip  Lanital  Stock  o 

95  I  million.  Almost  half  of  it  went  into  dent  in  charge  of  refining,  and  T.  V.  .Andcr.son.  formerly  trea.suier  and  comptroller,  is  now  vice-president  deriared  for  th< 

5^  ithe  oil  industry,  namely  .$149  mil-  and  treasurer.  Fred  Hunt  was  reappointed  _ _ _ current  quarter,  payable  at  the  Hea< 

in  I'.on.  Tran.srmrtation  '$14  million*.  _ v _ ■  Office  of  the  Bank  and  its  BranCrrel 


no.r.ui ,011  Steel  A  Leal 
no-ii.r.inii  Malti-.c,  Coin 
noiT.u'.io!’.  .'.la'tuic  Ce-r. 


p.->  Mining  '$.37  .million Pulp  and 

144  Paper  '$22  million*  and  other 

mariifactu.ng  'S86  millionL  ac- 
counted  for  the  re.-t. 

,"44  I  Com.pared  wit'n  19,59  the  net  in- 
5,44  flow  wa.6  $69  million  la-ger  a-d 

'  the  oil  industry  accounted  for  the 

I  bulk  o'  this  increase.  Impressive 
1 44  as  these  figures  are.  thc.v  don't 

*  quite  maich  som.e  of  the  glowing 

go  .aocounis  that  were  given  of  the 
1  stream  of  U.S.  capital  into  Canada 
1^9  The  bulk  of  the  inflow  of  the  past 

4  few  years  haj  been  confined  to 

4  31  the  oil  industry  which  in  the  four 

5  49  lyear'  1948-51  received  $329  n  illio- 
I  'of  U..S  capital,  .A.s  a  result.  54  per 
7  25  I  een.t  ef  .the  total  book  value  of. 
140  I  investment  ;r.  all  branches  of  tne 

.  75  j  petroleum  industry  at  the  end  of 
;  t'„  1 19.51  represented  U.S.  invesiment.  , 


'Stable 


What's  Happening  In 

BRITAIN? 

No  ground  for  complacency  in  March  improvement  in 
gold-dollor  position.  County  Council  election  results 
indicate  dissatisfaction  among  government  supporters 
about  policies.  Seriousness  of  situation  not  fully  realized. 

By  .ALFRED  \V.  GINGELL 
London  correspondent  of  The  Financial  Times 


progics  towards  .solvency  years  of  socialism  would  take  a 
bv  last  montp’s  gold  and  to  eiadicatc. 

returns  gives  grounds  for  .  bad  long  to  wait 

.  ■  ^  ;or  a  tc.^t  of  ‘no  noIiTK’al  clima:c. 


flow  from  the  budget  proposaU,  but  „„ 

of  the  immediate  effect  on  their  shareholders  of 

Ocrsoual  fortunc.s.  business  on  Ma 

In  spite  of  opposition,  however, 
the  gov  ernment  must  .stay  on  cour.se  ,  By  Order  of  tne  Bnan 
Ii  cannot  hope  to  win  any  of  the  !  L  G. 

d.ved-ir.-ihe-vvool  Sociali.-l-s  to  its  1  G^, 

,s,dp.  but  it  .will  lose  nothing  '’F ,  Toronto,  April  8Th.  19.52 
giving  the  ration  <Tories  and  1 

.Sociaii.stsi  the  policy  it  would  ex-; - 

pect  from  a  Conservative  Govern- j  \a/AITB  AXilll  FI 
m.ent  To  do  otherwu-o  invites  the  ▼▼  i  B  mdbuue  i 
loss  of  a  portion  of  its  fifty-per-cent  LIMITEI 

share  of  the  vo'er.s’  allegiance.  DIVIDEND  N'f 


this  Bank  has  been  declared  for  th 
current  quarter,  payable  at  the  Heai 
Office  of  the  Bank  and  its  Branch* 
on  and  after  the  second  day  of  Jun 
next,  to  shareholders  of  record  at  th 
close  of  business  on  May  15th,  1952 
By  Order  of  tne  Board 

L  G.  GILLBTT 
General  Manacd 


pect  Horn  a  Lonservat.v e  VTOvern-  \a/aITB  AXilll  BT  LAIklBC 
m.ent  To  do  otherwu-o  invites  the  ▼»  Al  I  B  ABBULE  I  BBinBa, 

loss  of  a  portion  of  its  fifty-per-cent  LIMITED 

share  of  the  vo’er.s'  allegiance.  DIVIDEND  NOTICE 

~  I  IT  \  .  '  NOTICE  IS  hereoy  given  that  t: 

L^dn&uSl  iKolC  LzrOWing  interim  dividend  of  Thirty-fiv 
I  o  ,  I  ’ll’  Cen'us  (350*  per  .share  has  been  de 
In  A  CtrOCnCmiCftl  l_>in€  clared  by  the  Dirertor.s  of  Wait 
F.  A  C.  Guepin.  managing  direc-  A^^ulet  Mines.  Limited^  payabl 
„  June  10th.  19,i2,  to  hhareholde.-*  c 

tor  of  the  Shell  Group  of  Compan-  bmmCo 

;es  in  charge  of  Shell  s  chemical  \iay  9Lh.  1952. 
opeiaiion.s  througnout  the  world,  is,  gj.  order  of  the  Board. 

V. siting  Toronto  and  Montreal  this!  q  H.  WINDE'LEK. 


Farm 


'C'on’in’ied  f-npi  page  1* 

rre.'id'n.t  p'  the  Canadian  Co-op- 
era'ivp  Imp’.em.ents  Lta  was  giver. 
co’‘«ide;’aplp  p-omir.ence  in  ‘'r.e 
pres.'.  He  declared  that  *'e  nad 
never  sant  ’ha’  :ne  m.ach.r.e  co’r.- 
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_ 't.ont:niiPd  from  page  1' _  pir.,c;icy  Tne  fall  in  the  dctic.t  vrilent,  I  behove  of  v  our  mum 

the  govei  nmonf.s  excise  tax  ta'^c  fron.  an  a-oe rage  of  ,S282*:  million  in  Lipa:'  e  ectio:,,-.  the  roi'ies  took  i 
has  been  leduced  in  the  budget,  tne  ti.st  ivvo  n.o;  tn.-  of  the  year  'ne  Liiim  G'l.y  aoout  49  per  oen 
shPiiH  stimulate  retail  .'ales.  Dol-  ’.o  $71  uiillion  in  March  is  no;  ''’•  ,■34  o.ec.oirt.e  '.'oii.  to  ’ne  po..,. 


the  county  council  theequ.-  week.  He  -.vill  discuss  with  the 


profits  S'nce  the  war.  he  a.-seried,  'e-:-  Labat 
th®  eompanies  '".ad  been  .'no  virg  Ki  k'ard  Li 
.’■very  goed  profit',"  d'ue  ’o  "the  {' 

'  phenom  enally  heaw  demand.’  .Vf  Lam.he; 

Mr  B.’own  as.-erted  that  ’nerc  .A  f  ’,,a:v.be 
had  been  bad  yea"s  in  the  imp'.e-  'j;,  '-“"5.44! 
Tr®n*  bufine.'.'  and  that  af’c-  t.ne 
Ctirrent  r.rav;.-  demand  h.5d  b-een  'y  >  La.r’bc 
.'a’.sf.ed  tnese  migh’  re.icc’ii".  He  L.-i.: -r  •  de 
frit  tr.int  t.ir  \r  [-*■’  ' 

r-'-.t  co’.’ld  he  a-  im.ro.tant  fa'tor  r't'c 

in.  ”'g  m.ach.nery  co.'t.-.  but  he  Ma.;  ' a’-  C' 
endoi.-bd  the  vie  '.  .'’uo'Ti’ted  bv  '.L-.’aee  G.- 
hi'  e-ga-.i/a'inn  th.a’  "•.’.•''•.ere  the  McCsne  G- 


File-  L'lilT.c- 
'er:'  Labaf  Li.-nited 
Ki  k'ard  Lake 
Lake  S-9.-e  .\I..ne? 

La  n.io’.ie  G'-'ld  Mi.'.es 
.\'f  La.i'.ber’,  ,3 
.A  f  ',-an;bei‘  F’  . 

.Ml  Ln-ime-’  . 

.\'f.  Lambe-.  B’  . 

.3’f  L.am.ber*  3’  .  .. 


should  stimulate  retail  .'ales.  Dol-  'j 
lar  value  if  not  the  actual  vohinio.  q 
should  at  fin.v  rate  exi  eed.  .veer-  D 
I  ago  figures  in  the  months  to  come  '* 

Futures  at  'lO-iMonths  Low 

n 

I  tVorld  commodity  p.nccs  I’-'-f 
tiir'ied  cons.stentiv  so, ter  age  n 
since  ’.he  middle  of  March  Tne  p 
future-  in  pa.  tic’ular  fo-c”  arn  of  r, 
'loner  prices  to  come  as  tnev  iril  to  ^ 
a  twert.v-months  low.  The  Do’-  .j 
hIor.es  ndox  is  ba-ek  a'  tne  level 
Prevailing  in  .Aiigu.-t  19.59.  a  ff.v  r 
weeks  only  aftc  ■  the  o  it'n.ca,;  of  ^ 
're  Korean  inflation  avc.  Seot  ; 
prues  too  are  clo'p  to  19.51  .52  low.-  b, 


fit  m  s  Canadian  chemical  divi.sion 

,  ,  ,  .  .  ,  ,  April  15.  19i2. 


H.  'WINDEUEK. 

Secretary, 


p.i.-i  a'  favora'ol’  a-’  it  appeal's. 
P,.  i'  g  me  mo’ilh  there  were  >  on- 
.■ee-.;.’.''  2  ■  <■  .'O . p  1  ,■•  of  $71  milii'in. 


ar  d  the  deci.'ion  nf  ’he  vote;  s  doc- 


the  enuLdnV  about-49  porTem  7*rcsent  and  future  developments  in 

’O  $71  million  in  March  is  no;  ft  me  electorate  '.vent  to  ’he  poll.'  this  f.eld.  tn  an  interview  in 

p.i.-v  a'  favora'ol-'  a-’  it  anpca;-s.  ar  ri  the  deci.'ion  of  ’he  voters  doc-  '.’  hich  he  stressed  the  tmportanre 

P  .  ’1'  '  tne  month  there  were  >  on-  notning  tn  undermi'ie  t*ie  no'.r:'  of  of  petroleum  chemistry,  Mr.  Guepin 

h  'r,.c.p;,'  of  $71  million.  '  >4  eenttai  gov  p.nmcnt;  b'ut  tins  is  said.  ’‘Well  over  half  the  organic 

w  tnivui  "w -..c'n  tn,’'  .-horlfoll  w’ould  t  ot  f.i  sap  tnar  i:  can  afford  to  ig-  chemicals  produced  in  the  world 

hovp  been  a.-,  luucii  as  $11'*  m.llton  no.c  ‘iie  .mpii.'ations  of  its  present  today  are  made  from  reti’oleiim  and 
Till-  IS  1.0  vv’.,’.  riotra.’ts  from  the  fall  from  g.acc.  .■-.atiiral  gas  Canaria  is  now  an  ;m- 


weeks  only  aftc  -  the  o  it'o.ca.t  of  ^  ,d,i;i„,’  .-ii-oi'u-’  In  New  '5’n.’k  t.:',c 
're  Korean  inflation  "  avc.  Snot  a’e  fo.  tranfo.a'ole  sterltr.g  whtch 
prues  too  are  clo'p  to  19.51  .52  Inw.s  beiore  tiie  budget  nad  .stood  at 
Tne  giain.s  in  general  w’ere  eas.cr.  S2  49  to  me  po'urd  a;  me  time  la.-t 
But  t'e  mo't  dra.-tic  rieclii.e  oceur- ■  w'e'K  app-eciaf'd  to  $2  57. 
red  ia.d  w'sek  in  th®  ra .’  hides  ana  Wiiile  comfo.-t  can  be  deri.ved 


; Tii’.'.ce  of  L.'hat.cCiio-  of  tne  [f  howev’e.-.  t.i:s  gsvornment  dors  portriit  source  of  these  la.v  matei- 
F.xci’w'iue:’  B'.it.e.’s  budget  oii  lo!)  pr.iporly  it  i.s  'nounri  to  be  which  are  tiie  oasis  of  the  pet-, 
foreig’’.  onin.oii,  vv’hich  has  ocen  so  ;u  {or  a  long  period  of  imp. inu. ar- , '‘^chemical  indu.str.v.  ^ 

mvnii-a'ole  that  tne  orevious  Inip.irt  cuts,  aufter’tv.  imem- !  Aeeompanied  by  W.  M.  V,  Ash, 

.-peciT.ative  selling  of  sterimg  vv-as  pt'nvmem  in  Lancashire  and  York-  rfesidcnt  of  Shell  of  Canada  and 
.’evo.'sod  while  nt  th.e  end  of  the  ,birc'.  dea.cr  food  —  'all  thc.c  w’ili  Jan  Oostermeycr,  ...iresident  or  Shell 
nt'i.  ’v  e  we.e  actua,ly  'ii..i'*.v  -ug  'pr  laid  a’  it.s  feet  I  found  tnis  bv-  Chemical  Corporatio’i.  AIi.  G'uep.n 


I..,  ■  ent  be  .Ac.-?  bl  cc 
Lc  tC'i  Geld  Mines 

I.e..  1'  P,  — :■€  s 
'■lah  ’  a:’.  C'n;  o  P'd. 
'Ur-’an*  G.'a;  ’  '.A 

McCan*  G-.i,-.  B 
Ate.  vr®  G  a  1  B  1 
Ma,„s.'a  :>li;  fs 


iestho:  ma-keis.  The  pre-ent  pri'.e  •.’.■om  ’ni.-  cnange  oi  'eiiiimeni.  .i  I’pc  question  of  the  diair.age  ^tig  ciementai  suirnui’  trom  natura.  i . .  ,  . . 

■vf  Itg'-*  co’v  hid-'S  at  ’3-14  ten’s  niu-t  be  e  i';’b'n.i-;;;’’n  tii-et  the  mt-  tv.wc.n  or  polution  of  ’he  Idea'  Rofn  plants  are  the  first  of  _ _ _ _ _ _ _ 

eomnai-es  -.’’itn  fn.’  U.S  ceiliig  mov.-ment  may  be  t  an.stent;  for.  tn.  p..  ’narrllv 'mentioned.  Na-  'nrir  kind  tn  Canada.  '  iivii  iviec 

priee  o'  3-32  '  fn.t-  set  la.'t  yrai’.  t-w  fm.al  a-ialysis.  f’le  o’.y  th.i’g  tio.al  politics  ov  ershado '.ved  io.-al  During  hts  stay  here.  Mr.  Guepth.  NORTHWESTERN  UTILITIES 

The  pneccrit  price  represent.s  a  ten-.  vim  decis  veiy  oflect  the  battle  pr.io'eir..-.  ’’ho  is  chairman  of  the  board  of  j  LIMITED 

546.’  lo’v  -r,  ,j,ve  the  po’u.  d  i,'  our  a'o.litv  ’o  Socialist  supporters  w’ere  quick  Chem.cal  Corp..  will  meet  j 

Ti-e  commodit.es  Canada  is  ev-  p^oo.-t  ai.ri  to  earn  ihe  •.vic-ew-ith-  ’o  remind  pa-ty  .'pokc.smrn  of  the  leaders  ;n  ’he  chemtcai  field,  now:  NOTICE  IS  HEREBA’  GITEN  »hi 

porting  are  st..l  the  e\-,'ept;n  ■  to  ,,j,y  ^  ml  imports’.  We  are  Lord  Woolton  ".vna*  the  Briti.s.h  4rie  of  Canada.'  faste.st-grow’ing  in-  fb*  Bivard  nf  Direeibrs  nf  this  Cqm 


’'bi.-  change  ot  .sentiment,  .t 
hr  f  r;pii.i-;;i’’n  tiiat  the  mt- 
'.v.f'iV.  rtiftv  be  t  i-"*. 


nersnna!  cxpei'iciHP  ’.vret'.  n'.Hkin?  vi>it  The  c  o  m  p  a  n  y  s  neu 

■ne  round-'  at  local  election  m.ret-  chemical  plant  now  building  in 
ing.:.  The  t.irv  speakers  weir  evi-  -Montreal  to  m.anufacture  acetone 
dor.tlv  brm'ed  to  pu’  over  th®  ar^u-  6>',d  isopropyl  alrohol.  In  addittor 
mer.t' th.it  the  soriah't.s  go* 'o  it^of  t*"  'his  unit.  Shell  operates  a  plant 
office  wn.cn  t.ie  post-’war  boom  was  «'  Jumping  P.ound.  Alberta,  produc- 
ov.’i’.  Tne  question  of  the  diair.age  ciementai  sulrhui’  from  natura. 
s.v.wc.n  ‘Or  polution.  of  ’he  local  g®'-  Rot'n  plants  arc  the  first  of 
r.vot’  '.’.ere  iiardly  mentioned.  Na-  thnr  kind  in  Canada. 


CANADIAN  UTILITIES 
LIMITED 

NOTICE  IS  hereby  given  that  a 
quarterlv  dividend  of  Ore  Dollar 
and  Twenty-five  Cents  $1  29*  ^r 
share  on  the  54,  Cumulative  Be- 
deemahle  Preferred  Sha."es  of  the 
par  value  of  $190  09  each  of  the 
Compdli’’  will  he  paid  on  the  15th 
day  of  Mav,  1052.  to  all  Share¬ 
holders  of  record  at  the  close  of 
business  on  the  25th  day  qf  April. 
19,52. 

DATED  at  Edmonton  Alberta, 
this  10th  dav  of  .April.  .AD  1952 

By  Order  of  the  Board 
T  A  MONTGOMEBA', 


tnetrse.V’C.s  tney  snou  o  ',!cfo::-F' n-trnar  o.  pfei  44,1 


p®t  seeh  a-.sistance  f-om  gov’ern-  Air  A’i-.p!  -  r-.--  .  Pfei  Ext  a  '4 

mon’.'  o  -  other  .so'uree.' ’’  Ai.ea  CoT.narv  45 

Arroi-dmg  to  the  Winnipeg  Fm®  t^?n”Vemmen  94  M-, 

P'-ess  obse-va’ion.s;  ’’lor  tons'  Coro  Pfd  1  ro  2' 

t*4king  to  make  politicai  cantai  '.Iptrr  To-.a'  Rice  ML'  24 

out  of  t.oe  p'.’ooe.  t'ne  report  of  Mr.  '  ir  A-  Ortario  .oaper  2  O'l 
A.  M  Crow  e,  a  member  of  -he  -{I '  Rnoi  ;  4 1  S4 

r'ovinr  a!  agricultima'  reprrscn.ta-  National  Ho' p'- .  .A’  *24  4,5 

tiv'p  sei-vice  m’U.st  have  come  as  an-  Na’i.or.a!  Ho«:p-v.  .a’  ....  gn  4.5 

Other  jolt  Mr.  Croivie  was  .sent  bv  N,*!oi-.al  'rU.s  ev. .  .A’  ...  .20  [li 

the  conimiltee  to  mvestigate  farm  Rnee-al  4i 

j:r p*en"-^?Tt  pi*:cr5  -.r.  the  no:*the:*n  Onta’-'O  P-od  ^'n'n.  2^ 

5tate?  He  ^ovnn  trst  ci'ice.'  ’verr  o-m  -.o  p'-nd  ,  P:d  T  !  Ta 

higher  in  North  Dakota  ard  Mon-  ^enrrsi-'  1 -o' ,  L'ommon  3  in  75 

tana  than  t’ney  are  in  Saskatche-  owl^tn'al^m'l-j'r  co  '  * '  ^  -54 

wan  a.nd  that  severa'  US.  dealers  Quebec 'Po'.’.er  L'o.  1  00  2i 

we.e  c.imipla.ning  beca’usc  Can-  Q-uemont  Mining  1  44 

ad. an  firm.s  under.snlri  them  near  5'®”"'’®'’.* L'd  .  Cm.  1^ 

-1  Reitman  s  ( Can,*  Ltd  Pfd.  1  40  2.4 

the  in  .Cl  na  .lonal  border.  R*"o'd-Cov’en'i’y  ‘A  i  '4  2a 

So  far  a.'  prices  are  concerned  Saguenay  Power'.  Pfd  4  25  '■  47 

the  farmer.'  in  Saskatehewan  or  B’  Lawre.nce  Floti-.  Pfd  7.iio  '.  7.5 

e'spwhei’e  do  no*  hav’O  much  of  a  Bnawlnigar  Water  A  Pwr.  124  m 

_  ’  •  ’  .  '“’I'or'-'A  aiTS  's  OMI  1  gT  •- ■* 

prievance.  according  t®  niue.n  of  .s.-.,,'. i-.WiiLao-*  Pfd  7  4,0  1  75 

the  tr-i’-mony.  an  a"’i.'’r  on  ’he  N’.'i'arr-  Ce  .  Cnm.m.o'-.  134  *5 

eiii’ni'.ai  page  of  ',--e  Regina  Lead-  Bf*’.’*'  t’a-ada  Pwr  ■ 'ow  v, 

er  Po.st  Jonn  AIa"tin  dire-’r.-  of  B’la  da  d  Fiiet  Co.  Pfd.  2  25  , 

^ihlin  rela'ions  'or  ’V.  B;ock,  ;A  6  v 

^orrnany  m.to  a^enben  eev-  Co  nf  car-  CorrT.on  2n 

€r5l  o*  ror*.*n'.tT^®  >e.«5:or5  Co  of  Car.  Pfd  ^  20 

dealt  with  the  ’4'an’ufacfjrir.z  situa-  *  *’*'  nT 

TonK-Hi:rr.A«  M;ring  ....  "j 

rir’:r#*'<  -v«*rA  'rbiob  T-f/tnd  Co’-p.  •.4‘  .  T  V 

that  rvhlV  tbp  co«*  n*  ra'.v  T.Wed  "o-r  ’B’  I  25 

ms'evais  a-ro’-di"g  Dorrinm"  m';',  r'd  ‘ ‘o  !=7i, 

fcurpfl'J  p*  .*t^iT]5lic«  ipnox  had  r  ^  f'W 

ur  2  pf';'  ?ir,d  t'le  wssc  «■  I.  rorr-por.  '*'2 

in  r*n®  th®  rraio'*  ro'r.par:r.«  .r,  Zo'V'-’.*  L  Pfr.  ^2^  < 

Canada  had  ir.c.’’ca.sed  158  p’e-  cent  Ze’lf  ''  Li.m.ited,  6'.  Pfd.  1  50  -•  j 

both  'I’-no  *94!.  vet  the  price'  of  '  •!d63-’<>52. 

Canadan-marie  fa-m  : diplements  s’, — semr-ar.r’.ia' v,  in» — Inrentr  C 

had  been  increased  onl.v  6fi  2  per  — - - - — - - 

cent  T-hi'.  ‘OO  in  'ae*  of  the  fact  g^ve-nor  of  Pr.nce  Edward  Island 

that  toe  inerea.se  "all  rommodi- 

ties’’  according  to  Dom,;-  on  bureau  1910. 

of  s’a'i.'tics  index  had  ir.crea'fd  Mean’vhi'.e  they  commi.ssioned 


Ti'e  commodit.es  Canada  is  ex¬ 
porting  are  'tiii  the  e\-,'ept;n  ■  to 


nav  for  v.tal  import'.  Wi 


manri  the  'amo  on  a  h  ghon  pr  ce 
in  U  S.  doilai’S  than  they  did  a  year 
ago. 

George  Weston 
Earnings  Down 


iri4q  eiicy.  Ti'.ey  did  complain,  how-ever. 

Tiif'e  i.s.  Ihiis.  ”o  margin  for  'hat  onough  ha.'  not  yet  been  done 
aw  '■iia.)0'’’sethack:  :f  the  ac'ual  de.  to  put  our  economy  on  a  perman- 


f,c,t  foi  Ma.‘  1  IK  .bl-lf.  n....ioi  ,  _  ItT.-as  a.krd  whv  'teel  or  road  r’f'iion  Gold  Minos  Ltd.  report.'  pih  day  of  April,  19.52 

•  eneated  i-i  Ihe  nex.  two  mot,-h-.  ,  ''"“i.  produrtion  of  $212,361  from  29.845  ,  sncTrAi  FE 

I -he  new  found  confidence  in  .ler-  tian.-iio v  ha.s  ol  vc.  been  de-  of  o-.p  -nilled  in  the  vear  end-  1..  METCALFE, 

i.er.  ..-nnld  rao'd’v  evanoratc  For-  oationaligcd.  Here  tne  partv  'Ohs  or  oie  miiiea.  in  tne  .eat  eno  Secretary, 

iiing  wouirt  rap.Oiv  evapoiaie.  roi  ,  ,  aronnri  hv  ^d  Dec.  31,  19.iL  compared  withi. - - - — 

lunately  we  arc  entering  on  a  'P^fn^'T^at  the  fii-'l  s’^n^woih^  .$.56,5.491  from  9.5.911  tons  milled  m 

.period  when  the  benefit  Irom  the  be'  aLn  i,  the  nex  fev  m  'he  preceding  vear.  Cost  aid  as-^LEITCH  GOLD  MINES  Limitod 

import  cuts  "inee  confirmed  bv  Churchill.  i.si.'tanee  was  S28.2.53.  compared  with!  (No  Personal  Liability) 

|fo*U.  >ho\ud  give  a  breatn-  _  $40.,32<.  Comparative  net  results  are :  ntvmrvn  Ka 

ing  .space  for  the  long  '<’|'h3  The"c  'vere  complaints  that  the  shown  above. 

merlia!  measure?  adonted  by  the  goveinment  i.s  tod  iett-nf-ccn’iT  Current  assets  stoo  at  $4.30.026  NOTICE  IS  HEREBY  GIVEN  tha 

C'nnimonw’ealth  Fmanc'  ALni-m  ■-  y,  have  been  under-tandab'f  "t  the  year  end,  compared  with  a  quarterly  dividend  of  tw’o  cent 

■e  London  to  become  f  i-.y  I’ffec-  ,,  ',|,p  profit.-  •B712..50H  a  year  earlier,  and  current  Tpe  share  ha'  been  declared  by  'b' 

t.ve.  ^  _  !p\y  had  been  introduced  bv  a  liabililies  were  $234,439  against  Director.'  of  the  Compa.ny,  pa.vabl* 

.-oc;a!:.'t  government  ineen-eri  ’wMb  .$132,991.  Working  capital  was  $195-  m  Canadian  funds,  on  May  LA.  19-5: 

Tne  .'evere  _e:;ts  m  tgr  hyihh''''  anf:-capitali.-m.  But  for  a  Con.serva-  'i't'vn  from  $.579,695  in  19.50.  'h  .'hareholder.'  of  record  at  cloii 
o!  lexLies  and  moto-car.-’  htoag.ii  government  •I’l  do  .so.  'v  ho.'c  Earned  surplus  w  as  reported  at  busine.ss  April  39,  1952. 

anout  hv  the  di.'inflationar.v  pro-  spoke.smcn,  during  the  f  IfH'tinn.  had  $1.96.3.267  against  $981,969.  By  order  of  the  board 

gram.mes  in  .-terling  area  co.imves  f,f  ^  hreath  of  frer-enler-  A,  J-  Dav;?,  prc.'tdent.  state*  that!  W.  W.  McBRIEN, 

'nas  resulted  in  pressuie  neing  pn.'p  writing  our  economy  free,  vva.'  m  accordance  with  the  agreement'  c. 

'n'-niieht  to  hear  on  the  government  i-.,  -..--i  n-.. secretary -ireasurer. 


ently  'ound  oa.-:.'. 


Net  profit 
Per  share 


■April  18th.  1952.  Cheques  will  b' 

mailed 

DATED  at  Edmonton,  Alberta  thi 


Lean-  t-o’.'t  (  a-aoa  Pwr  ■  o-n 

r...  o'  B’la  da-ri  Fiiet  Co,  Pfd.  2  25 
$’a'.1cv  B'Oc'k,  ’.a  64 

a.,,cy-  R-ook  ’P’  34 

n  ?pv-  $•<<>’  Co  nf  Car  Common  34 

ss'.nr.'  Bt'ee’  C’n  of  Car  Pfd  $4 

s'fiia  -B’  Lawrence  r’n-o  2  44 

Ten’K-Hur’r.e'  Miring  .... 

rn:o-  Ga,'  Co  14" 

W’'n:e'n  t-^.-md  Co-o  ’.A'  '.54 

i'  raw  rriT'f  ’o-k  'B’  ’.44 

P-o-o.-  'Va-n-n,'.;-.  I,-,*  A’  3' 

’-Ves >.  '.la. on  A!::’,s  Pfd  '.‘4 


Year  ended  Dec  31 
1951  19.59 


(Dper  Profit 
Net  Esrnings 
•Earn,  on  Com 


4  796. ,383 
1.678,986 
1  89 


e  I  ,  1%  I  1  V  ing  .space  tor  tne  tong  trim 

Soles  ot  Peok  for  Yeor,  ■  measure?  adonted  b.v  1hi 

But  Toxes  Cut  Into  ('ommonwealth  Fmance  AL’M-'e' 
_  .  n  London  tu  become  f  iily  ('ffee 

earnings 


.  3]-.  Tne  .'cveie  e.ps  in  tnr  iinnovt' 
of  lextiies  and  moto-car.-’  brought 
‘g  anout  hv  the  di.'inflationar.v  nrn- 
'I3  549  gram.mos  in  .-terling  area  cnuntr'.es 


resulted  in  press'u 


n'Tn  'nrniight  tn  hca.’  on  the  government 


•o-  cap. la!  outstanding  at  end  of  du,  ort  the  I  -sat  next  to  a  prominent  local  Gold  Mine.?  Ltd,  the  Perron  mill  ’^Pbil  3. 

eacr.  vear  niarkct.  ^On  'he  otio  havci^  •  c  -4^'^  1 : idiistriall't  at  one  .meeting  and  ho  building?  and  milling  equipment 

i  Annua'  rono  t  o*  Geo  gc  5Vr='on  in'*  a'oitig  .O:  “ic  ;ave  it  a.s  hi.s  opinion  that  neithor  were  moved  to  Bev’court  Gold  POM 

Ltd  fo-'  19.51  s'no’..,’s  a  dec'.nc  .n  MoSc'demand  'u'  '"'r  T" Partte.s  have  Mmo.'.  Further  te.stmgs  and  ex-  ^ 

earnings,  a.'  compared  with  n-cv;oj--  .‘Ue-  hind  U  r  mn’or  "’'’'•Kings  'rnsive  underground  development  COMPi 

vea-  due  entirely,  report  noi-.ts  out  ^ i-  'a'k'ine  Hhat  t'm  02  the  condition.*  under  have  been  in  pro.gress  in  the  Bev- 

to  tne  effect  of  various  ’axe*  on  nnmhrr  "  hicfi  it  is  wkely  to  prosper.  He, court  property  under  supervision 

t  j„,,.  ,3  for  the  number  comforted  ’oy  my '©f  the  Perron  *taff  ANNUAL 


between  the  company  and  Bevcourf 


In-  _i»i-eT;tr  Q  — /?’.ia-rer'y  .A»t  — .A— esr* 


In;  o"m-'aT'^voiu’re  '  '1!?'’^  j""  '''b"'  'hat  the  measure  wa.s  designed 

‘o'  T-oducriov  aed  ret  'a'e*  m^  'should  be  ad.iusted  iipw-ard.*,  ,,o  ,he  socialist  guns  and  ‘o  i 

1959  arT  reached  an  Placate  tho  unions.  He  pos.tively 

a"  T'me  h’-'-  nnnvTth  ’i’'d’ng  a  "  '’ay'bf'nt.s  problem,  the  gov’crn-  bri.st’ed  when  he  .said  that,  if  they 
a..-t*nne  n.^  .  no.wiin  .ti..r\.nz  a  roaction  h?%  hnrn  distinctly  .  aj.p  Tories  let  u.^  have  a  Torv  nnl 

serio’u.'^  decline  tn  confectionary  for  the  ’.iew  m  Write-  icky  and  let  Ihem  nJ  L  sociafisL; 

p.’''auCL.or.  ^  Lupit  thri-o  would  h®  litll®  m  fii.-Ln^.p 

mertmrbe"ing  held  ■iu''oon-'""lmn  To'^o  a’LmirVo  Jaiit.i-o"conTrac«  mg  vi  hL  mo' fri’-''  J:'.^,ij 

over.-eas  'na  ’kois  if  thov  knew  tnat  ,n  fav’o-;  for  that ''0010^*1  o^'h a ve 


POWELL  RIVER 
COMPANY  LIMITED 


ties’’  according  to  Dom,;-  on  bureau 
of  s’a’i.stic.s  index  had  ir.crea.'fd 


97  pc,’  ce.n’  T'csc  figure.-’  the-e-  Mrs,  Newton  to  do  a  painting. 


admitted  he  bad  heard  something 
on  the  air. 

Wha*  kind  of  ram'oy  pamby 
office  doe,*  D  rii-.'’ 


o'  production  and  net  'ate?  in- 
jcrea.sed  over  19-59  and  reached  an 
all-time  hig'r  nntwith-’tanding  a 


fn-e  oiitd  nd'ca’c  t*-at  some  v’c-v 
definite  '’or.t’ol  hi’  -'-e  com.nanie.s 
’"  a--  cx'cri  :,.fd  ;n  -icc-i-g  fa-m  in’- 
plcnient  n;  mos  as  'o-'  S'  nos-ibic  ' 
Dca'inc  w  ith  ’'ne  Ma'.-cy-fJsr":.; 
compa-v  which  had  bcfu  a'-o’.i.'ed 
rf  makir  g  o:-  prof  ts,  Mr  Martin 
as<c]-tcd  that  r’-p  eorr.nany’s  •<  or'd- 
w  d®  ,'a'f  i  hadl  ri'cn  from  $48  999  . 
non  in  !945  to  $251  999  909  in  1951  I 
S’nce  89  per  cen*  o'  the  CO®' nar.v’’' ' 
o  crvit  ’’’as  e.xno’terl  t'oe  p-’ofit.'  had 
r.o’  ron-'f  from  Canadian  farme;-.- 
1'"  vjc’v  of  the-  v’agarie.  r' 


Tn  .s  Oil  ’.va.'  unvei.ed  ;r.  the  Sen¬ 
ate.  and  15  now  at  Government 
House  awaiting  to  be  h'ung 
-At  the  'am,®  time  the  Rogers 
canvas  is  at  tne  Na’ionai  Gallery 
w’.nere  ;t  is  sched’iuled  to  find 
p.ace 

❖  <•  ❖ 

There  i.s  a'.so  r'ne  story  going 
aro’ir.d  tha’  .Alexander  W’a.'  aie.'t- 


I  p.-'eauctior. 

I  Shareholder?  at  a  .-pccial  general 

'a  «  •  meeting  being  held  i'l  con*  ."'lion 

jCk  11  Qfifl  I’vith  t're  annua!  meeting  in  To ’on- 

^  1,0  on  .April  39,  will  be  asked  to  ap- 

'Cnn’inued  from  page  P  '  prove  the  creation  of  a  .  inking '.wd 

- - for  the  preferred  chare.--.  This  i- 

tior  plans  are  ba.seri  on  continually  being  recommended  directors'  re- 
ir.creasir.g  m.arkets  ;n  this  cour.trvf.  port  .‘tates  as  a  result  of  l'er>.r^e^,- 

.  suD.'tantial  amo’jnts  of  preferred 


Mode  General  Manager 


■‘'  m-eJt'o-!  or"a  4"-''  diminution  ic  exnorf  demand  acK  d  on  the  belief  that  short  term 

n--eferrer<-hare.-:‘'''rhi.'  i  unpopularity  can  be  .gnored:  that 

commended  director''  re.  1  ,  C  •  ...  .  ,  ''''■‘’”">4“.'’  a--*  iu>  policies  will  oe  re- 

sommpi.cira  uiif  V  ..ni .  n  ,  bring-’  mit  fne  a.’tificia’  w  arded. 


$69  million  worth  of  .Astins.  and  the  t 
cn.m.pany  ha.s  paid  $12,099,990  m  o 


abo’jt  Mr  Roger.?  'naving  been  Canadia’i  taxes  tr.  aye 


conimtssioned  a?  well  a.'  Mrs, 


e®,  emU’ce’'  repo't  the  'arm  impie-  Ne-.'.  ton  and  he  .'aid  so.mietning 


som.e  reces.?io.n  the  .A.istraitar  fit  no*  only  tr^the  p.-efeired  V 
niarket.  and  e.'tim.aics  that  sales  the  common  charehoider.'  a? 


'  wot  expected  to  be  a’oout  -'If  it  'va'  ordered' it  should  ^^*92  will  be  about  70  per  bera’i'e  of  the  im.’.rovement  in  t-mir 

form  theme  in  ’he  he.  nairi  'n- ■’  .cent  of  la.'t  year.  equity  through  sv-tematic  redLie- 


s  P'^ruia.’  paitform  theme  in  ’he 
politicai  rampaign'  no-jc  develop¬ 
ing  in  Sa'iia’T're’.-a.n  i 


Tempos 

'Con’in  ied  from  page 


be  paid  for." 

Who  m.ade  *he  bonehead  in  or- 
oering  two  canv’asse?  at  t'ne  ex- 
co.n.se  of  the  taxpayer  is  not 
known. 

HTiat  .s'liffed  shirt  do’.vn  at 


.cent  of  la.'t  year.  equity  through  sv-tematic  redur- 

In  the  change-over  to  active  head  'ion  from  time  to  time  in  the  ivjm- 
of  the  new  British  Motor  Coroora-  be  -  of  preferred  share.*  out-tanriing. 


W  on*  mad7  T-  cm^n  h^de  '  u'  Perhaps  i,  might  have  been  a 

substantnfanmunts  of  preferred  ^  mv®"  '^e  Vhat  ^ 

'■nare*  Ma’"’  oreferred  iw’ies  o'  L  .  ‘  '■  P”  -m'e  that  had  been  .sent  to  say  Lanca.-hiie  or 

o"he^  '  conin'artr  rji-  ’v  -  -km®  '  Vo,'ksnii’e  to  give  the  impres-ion 

f  and  'UC'^  f  r-d-  a^r  e/'  Pr^’-amm®  that  the  t’-oublcs  of  the-f  areas 

Jhe"comimor,  ^’harehoider.'  a?  ’”oli  ^'hitehaL.  There  are  Tory  com- 

because  of  the  im.’.rovement  in  Weir  "so  " vveT"t7  the ' Con" 

eouitv  thi’ougn  sv-tematic  redur-  i.  .ui.  _ . n  u.  ’  ncaiea  so  vvei.  to  the  Con- 


sees  fund?  and  such  f  irid'  ai 


tion.  fro.m.  direction  of  the  .Aust 


Rega.'ding  outlook  repor 


If  this  continue-  mdii.strv-  ’vi’l  be  s'f,..,a,ivp  Government  a.s  it  vv’as 
ah’®  to  oniain  it-  full  fuel  requii-e-  ,0  ,he  .Snciali.st.  It  i.s  being  taken 
mer.t,-.  tne  oenefa--  f.-nm  wnie*-.  ,0  ,„.k  for  hemw  ton  rrmBnst-  , 


Motor  Company.  Mr,  Lord  see?  him,-  cate*  that  company  is  lookin®  fnr- 
-elf  cha 'ged  with  respe.-.sibility  for  ’.vard  w-th  <onfideni,'e.  Manv  ne-.'. 
m.a.ntaining  balance  beween’  t'ne  development,*  with  respe-’  to  nri’i- 


NDHQ  a.-.'umed  tnat  Roger.*  -’a.*  m.a.ntaining  balance  oe-ween  the  development,* 


a  A’a.’ikee  is  not  kno-.vn  eith'r. 
particuiarly  wnen  Roger.*  ••.a' 


Demorral,'’  •’’ca  ’  and  they  ran  born  at  .Alberton.  .'’’rice  County,  o.  .Nu..:e.q  and  Au.si 

^i-in  -1  ,th  the  1  ig'n’  man  Prince  Edw  ard  Is. and  4nn  dec.a.’es  t.iat  their  separate  en., 

AT®!’®  a’’d  mo-e  voj  hear  an  Incidentally  right  no’.v  .Mr.  es  ''V:'-  remain  as  keenly  com- 

in'ir-tant  demand  to  d-aft  Trii-  Rogers  is  doing  an  o.l  pa.nrrg  pettttve  as  in  the  pa.*’ 

p®an  "  If  vou  ( an  dra't  Kisen-  of  t,®e  Quebec  Conferenre.  1943,  - 

bower.  ’*'riv’  r.o’  Truman"  Alav-’ne  of  Ch'urcnill.  Roosevelt,  etc.  Not 

ibar's  what  Ha-ry  figuied  on' all  bad  for  an  American  t  irT/lllllrt 

s!®nrl  *1*  *•"  '•* 

T’n®  r  p**!  Tf  •  ir  ^  >r*v»  I  .euppp.^p  you  h®ard  about  thfl 

ne,-*, fared  eeri'ii.'  op.  t’nese  dav?  '  mouse  that  ran.  up  George  Drevv’S 

over  'nav’-g  ordered  t’.*’o  '2*  pa-i  .eg  vv’’niie  he  ’.v’as  miaiCing  a 

.'pparsie  01;  pair  ting.*  of  His  Ex-  speech. 

rrllmey  Visrount  .Alexander,  Mo?'  9f  the  Commoner.?  won- 

They  a.e  one  bv  AT-’.*,  I.illias  dered  what  Eiien  Fa’.rclough 

Newton  one  nv-  Hubert  Roger*  ’.cou.d  ao.  Instead  o'  in  tradi- 

Earlier  aorare nt i v.  Mr,  Rog.-'-s  tio'-a!  fe.mcntne  fashion  climbing 

V  as  ,  on'm;.s.'!oneri  to  dr,  a  paint-  'ip  ee  a  chair  and  hoisting  ne,' 

ing  pf  '  H:.-  Ex  a*  thev  call  him  .skul',  she  cheered  on  the  mouse! 

behind  hi  back  at  Ridea'i  Ha'L  The  mouse  was  finally  killed  in 

Then  the  National  Defenee  r’Onti-  t.®*'  Opposition  iohby  and  wa.' 

ficos  professed  to  be  .-hocked  that  taken  to  the  Pi  r-ss,  Gallery  where 


component  groups,  but  he  says  there  ducts  have  been  ’v-el!  rr  .'eivrd  by  oxom-ter.  it  would  con.-idery  e]ection'''nhe 

w;..  be  r.o  nouole  d.stribjto  ’.'hins  the  nuoli,;  and  an  increased  oe-nan'l  p,  fore  ’n  ex  "" 

of  Nuffieid  and  Au.stin  products,  for  them.  1  anticipa’cd  in  19,'.2.  chanee  oarnin?.*  '  and  thn'c ‘'opa'o'iy 


’’.nind  he  rr'Ieeted  throughout  the  mode.stdy  it  is  said  that  is  being  ex- 
’•’P.o.e  eeonmnic  .'t.’uctui’e.  A.-.'um- ■  p,o,;ed  ,0  the  full  bv  the  Sociah-ls 

'.e.teel  ’o  u.*  tiaoit.onal  ro’e  a.  a  their  charge  of  "broken 

mator  exporter,  it  wotilo  con.-ider-  election"  pledge.?. 


I  suopo.-p  vo’u  heard  abo’ut  the  .  j  s  .v 

mouse  tLt  ran.  up  George  Drews  _ _ 

pa"t  ipg  while  he  ’.vas  m.aktng  a  future  impact  on.  the  dollar.  .  . 
speech.  Fevreig.n  monetary  autnorities.  on 

Most  of  the  Commoners  w-or.-  the  basis  nf  past  experience  with 


tit  es.  wii;  remain  as  keenly  com-  A  Li-pounei  motor  'vhich  decr’ops 
pettttve  as  in  the  pa.'’.  L6  horsepower  at  4,009  .’ p.rn  i.  pe- 

"  ■■  - - -  ing  built  and  marketed  by  the  We.-t 

jBenri  .AIum,imim  Co.-npany  in  Wi  - 
1  co,r.'in  Th®  ligh’  we.glit  nf  the 

X^llUUUU  Icngme  make  it  adaptable  for  many 

...  ,  ,  ..  pu.eposes  and  the  eompanv  has  de- 

_ '(entinned  from  page  D _  It  ’A’tth  oUch  simplicity  tiiat 

future  impact  on.  the  dollar.  .  ■'  ^'4"  '"4  taken  apart  ’.vi’h  .'.’andatd 

Foreig.n  monetary  autnorities.  on  too]*. 


change  earning.*  '  and  thus  ena'n'ie  q-ie  foreeomg  sive- **oo,»  -h.,  of  ’'"'yER.  who.-e  appointment 

•he  ®ove.’nment  to  a’le,"-  ,'110  co--  -Fo  •.  J  ■ '>'94  .d»a  of  genera!  nianagei  of  Nipigon 

.'ue.eu-  .r.Viytr’es  to  find  a  ’a -y,-  ^  ^  Co.  Ltd,,  i.'  an- 

niitler  'O-  'heir  production  on  the  ^  ^  ^'Se  sec-  notiiiced  by  P,  A.  Ciimyn.  president, 

home  o-.arket,  **  '*  n  n  tne  on  of  the  electorate  still  do  no’  m,.  ,5  ^  director  of  the  com- 

app.f'CMip  the  r’Xti’pmp  gravity  nf  pany  ;inri  i?  abn  a  partnrr  in  the 
W:-nr,£  in  thi.'  ^pacr  rir>  thr*  rro''-  thc}-  do  not  think  of  firm  of  Crntral  FnRin^E^ring  Co., 

-o-v  of  ‘ilf.  nudge’  I  suggested  that  lorg-'e  -m  ber.cfii.s  that  .shoulrl  consulting  engineers. 

’t  'la-  ba-d'y  a  bill!  point  ponii-. 

171 'i;  ,™;  VANCOUVER  STOCK  EXCHANGE 

pop  nien'ality  e.egrndei'en  'ny  .six 


N»tict  af 

I  ANNUAL  GENIRAL  MIITINC 

To  tJr*  Shareholdert  of 
I  Powell  River  company  LlmltaO: 

NOTICE  IS  HEREBY  OIVBN  THAI 
tne  Annual  General  Meeting  of  thi 
I  .shareholders  of  the  above  namec 
Company  will  be  held  at  the  Ballroom 
Hotel  Georgia  841  We.sf  Georgia  Street 
Vancouver.  Bntisn  Cotumbia,  on  Tuo», 
dav  the  24th  day  of  .April,  14.52.  at  tjit 
noiir  of  2;f*o  o  clock  in  the  afternoon 
Pacific  Davlight  Saving  Time,  for  tht 
purnose  of  electing  a  Board  of  Direc, 
fori  for  the  ensuing  year,  receiving 
financial  reports  and  the  reports  01 
;  the  Directors  and  Auditors,  and  ol 
'conferring  a  general  authority  to  ta'iM 
or  acquire  by  purcliaae  or  otherwise 
aiiv  shares  in  any  other  corporation 
which  authority  ,'ha!)  expire  a*  th« 
next  General  .Meeting  of  the  Company 
unle*.'  it  is  continued  by  ordinary 
resolution  passed  thereat,  and  such 
other  business  as  may  be  properly 
brought  before  the  meeting. 

D.ATED  at  Vancouver,  British  Col¬ 
umbia.  this  8th  day  of  .April,  19.52 
By  order  of  the  Board 

JAMES  H.  LAWSON, 
Secretary 

A  CORDIAL  LNV'ITATION  IS 
EXTENDED  TO  ALL  SH,ARE- 
HOLDERS  TO  ATTEND  THE 
AN.NTJAL  MEETING  AT  HE 
BAU-ROOM.  HOTEL  GEORGIA. 
•AT  2  09  PM  P.ACIFIC  DAY¬ 
LIGHT  S.AVING  TIME,  ON 
TVFSn.AY.  APRIL  24th 


ELen  Fa’i.rclough  ■  Irflotion 


’wouid  QO,  Instead  of  in  tradi-  and  in  view  of  mterrational  poli-  I  THE  V 

lioi'a!  fe.m  nire  fashion  chmoirg  tea!  cne.ditior.'.  o  e  c  a  m  c  m.ore 

lip  on  a  ckaiv  and  hoi.'ting  .nc,-  cautious  about  holding  their  re-  — 

.ski’l.*,  .'he  cheered  on  the  moiu'el  sei  ve.'  in  the  .'orm  of  dollar  oalan- 

Thr  mouse  was  finally  killed  in  ens  and  increased  the  proportion  BUTTER 

t.®e  Oppo.'ition  iohby  and  was  held  in.  the  form  of  gold."  1951-52 

taken  to  the  p,  r.sA  Gaiici  y  vchei  e  ,  Stopped  Late  Last  $>ar  High  Low 


their  O’vn  countrie.'. 


Mr  Roger'  ’v  as  .Airirriran 

That  hr  h,id  hern  ’’ccently  in 
New  '5'o,  k  w^e  p;j, 

good  enough  reren.tiv  to  have 
done  war  po-'-er*  Vet  bad  thov 
d,®ne  'o-re  -e.ieareh  toev  'vould 
h'S've  ' 'iL'cov ered  t.nar  Mr  Rogers 
«  a®  ranad’an  and  t'na*  h's  grand- 
fa’ber  -las  Ho®  Rei-iarnw  Ro're-.s 

who  looK  office  as  heutenant- 


THE  WEEK  ON  THE  COMMODITY  EXCHANGE 


(  losing  Prices 


taken  to  the  Pir-is  Gallery  where 
It  lav  in  .'tate 


Or.  a  world  wide  scale  the  move-  6R*q  59  Spot  Que  92  Score  66  ■5  66', 


Trey  asked  D  r-’v  if  he  would  irient  stopped  tn  the  second  half  of  'Vo!  of  butter  traded  in  month, 
po.-e  with  a  Wooiworth  mouse.  1951  when  off.cial  holdings  of  gold  Butter  Stocks,  April  1 
and  the  Gorgeous  On®  dignity  and  US.  dollars  of  most  countries  EGGS  Spot 

apparently  affronted  .'aid:  "Not  began  'o  .shrink  aga.n.  because  of  Fresh  A  Extra  Large 

b,’’  a  dam.n  site  '  their  growing  trade  deficit  with  the  !  A  Large 

We  tr.er.  checked  with  Dre’s-s  US  Moreov-er  'utflatior  ir.  the  A  Medium 

offi®e  and  one  of  the  secretaries  US  came  under  control  with  the  i  .A  .Small 

had  the  effronter”  ’o  sav  tha*  be  adoption  of  ir.onetarv  ar.d  debt  Cold  Stored  B 

had  not  heard  of  the  eposide  but  management  poLc.es  designed  to  I  C 


l.ast  Week 

66  '0  66*7 
lb? 


17.397  999  lb? 


9  820  999  IK*. 


Last  Week 

38*2 

38*1 

37*, 

33 

33 

27 


Last  Year  oii*: 

Vanalta  Lt 
so  Horne  Oil 
Selburn 
’7  Ca'.van 

55  ;r<irtune 


CJo.'ing  quotation.?  for  sha.cs  not  listed  elsewhere  April  16.  19i52 
(Supplied  by  Jame'  Rirhard'on  A  .Sons) 

LISTED  stocks  BCTe!  Com  4.5  ,3,V.,IKoot  B  G.  .3! 

Industries;  Rid  A-ked  BCTel  Com  ,3.3  33*  iTacN  .M  .35 

_ A'b  D  st  ®  .-,4  BC  Tel  6  't  I  lO'a  1  I2i<  Pie  Bor  G.  .31 

Do  \T  ■  ®  45  ’  Do  6  2nd  144  1  M  PrivatM  .07 

BI'  Turf&C  45  44  '"'i:  Dua*  C  M  .50 

CanCoI  (Dl  4.1.5  154  Alliance  ’  .11  .12  Sil  Pre  M.  .61 

Cap  Estate*  17  40  Am  Oil  BC  .74  .82  Tav  Rr.  R  28 

.  Gord&B  A  22  04  2.5  44  Araer  Led  R4  84  Van  .M  48  .17 

Last  5  ear  OmdAB  A  "’09  S  no  Brit  Prte  .22  .  25  VanR  (.  M.  .4.5 

.59  60  Int  Rkw  B  4  00  Midland  .17  ,17*;,  W  E.vplor.  16 

'  l'o*  Neon  Prod.  15.  McLeod  !4  \  V  I  r  Cob.  4.15 

>0  0A0  W  WPan  A’  lO't  Peace  R'V,  7  89  8  10  Mines: 

,0  999  lb.*.  .g-  Gt  Plain.*  It's  12  Bayonne  92 

'  Dlls  Do  Deb  89  .91  Beav  L  L',  195 

V'analta  Lt.  65  79  ,,  ,,  g;  Emi*  Sil  97 

Horne  Oil  15*-  25*2  27  Bluebird  17 

Selburn  4  89  *  49  BRX  .35  C  49  44*2  Cronin  B  43 

Ca’.van  8  69  Canusa  C  99  92  Emerald  G  141 

Porlune  44  46  1  .59  1.55  Guichon  .10 

Go’  L  M  22  Koo*  B  M  31 

I'NLISTeO  STOCKS  Gr  mew  M  41  Na*  Exp..  3.5 

Lndustrialsi  ilndM  46  ..  .18  .20  Rossland  ..  SB 


,4.5  ,33'.,IKoot  B  G. 

,33  33'.IPacN  .M 

I  10*2  1  I2i<  Pre  Bor  G. 

199  1.11  PrivatM 

Qua*  C  M 
•  .11  .12  Sil  Pre  M. 

.79  .82  Tav  Br  R 

89  84  Van  .\I  48 

.22  .  25  VanR  <:  M. 

.17  ,17*2  W  E.vplor. 

19  W  I'r  Cf>b  . 
7  89  8  10  Mines: 

11*2  12  Bayonne 

89  .91  Beav  L  L', 

B;  Four  Sil 
25*2  2t  Bluebird 

49  44*2  Cronin  B 

99  92  Em.erald  G 

1,59  1.55  Guichon 


.4.5  69 

16  29 

4.15  4  25 


I  I'NLISTeO  STOCKS 
ladustrialsi 


NOTE:  The  attention  of  holders  of 
Share  Warrants  is  directed  to  Section 
I  1.3  of  the  Regulation.'  Pertaining  to 
Shai-e  Warrant.'  wliicli  sets  forth  the 
procedure  fur  voting  in  respect  of 
share  warrants  and  for  attendance  at 
General  Meeting.'  oi  giving  proxy. 
Cop.v  of  tlicse  Regulations  as  well  as 
forni  of  proxy  and  form  of  certificate 
bv  a  Bank  or  Trust  Company  as  to 
deposit  ot  share  wan  ants,  may  be  ob¬ 
tained  from  the  following : 

The  Royal  Trust  Company, 

626  West  Pender  Street, 
Vancouver  B  C  Or 

10i5  St  James  Street  West 
Montreal.  Pr.  Quebec.  or 

I  19  Richmond  Street  'West. 

I  Toronto  Ontario 

!  Copies  of  the  .Annual  Reriort*  mev  .b» 
obtained  on  viTitten  request  fo  tty 
;Foir.pan”  a*  i*i  office  in  Vancouver 
I B  C  or  at  any  of  the  above  mentionotf 
'  ottiees  of  The  Royal  Truat  Company.  I 


'The  financial  TTme: 


Eddy  Pap€T  Co.  New  Muni  Bond  issues  \McColl  Sales 


Earnines  Gain  NORMANDIN,  Que.  S.C.  ijini  cxpana 

O  The  School  Commission  of  the  * 

In  Active  Year  substantial  Gam  shown 

MIS  M  vUf  has  sold  $250,000  of  twenty-year  4-  la  u  a 

- • -  V'2  per  cent  serial  bonds,  maturinj?  For  First  3y2  Months,  An- 

e,44t>rt*  1963-72  at  95.29.  $176,000  at  4  per  nuitl  iMo0#i‘nn  Tnlil 

Report  points  to  effects  gg  $74,000  at  4'i  per  Meeting  foia 

on  efficient  operations  of  cent  1963-72,  which  represents  a  • 

•  .*  L.  n..*  ”^1  cost  of  5.0,38  per  cent  for  the  Sales  of  McColl-Frontenac  Oil  Co, 

growing  tax  ouroen— l/ur*  i^oney  borrowed.  The  issue  has  j  Ltd.  .shareholders  were  told  by  ,1. 
look  still  good  been  bought  by  a  syndicate  com-i,M.  Pritchard,  president,  at  this 

^  _  po.sed  of  Grenier.  Ruel  &  Co..  Inc.,  week's  annual  meeting  continued 

*  .r.-Fl.  Laflamme.  Ltd..  La  Corpora- !  for  the  first  three  and  a  half 

Year  ended  Pecember  31st  pppjj  Quebec  and  Oscar  months  of  1952  to  show  large  in- 

19.31  19.30  !  Dube  &  Co..  Inc.  ;croases  over  corresponding  period 

V  Pii>fit  ^’?'S7^an  A  grant  of  $14.3.200  has  been  giv-  of  1951 

Larnings  '-496^694  1.247,330  ^  ^  Provincial  Secretary  for  Since  the  first  of  the  year,  meet- 

1  r  ii7  r7  n  ao7  osc '  *bis  issue.  ing  was  informed,  McColl  has  par- 

k.  Capital  9.1^6^  r  -  licipated  with  Texaco  Exploration 

.  Ratio  174—1  2-72—1  c;„iJ  u,.  tlo  Anno-rloc-Mnnlc  .1,-  j; _  _  _ _  *l-.la  ... 


Still  Expand 


Substantial  Gain  Shown 
For  First  3  Vs  Months,  An¬ 
nual  Meeting  Told 


Oper  Profit  ^  ^  . . . 

Net  Earnings  '-496^694  e,.  b.v  the  Provincial  Secretary  for  Since  the  first  of  the  year,  meet- 

Eanied  on  A  i=ao7Qa«  issue.  ing  was  informed,  McColl  has  par- 

Work.  Capital  9.1^6^  -  licipated  with  Texaco  Exploration 

Cun.  Ratio  174-1  i  |  Cjfp  Anne-des-Monts,  in  the  discovery  of  a  new  field  at 

Reflecting  a  year  of  strong  de- 1  Quebec,  was  an  issue  of  $146,000  of  Bonnie  Glen,  The  discovery  well 

i.unri  r,inHi.rtc  of  oomnanv  a o- '  ”  ’ ® P  '’  serial  bonds,  encountered  the  thickest  pay  sec- 
t  L-aa  o.  .  '/-r.  i*’’  ^  syndicate  composed  of  O.scar  tion  yet  found  in  Alberta,  with  ap- 
niial  report  of  Eddy  Papet  Co  ,  !j-)„be  and  Co.  Inc  and  Grenier,  proximately  400  feet  of  gas  cap  and 
Ltd.  for  19.31  shows  operating  prof-  Ruel  and  Co..  Inc.,  at  a  price  of  290  feet  of  oil  producing  pay  sec- 
il.s  up  widely  from  1950  figure.  9,3.04  for  $24,000  of  4'i  per  cent  tion  in  the  D-3  coral  reef.  Two 
Although  a  goodly  proportion  of  debentures  maturing  from  July  1st,  further  excellent  wells  have  been 
the  greater  operating  profits  was  1952,  to  July  1st,  1962,  and  $116,000  completed  in  this  field  in  the  por- 
absorbed  by  increa.sed  depreciation  nf  5  per  cent  bonds  maturing  on  tjpn  in  which  McColl  holds  a  lO'-e 
requirements  and  income  tax  pro-  July  1st,  1963.  On  this  basis,  net  interest.  While  the  field  is  not  ex¬ 
vision,  net  earnings  after  all  cost  of  the  loan  is  5.574  per  cent,  pected  to  be  large  in  area,  the 
charges  show  a  moderate  improve-  A  balance  of  $113,500  included  in  wells  should  be  excelelnt  produc- 

the  July  1st,  1963  maturity  will  be  grs. 

Income  tax  provision  increased  pa'd  on  the  latter  date  frtmi  the  gj^  further  wells  have  been 

to  $1,843,000  from  $858,000,  while  proceeds  of  a  renewal  loan  of  equal  completed  in  the  Wizard  Lake 

provision  for  depreciation  of  $1,-1®'^”“"^  which  rnay  be  issued  for  pjcM  and  one  in  the  South  Calmar 
152,696  was  up  from  $958,445.  another  period  of  twenty-six  years  pjpjjj  which  McColl  has  a  10',. 

In  director's  report  W,  S.  Kidd,  a  hair,  in  1963.  ^royalty  interest-  Another  excellent 

prc.sident.  referring  to  the  growing  ^  t-  1.  "'fb  bas  also  been  completed  in 

ax  burden.  .sa»:  .  nc.scheiie.s  Que.  _  Sold  by  the  cien  Park  field  in  which  Mc- 

'■Thi.s  increasingly  hcav.v  tax  '-'"age  of  ne.schenes  Quebec  was  ^  33, ,3,,  interest. 

WMin  on  your  rompany'.s  rnmins--  is.sur  of  $o.j.n00  of  4-4 *2  subsidiary.  Antilles  Petrols- 

prr.'^rnU':  a  5rriou5  problem:  the  bonds,  to  P..M_  Company  (Trinidad*  Limited 

manufacture  of  paper  requirrs  ^  ^  loo  \nn  Jl  ^ j  ronlinurd  to  show  favorable  re- 

lai  fir  investment  and  *'>bstantia  |  ^  l!r)3-fi2  and  $U.o0n ,  the  beginnina 

siim.s  must  be  spent  on  plant  and  ,  ,  of  the  year.  The  two  producing 

equipment  each  year  in  order  to  '  -  hem  is  1 071  r.  well.s  completed  by  drilling  direc- 

maintain  effieiem'y  of  operations  ~  — -  tional  wells  under  the  Gulf  of 

and  quality  of  prnduct.s.  A  good  bhcrbrOOke  TrUSf'  Has  Paria  have  proven  suecessful,  and 

part  of  the  fund,<  required  for  thi.s  1  another  i.s  now  being  drilled, 

purpose  should  be  available  from  •''er  rrorir  Or  I  30  j4p,  piocced.s  from  the  sale  of 

earnings  but  existing  levels  of  lax- .  Annual  report  of  Sherbrooke  Trust  coinpan.v's  gas  propert.v  in  Alberta, 
ation  make  it  extremely  difficult  | Company  for  19.31  shows  total  as-  which  was  closed  this  month,  is 
to  provide  the  amounts  required,  pfls  tif  $.3.766.354  against  $3,829,606  a  ‘estimated  at  S5.000,f)00.  This  amount 
Demand  for  Eddy  products  report  i  year  earlier.  In  addition  estates  and  j  will  be  added  to  earned  surplus  in 
states,  was  strong  through  the  year,  I  trusts  are  shown  at  .$8,883,350 ' 1952 

and  all  departments  operated  at  orjagainst  $9,061,412.  _ 

near  capacity  and  c.-^tablishcd  new  Net  profit  for  the  year  was  $28.-  n  • 

production  records.  Total  sales  of  1 136'aftcr  depreciation  of  $7,185  and  !  ^®*'®**l®*'  OrCWerieS 

all  grades  were  131,165  tons  as  j  income  taxes  of  $20,000,  In  the  pre-  Ryve  Old  Comrades 

compared  with  123.887  tons  in  1950, ‘ceding  fiscal  period  which  covered  ^ 

of  whicli  47,960  tons  were  news-  15  months,  net  profit  was  $50,103  af-  Announcement  has  been  made  of 


$.3,086,324  $3.639.1.37; 


ing  w’as  informed,  MeCoIl  has  par- 

-  licipated  with  Texaco  Exploration 

Ste.  Anne-des-Monts,  in  the  discovery  of  a  new  field  at 


The  subsidiar.v.  .Antilles  Petrole¬ 
um  Company  iTrinidad'  Limited 
has  conlinued  to  .show  favorable  re- 


all  grades  were  131,165  tons  as  j  income  taxes  of  $20,000,  In  the  pro-  Rywe  Old  Comrades 

compared  with  123.887  tons  in  1950, ‘ceding  fiscal  period  which  covered  ^ 

of  whicli  47,960  tons  were  news-  15  months,  net  profit  was  $50,103  af-  Announcement  has  been  made  of 
prnit  as  compared  with  46.051  tons  ter  depreciation  of  $8,180  and  in- i  completion  of  arrangements  where¬ 
of  newsprint  in  1950.  come  taxes  of  $14,600.  by  Canadian  Breweries  Ltd.. 

rinancing  for  Extensions  i  Dividends  amounted  to  $18,(K)0  through  it.s  subsidiary,  Carling 
f'aniial  imninvements  restricted  ^sain.st  .$22., 300.  A ftcr  dividends  sur- 1  Breweries  Ltd.,  acquires  invrn- 
somewhat  bv  .shortage  of  material.s,  1  P'^s  account  stood  at  $61..341  at  the  Ivories  and  kegs  of  Olcl  Comrades 
totalled  .V2,'236..36l  for  the  year.  U'-fa'-end  against  .$,71,045  at  the  end  B';ewer.v  Ltd.,  at  book  value  and 
Steadilv  increasing  costs  will  con-  >9'’9.  602.230  shares  at  2.t  cents  a  share 

fine  exnenditiire.s  in  19.32  to  tho.-iC  Chenier  Picard,  president,  slates  Carlings  al.so  leases  land,  building.s 
projeri.s  which  are  mo.st  e.ssential.  'bat  during  the  past  year  the  de-  and  equipment,  and  has  an  option 
the  pslimalcd  cost  of  these'  being  mand  for  mortgage  loans  was  ex-  to  purchase  land,  buildings  ard 
S3  lOk'oon  Funded  debt  was*  reduced  ceplionally  heavy  and  mortgages  equipment  for  $2,30,000,  exercisable 
hv  .s  166  000  to  .$5.77.3.00(1,  To  provide  :'’"f-'=*a9ding  reached  a  new  high '-by  June  30.  19.37. 
for  capilal  expenditures  already  Be  stales  that  90  per  cent  of!  While  this  arrangement  will  re- 


302.230  shares  at  2,3  cents  a  share 


While  this  arrangement  will  re¬ 


made  and  lliosp  in  prospect,  E.  B  'he  company's  bond  holdings  ma-  suit  in  a  net  los.s  for  most,  sharc- 


Kddy  Company  directors  have  turc  within  eight  years.  holders,  it  enables  Old  Comrades 

offcK'd  through  underwriters  an - to  pay  off  creditors  and  salvage 

additioinl  i.ssue  of  $4,8no,(Kin  first  Monarch  Morfaane  Nef  .something  for  .shareholders,  J.  H. 

moil  gage  bonds.  ‘  ;vTothersill,  president,  state.s.  Net 

The  .Sydney  Roofing  &  Paper  rOf  LOSi  Tcar  bhadCu  'loss  of  Old  Comrades  in  the  year 
Companv.  Limited,  a  controlled'  Annual  report  of  Monarch  Mori-  C'lbcd  Sept.  30.  1951.  was  $72,581 
subsidiary  had  a  satisfactory  veariyagp  and  Investment.s.  Ltd.,  for  the  period  ended  Jan.  15. 

in  19-31  and  a  net  piofit  of  $23o.  162 ' 19,7!  .*ihows  net  earning.s  of  $136  793  amounted  to  $45,601. 

was  shown  for  the  period.  The  new  as  compared  with  $1.33., 386  in  19,30. - 

plant  at  Lloydminstrr.  Sask.,  was  ;  Operating  profit  totalled  $176,834.  SmallwOad  RaDDCd  Bv 
brought  into  production  late  in  the  again.st  $143,293.  while  provision  I,  ,  j,  '•J'o  l  V 
year  and  will  enable  the  company  for  depreciation  of  properties  was  ■  Newfoundland  D.  Of  T. 
to  extend  ils  .sales.  shown  at  $76,491.  compared  with  I  St,  John's  Ncw.d:  The  Newfound- 

Dcinanri  for  the  pniKopal  pio-  .$49,407  the  previous  year.  Esiimat-  land  Board  of  Trade  in  St.  John's, 
diicts  of  The  n.  B  Eddy  Co  .  icporl  prf  income  taxes  arc  $51,700.  against  senior  businessmen's  group  in  New- 
statos  has  .<=hown  some  softening  in  $38,790.  '  foundland  has  ranoed  Premier  J 

i^'ind"nT^o"^"^'^L'’VffefVof  'the  I  . .  Smallwood  on  the  knuckles  for 

hcalthv  "invmitoi-.'^  arTiustment  on  ANNEAL  MEETING  one  of  hi.s  remark.s  in  a  recent 


one  of  his  remarks 


the  nail  of  tlic  trade  now  that  paper 


Announcement  is  made  that  an-  "State  of  the  Province"  speech. 


products  arc  in  somouhat  frccri''”al  meeting  of  The  Investment  Said  Board  of  Trade  Secretary 
':iipplv  Looking  ahead  it  is  ex- ^  A.s.sociation  of  Canada  williB-  T-  Rcnoiif:  ''The  Premier  i.s  re-| 

pceird  that  businc.ss  althoiigh'morr  be  held  June  10-13  at  St.  Andrews-  ported  to  have  nuyle  a  remark  in 
coinpclitix  e.  will  he  good  in  19.32  by-lhe-Sea.  N.B .  under  the  chair- jtbe  Hou.7C  ^  of  Assembly  about 
and  sales  \ohimc  will  equal  the  rn^'iship  of  W.  J.  Borrie,  of  Van-  awakening  St.  John's  merchants  to 
lr\  rls  cslahlishrd  in  1951.  On  the|C<7uver.  president  j  tb*;  opportunity  of  doing  business 

oilirr  hand,  costs  all  along  the  line  Speakers  will  include  Premier  with  the  United  States  Bases, 
continue  In  increase  j  Smallwood  of  Newfoundland;  Gra-  "This  statement  is  completely  .un- 

-  I  ham  Towers,  governor  of  the  Bank  founded-  The  fact  is.  businessmen 

TO  PROTEST  EENO  NA5IE  of  Canada:  Trevor  Moore,  Toronto, :  have  been  trading  with  the  Amer- 

Thc  Financial  Times  .^learns  that  a  director,  of  Imperial  Oil;  and  :  lean  forces  ever  since  their  arrival 
Resources  of  Canada  Investment  Robert  Magovvan.  New  York,  of  here. 

Fund  has  filed  a  protest  with  the, the  slock  brokerage  firm  of  Mer-  "Furthermore,  the  question  of 
Securities  Exchange  Commission  in  rill  Lynch,  Pierce.  Fenner  &  Beane  doing  increased  business  with  the 
Wa.shiiiglon  against  the  u.sc  of  thc| - j  United  State.s  Forces  was  the  sub¬ 

name  Natural  Resources  of  Canada'  Anthropologists  believe  that  ! he  Licet  of  discussions  between  the 
Fund  by  the  newlv  formed  mutual  E-^kimos  mav  have  come  to  Canada  American  Procurement  offices  and 
fund  in'  the  United  States.  ifrom  Asia  as  long  ago  as  4,000  yeans.  I  the  Board  of  Trade  early  in  1950.” 


COMBINING  SECURITY 
AND  A  YIELD  OF  5% 


THE  TREND  of  the 
STOCK  MARKET 

- By  Analyst 

Greshamp  Law,  about  bad  money  driving  good  money  out  of 
market,  can  be  quoted  in  many  variations.  One  of  them  is  that 
more  "Chicken  a  la  King”  is  made  from  tuna  fish  than  from  baby 
beef.  Another  one  has  to  do  with  the  stock  markets,  in  which 
rising  prices  permit  a  lot  of  speculative  stocks  to  take  on  the 
appearance  of  investment  securities;  which  harms  nobody,  of  course, 
except  the  one  who  buys  them  at  the  top,  and  who  then  quickly 
discovers  that  investment  securities  have  certain  qualities  which 
not  all  high  priced  slocks  posses.' 

Currently,  the  market  is  loaded  with  stocks,  too  numerous  to 
mention,  which,  pricewise  have  reached  the  rank  of  investment 
securities,  but  which  in  reality  are  only  overvalued  speculations. 

They  ca'n  be  found  in  the  oil  group,  in  the  mines  group  and  in 
the  unclassified  industrials.  Their  mere  existence  does  not  mean 
that  one  can  name  them  off,  one  by  one.  Their  chief  effect  on  the 
market  as  a  whole  is  tha*,  merely  by  being  substantially  over¬ 
valued,  they  will  ultimately  be  thrown  out  in  a  hurry,  dragging  a 
goodly  portion  of  the  market  down  with  them. 

This  is  at  least  one  of  the  factors  that  offset  what  is  generally 
known  as  good  sound  technical  factors.  There  is  not  a  great  deal 
of  short  selling;  except,  perhaps,  in  so  far  as  stocks  still  in  the 
promotional  stage  are  being  sold  short  by  the  distributors,  who  of 
course  can  cover  themselves  out  of  the  shares  on  which  they  have 
a  call. 

Impairs  Technical  Position 

The  absence  of  substantial  short  position.'  in  the  market  as  a 
w  hole  is  undoubtedly  something  that  makes  for  soundnes.s.  But  the 
exis*enre  of  a  lot  of  stocks,  obviously  overvalued  as  far  as  their 
near  term  prospects  are  concerned,  reduces  the  value  of  the  sound 
technical  position." 

Phis  IS  certainly  not  a  time  at  wjiich  the  stock  market  might  I 
be  safe  enough  for  investors  to  close  their  eyes  and  hold  their  nose 
and  take  a  plunge  In  fact,  it  has>  neser  been  so  necessary  to  look 
closely  at  the  assets  behind  the  company  and  to  break  these  assets 
down  .into  visible,  probable  and  just  barely  possible  assets.  This 
is  particularly  necessary  in  resources  industries. 

Nor  should  investors  keep  their  eyes  peeled  only  for  the  stock- 
markets.  The  commodity  markets  now  deserve  close  attention. 
They  usually  create  the  disturbance  which  the  stock  markets  will 
ultimately  reflect. 

Increasingly,  good  brokers  arc  ad\Lsing  caution.  They  have 
done  it  all  along,  of  course,  but  somehow,  it  seems  that  it  should 
carry  more  weight  at  this  time.  ^ 

Honeymoon  Might  Be  Over 

It  IS  only  fair' though  that  the  word  caution  also  applies  to  ! 


Big  Bond  Issue  I 
|5(.  Law.  Corp.  \ 

^  Offering  ffere  of  23  Mil- 
Hon  1st  Mortgage  S's  and\ 
In  U.S.  of  8  Million  4Vi’s 


Echoes 

from  the 

MARKET  PLACE 


Publicly  offered  this  week  was  •  'j  year 

an  issue  of  $22,000,000  of  St  Law-  By  general  consent,  it  ha.si 

jrence  Corporation  Ltd.  five  per  j  been  a  poor  trading  market  | 

icent  first  mortgage  bonds  Series .  in  all  sections  of  the  bond 

“A"  to  mature  .April  15.  1972  by  a  j  list,  with  the  exception  of  the  Op^  Profit 
.  _  _  Net  Earnin 


Famous  Players 
Earnings  Off  On 
Increased  Gross 

Four  new  theatres  opened 
last  year  and  3  to  date  this 
I  year 


-Yrs  end  Dec  31st- 


5.393.i75  4,878.3.39 
3.032.018  3,529,314 


,  *  '  ,  I  .  .  ,u-‘Net  Earnings  3.032.018  3,529,314 

.syndicate  of  Canadian  inve.stm«it  ■  junior  oils  When  you  ask  why.  tne ;  g^rn  Per  Share  ..  1.75  2_.03 

dealers  headed  by  Dominion  Se-  answer  is:  "No  buyers  and  no  sell- 1  Wji^k  ^CapUal  .  .  ®'®5®92ll 

curities  Corp,  Ltd  and  W  C  Pit-  ers."  But  qiore  importantly  -  no  i  Annual  report  of  Famous  Players 
^  ..sellers.'  People  on  the  whole 

From  incorpor;»tion  in  IP'^O.  SlJ.in.«it  made  up  Iheir  mind  to  alick  in  n^r 

tiawrenc€*  Corporation  I,imitpd  thfir  di.'^count  bonds,  for  better  ^  ^  ^ 

acted  as  a  holding  companj'  own- '  worse,  rather  than  take  the  .'-pital  rent  from  previous  year  but.  due  to 
ing,  directly  or  indircctlv.  shares  !  loss.  , 

of  Brompton  Pulp  &  Paper  Com-  There  wa.',  of  course,  activity  in  $2  9,36.9,16  from  $2,027,039,  a  drop  in 
pany  Limited,  St.  Lawrence  Paper  ;  the  preparation  of  the  new  issues. 'all  eaimngs.  j  u  i  t 

Mills  Company  Limited  and  I.ake^The  books  just  oponed  at  time  of  I  Directors  report  signed  by  J  J. 
St  John  Power  and  Paper  Com-  writing  on  Wednesday  on  the  $22 1  Fitzgibbons.  president,  states  that 
pany  Limited.  Effective  as  of  Jan-;  "billion  St,  Lawrence  Corporation,  that  company  and  as.sociates  col- 
uarv  1  1952  St  Lawrence  acouir-  S  per  cent  of  1972  first  mortgage  lected  in  1951  on  behalf  of,  or  paid 
ef  "[he  aLets  Ld  Srtak^  bonds;  and  they  are  not  yet  off- 1  to.  the  federal,  provincial  and  muni- 
these  comnanies  and  certain  of  cially  open  on  the  250.000  convert-  cipal  governments  more  than  $10. 
their  subsidiaries  The  Company  *ble  perferred  shares  of  Intern*-  800,000  in  taxes.  These  taxes,  which 
ope^  ^^  three  in  Que^  tional  Utilities.  The  latter  will  be !  are  equal  to  $6.22  per  common  share 
be^  and  "In  Ontarfo  'wiS'’^  i  offered  at  $31  (par  value  $25)  andjand  to  nearly  25  cents  o^^^^ 
combined  annual  saleable  capacity  i  carry  a  coupon  of  $1.40,  for  a  yield  i  ar  aken  in  at  the^box  ^ 
of  approximately  ,330.675  tons  of  of  ^.'il  per  cent.  They  are  conv-ert- ,  ncIuHe  sales  ai  d  oth^ 
pulp  and  paper  products.  The  Com-  >blc  into  common  stock  on  a  share  t^axes  which  aie  ineluder  in 
panv  ranks  fourth  in  .size  among  for  share  basis.  Current  quotation  of  goods  and  services 
Ihp'ranaflian  ninriimers  of  niiin  and  of  the  common  u'  27-",  Dealing  With  outlook.  report 

naLr  nrnriucK  "  '  ^  Tbe-sc  Iwo  is.sucs  for  which  good  Points  out  that  Canada's  gradually 

paper  pioaucis  demand  is  reported  on  the  street  mciTa.sing  population  and  rapidly 

.A  program  is  now  under  way  to  vvjll.  no  doubt,  highlight  bond  deal-  expanding  economy  indicate  a  con- 

expand  the  productive  capacity  of  during  the  rest  of  the  week.  tinning  high  level  of  employment, 
the  Red  Rock  mill  in  Ontario  and  .;.  !in  1952.  "The.se  factor.®,  coupled 

to  expand  and  modernize  the  pro-  Tlipre  wa.®  no  change  m  the  Can-  "'Rh  ^n  improvement  in  the  quality 
ductive  capacity  of  ihe  East  Angus  ^da  li.'t.  .some  trades  being  reported  molinn  pictures  being  produced.” 
mill  in  Quebec  This  program,  ex-  in  (he  3  1966  al  94'»  bid  amongi''  "'o^ds  us  to  believe  that 

pected  to  be  completed  in  1954  at  dealer.'  oan  look  forward  with  eonfidence 

a  cost  estimated  at  approximate-  Provincials  were  equally  qumt  another  good  year  in  19.32." 
ly  $22,2(Xi.000.  is  de.-igned  to  in-  .An  improvement  of  In  was  fo  19.31  Famous  Players  and  as- 
crease  the  earning  power  of  the  noted  in  the  recent  4  per  cent  ‘'’ciates  opened  new  theatres  in 
Company  through  an  expansion  in  i.'sucs  following  upon  the  closing  ^foocton.  Lindsay.  Quebec  City  and 
the  annual  saleable  capacity  of  pulp  of  the  books,  last  Thursday,  on  .  Prince  Rupert.  An  operating  in- 
and  i>aper  products  of  these  mills  the  Ontario  Hydro  4  1968  The|*frcst  was  acquired  in  two  more 

and  a  more  economic  diversifica-  s.^mdicate  had  originally  taken  up ' 'beatre.s  in  St.John's,  Nfld.,  as  well 

tion  of  productive  capacity.  Upon  25  million  firm  and  aii  option  on 'fs  RUp  to  the  Capitol  Theatre 
completion  of  the  program,  annual  ,  the  remainder  of  25  million.  The  i  Property  and  T..A.  office  building  in 
capacity  will  amount  of  653,475  fact  that  two  $50  million  Ontario|St.  John's.  Six  older  theatres  were 
tons  of  pulp  and  paper  products,  of  issues  could  be  sold  within  the  I  remodelled  and  with  four  more 
which  .371.475  tons  will  be  news-  space  of  three  months  is  proof  of  ; drive-in  theatres  acquired,  the  com¬ 
print  paper.  180.000  tons  kraft  con-  the  growth  of  Canada's  domestic  1  P^n.v  now  has  an  interest  in  23 
tainer  boards.  ,34.000  tons  kraft  capital  market.  drive-in  theatres, 

papers,  and  48.000  Ions  surplus  un-  The  $10  million  New  Brunswick  ’  fp  dale  in  1952  new'  theatres  have 
bleached  sulphite  and  groundwood  bond.'  offered  last  week  in  New, been  opened  in  Montreal.  Islington 
pulps  York  arc  trading  a  .shade  over  the  and  Port  Alberni.  The  Paramount 

The  Prnsneelus  states  that  the  PffPi'PS  price.  The  Montreal  quo-Tbeatre  in  Edmonton  will  be  open- 
iiie  rin.-pccius  .siaics  inai  inc  ,,  ofi.T._o7i.  ii,  r,,!,,  Mn 


mill  in  Quebec  This  progiam.  ex-  in  (he  3  1966  al  94'»  bid 
I  pected  to  be  completed  in  19.34  at  dealer.' 

ia  cost  estimated  at  approximate-  Provincials  were  equally 


those  who  would  oversell  or  who  would,  because  of  some  sorely 
needed  reaction  in  certain  classifications  feel  that  now  is  the  time 
to  enjoy  a  little  panic. 

The  very  heavy  selling  of  industrials,  good  bad  and  middling, 
in  the  first  Iwo  sessions  after  the  Easter  holiday  was  not  any  more 
warranted  than  some  of  the  overly  bullish  moves  that  we  have  seen 
recently. 


ics  10  me  rrnspccius  states  inai  inc  ne-  #,7,  ,il . «.  r.  i.  m  .u  .u  .  — 

I  :romnanv  nmnnw  in  i«;sijr  and  <.pI1  D6'm-97’i.  thr  New  Vork'ff^  July.  No  other  theatres  are 

in  thp  TTn^tpH  «;taf pc  «R 00(1 000  98-'*r— ^8  amonj?  dealers,  'being  ronst.nicted  at  the  present 


in  fhp  TTnitpH  mpfpc  «;R  000  000  nf  •’o's— •«  niiiuriK  ♦^leaiers.  he  me  presein 

!  t^  4"4'>  fir^t  morlsa'^e  bond^*  <^€rie's  Bnin.^wick  issiiei:  time,  but  modernization  of  older 

I  B,  "  pa.vable  U..S.®fT.n.?rpVrK;e^:si'^'''  ^ HoTs''w’a"rra'nt 

lof  sale  of  the  series  ''B."  together!  Convertible  bonds  ’reflected  in;  '  - ^ - 

with  part  of  the  proceeds  ot  'ale  ,|,p  main  the  weaker  stock  market.'  Op  'be  average  each  Canadian 
of  the  senes  A,  will  be  used  by  ppn  •..n  went  in  fho  n^n.-inc  in  a,,,. 


he  first  Iwo  sessions  after  the  Easter  holiday  was  not  any  more  j  ,  [I  b'’  i  ine  procee^  oi  'ai  .  (|,p  main  the  weaker  stock  market.'  On  the  average  each  Canadian 

ranted  than  some  of  the  overly  bullish  moves  that  we  have  seen  ,  company  in  pavinent  of  bank  ^  "'bieh  had  sold  at  ''^Pt  the  movies  18  Rmes  dur- 

,,,,1..  companj  in  pa.vincni  oi  oanx  ,vhcn  the  stock  touched  40.  are  '"S  1949  and  paid  about*  40  cent* 

.loan.®  incurred  or  a.ssumcd  m  con-  at  I.'IO  But  Ihe  greater  (  "Pie 

The  decline  has  been  general  and.  it  may  be  said  w-ith  some  jtiection  with  Ihe  acquisition  of  the  i^suc  is  considered  to  h'a^v e  i  - - - 

ee  of  safety,  was  started  by  New  York,  which  took  a  tumble  also  ^assets  and  undertakings  of  the  pre-  converted  _  in  contrast  'to  IT  •"***! 

Saturday  when  Canadian  markets  were  closed.  While  it  did  not  i 6'2'L  bPPvci  tibles  which  a  maj- ; 

,'ont  some  isolated  specialties  from  making  modest  gains  it.  |”a"  b(fnk  estimated  at  app^oL-  "‘'counLi"'  tnThJ'’^v^^^^ 

:rtheless,  provided  the  first  serious  shakes  for  the  base  metals;  Irhalclv  $11,600,000.  will  be  added  to  ...Kirh  aw.iiw.  i 


St.  Lawrence 
Corporation 
Limited 

First  Mortgage 
Sinking  Fund  Bonds. 
Series  “A”, 
due  April  15,  1972 

PRICE:  100 

and  Bcrriied  interest 


The  pulp  and  paper  industry  in  Canada  is 
first  in  employment,  first  in  total  wages  paid, 
first  in  value  of  production  and  first  in  value 
of  our  exports.  St.  Lawrence  Corporation 
Limited  is  the  fourth  largest  producer  of  pulp 
and  paper  products  in  Canada. 

The  First  Mortgage  Sinking  Fund  Bonds  are 
a  first  charge  on  the  assets  and  earnings  of 
St.  Lawrence  Corporation  Limited.  Consoli¬ 
dated  net  earnings  for  the  last  fiscal  year, 
after  provision  for  depreciation  and  depletion, 
were  over  times  the  annual  interest 

requirements  of  these  Bonds. 

We  recommend  St.  Lawrence  Corporation 
Limited  5%  First  Mortgage  Sinking  Fund 
Bonds  as  an  Investment  which  combines 
security  and  income  backed  by  the  growth  of 
the  fourth  largest  company  in  Canada  s 
largest  industry. 


degree  of  .safety,  was  started  by  New  York,  which  took  a  fumble  also 
last  Saturday  when  Canadian  markets  were  closed.  While  it  did  not 
prevent  some  isolated  specialties  from  making  modest  gains  it, 
nevertheless,  provided  the  first  serious  shakes  for  the  base  metals; 
continued  a  pessimistic  attitude  towards  manufacturing  industrials; 
and  left  the  papers  in  a  position  reflecting  the  fact  that  the  honey¬ 
moon  might  just  possibly  be  over. 

The  golds  have  been  holding  relatively  well,  supporting  the  view 
often  expressed  in  this  space  that  the  only  thing  that  will  make 
gold  mining  look  attractive  will  be  a  depression  in  other  indus¬ 
tries.  While  it  is  too  soon  to  expect  a  depression,  there  are  enough 
factors  to  indicate  the  nearness  of  a  shaking  out  of  weak  sisters. 
There  is  no  promise  of  large  scale  defence  orders,  there  is  a  defi¬ 
nite  reluctance  of  consumers  to  buy.  not  because  they  ar  nasty  but 
because  they  simply  do  not  h^ve  the  money,  and  for  many  indus¬ 
tries  there  is  the  problem  of  considerably  expanded  plant  which, 
today  can  be  justified  only  by  a  substantial  and  prolonged  defence 
boom. 

.A  slow  adjustment  to  more  normal  business,  to  possibly  lower 
earnings  for  many  industries  is  oossibly  a  necessity  from  here  on 

Breweries  Omission  A  Shock 

Inve.'lrnenl  markets  received  a  real  shock  this  week  with  the 
stoppage  of  all  dividends  on  National  Breweries  common  and  pre¬ 
ferred.  Those  who  arc  on  the  other  side  of  the  fence  from  the  new 
(Canadian  Breweries  sponsored)  management  may  think  in  terms  of 
internal  politics  and  jockeying  for  position.  However  the  reference 
to  actual  operations  being  carried  on  at  a  loss,  after  years  of  occupy¬ 
ing  a  blue  chip  position,  will  make  people  wonder  just  what  has 
happened  to  National  Breweries  under  the  previous  management 

It  is  not  very  often  that  a  company  which,  for  so  many  years 
and  encompa.'sing  actually  generations  of  Canadians,  has  main¬ 
tained  a  front  rank  among  quality  and  high  selling  products,  good 
earnings  and  first  grade  investment  rating  should  hit  the  skids 
quite  so  quickly,  and  so  decisively.  Not  only  investors  but  the  com¬ 
munity  at  large  will  await  w-ith  interest  the  forthcoming  meeting  at 
which  shareholders  are  to  be  given  an  explanation. 

The  stock  has  been  a  mainstay  of  family  portfolios,  has  been 
a  source  of  comfort  to  man.v  w  idows  and  orphans,  and  indeed  occupies 
still  a  position  in  many  such  portfolios;  and  its  disa^earance  from 
the  ranks  of  investment  stocks  will  leave  a  great  deal  of  bitterness. 

TEiere  has  been  a  noticeable  slowdown  in  the  growth  of  some 
mutual  funds  in  the  past  few  w'ecks.  If,  as  is  indicated,  this  is  due 
to  the  fact  that  some  shares  are  being  redeemed  to  enable  investors 
to  get  into  quick-acting  speculations,  then  this  merely  indicates  that 
the  educational  efforts  of  the  mutual  funds  business  have  not  yet 
taken  the  hold  they  should  have.  Mutual  funds  are  a  first  rate  in¬ 
vestment  for  exactly  those  people  who  cannot  possibly  diversify 
their  own  investment  program  and  who  should  not.  under  any  cir- 
cum.stances.  follow-  the  will-of-the-wisp  nf  penny  and  dime  specula¬ 
tions.  However  .  .  .! 


maieiy  i.ouu.mm.  w  .1  oe  aaoca  10  affected  the  Abitibi.s  Di.sco.' 

the  general  funds  of  the  company  ^tlas  Steels  5  67.  reaching' 

I  and  used  for  general  corporate  ^  ^igh  of  ing'j  bid  in  the  wak? 

I  pill  poses.  of  the  brilliant  earnings  report 

I  The  series  "A"  bonds  being  sold  published  this  week  by  the  com- 
]in  Canada  are  offered  at  100  and  pany.  With  the  stock  at  22'4.  thc^ 

I  accrued  interest  to  yield  H'",  and.  convertibles  spurted  thus  reiriark- 

*  like  the  series  B"  bonds  to  be  ably  ahead,  the  conversion  being 

Isold  in  the  U.S.  arc  provided  with  into  four  shares 
a  sinking  fund  .sufficient  to  rctiie 

|75''r  of  the  issue  by  maturity.  The  junior  nils  provided  the  ex-' 

! -  citement.  Wider  moi  ers  were  Gen- 

■  •-  W\  •  •  J  1  <'■'81  Pete  which  improved  to  140- 

jUmit  Uwidends  i.trd  •:p'",‘r‘H^’l'5o"'^"^ 

^  I  Wi  •  ’  latest  issue,  Kroy  Oils  which 

Dl  nw  KvOIDDYIDC  come  nut  at  par  10  days  ago 

l.tMl.  MAI  ICO  arc  bid  at  111,  two  point,?  down 

»  I  from  last  Wednesday, 

New  President  Says  First  j  the  fotign ‘^exchange  market.! 
Quarter  Operations  ot  /lpu'mcs  were  active,  with  the  dollar 

"C..U.L I _ "  jPi'etty  steady  at  a  premium  of  close 

SUOStantial  loss  jto  two  per  cent  M  ]3'16l  to  the 

- • -  might.v  U.S.  cousin. 

Omi.'sion  of  dividends  on  60th  ■  Sterling  improved  to  the  U.S.  | 
preferred  and  common  share.'  of  ,  '9  2.80-'’^  which  corresponds 

National  Brew’cries  Ltd.,  announced;  ,  $2.i5  i  Can.  Sterling  futures  are 
this  week  by  company  comes  as  stronger,  the  discount  on  6- 

particiilar  surprise  to  the  Street.  ; months  forwards  being  around  2 
In  a  letter  to  shareholders  in-  ^s  against  4  cents  a  few  weeks 
forming  them  of  board's  decision, 

Wilfrid  Gagnon,  chairman  and  pre- i  Securities  sterling  in  Canada  im- 
sident.  states  that  a  budget  pre- '  somewhat  to  .$2..35-$2,37. 

sented  to  the  first  regular  meeting, reasons  given  for  the  pre- 
of  the  recently  elected  board  in-  strength  of  sterling,  (he  inflow 
dicated  that  operations  for  the  cur-i^f  short-term  funds  may  be  the 
rent  year  would  be  conducled  a!  decisive  one.  Short-term  money 
a  loss.  A  "substantial  loss"  hr  says. 'flows  to  the  places  w-here  it  earns 
has.  in  fact,  been  incurred  for  the,  the  highest  interest.  What  with  the 
first  quarter  of  the  year.  ;  Bank  Rate  at  4  per  cent  in  London, 

Directors,  the  latter  point'  out, '  the  attraction  is  obvious. 

are  giving  consideration  to  the,  - 

position  nf  the  company  and  will 

make  a  full  report  on  its  affairs;  .  . .  . . . 

and  present  their  plans  for  the  re¬ 
habilitation  of  the  company  at  a 
special  meeting  of  shareholders  I  1 

which  will  be  called  for  an  early  j  |4^ff  ffy  — — 

In  the  meantime,  the  letter  con-'  »  ■»»  •  n 

eludes,  "it  is  obvious  to  the  board;  A  PlOlieet  in  Pa 

that  the  best  interests  of  the  com-! 
pany  and  its  shareholders  will  be 

served  if  the  liquid  resources  of,  -ru  r'  d  u-jj  r' 

the  company  are  conserved  and  no;  ^  t_ompan 

dividends  are  paid  on  the  prefer-  of  over  65  years  in  the  Car 

encp  and  common  shareholder.'!  manufactures  a  wide  ranc 

newsprint  tissue  prodn, 
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I  .MONTREAL  STOC  K  EXf  HA.NGE 


Util 

Ind. 

Comh 

Rks. 

Papers 

•Apr 

fl  _  ,  . 

R4.9 

205.5 

165. C( 

29  $» 

;i6.i7 

Apr 

9  . 

84  9 

205.5 

165  3 

29-60 

717  80 

■Apr 

to  . 

85  I 

203.6 

16,3.4 

29  61 

714.21 

■Apr 

11  . . 

Apr. 

12  . 

Apr. 

14  . 

Adi- 

l.i 

84.2 

202.3 

16.3  0 

29  64 

63d.44 

ChanEP  for  «epk 

—0.7 
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—0  03 

—27.73 
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R10.05 

1952 
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202  3 

163  0 

29,61 
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.Apr  10  .  33581  S 

Apr  II  . 

Apr  12  . 

■Apr  14 

Apr  1.3  320  07  f 

Clianse  for  Week  -6  41  — 

19.32  Hi£Ii  .343.50  <; 

19.32  Low  .320  07  1 
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High 
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High 
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8  . 

265  8ft 

352  37 
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92.  T4 

91  13 
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Apr 

9  . 

266  03 

263.«9 

365.^ 

92  27 

91.40 

91.53 

Apr 

to  . 

266.96 

264  31 

265.7.1 

93  49 

91  RO 

9.3  12 

•Apr. 

11  . 

Apr 

12  . 

266  .3,3 

365  44 

266.29 

93.66 

93  24 

93.40 

Apr 

14 

267.11 

2837:4 

264  10 

94.46 

91  50 

92  18 

Apr 

15 

264.29 

260.33 

261.29 

92.15 

89  56 

90.28 

Chance  for  Week 

^.00 

—  1  72 

19,32 

High  .  . 

275.40 

94  46 

1952 

Low  . 

258.49 

82.03 

ITIIJT  lES 

High 

Low 

t'lOSf 

Total  Volume  London  S.E. 

Apr 

ft  .  .  .  . . 

49.83 

49.47 

49.69 

1.090,000 

III.O 

Apr 

9  . 

49.72 

45.47 

49  61 

980.000 

111,6 

Apr. 

^0  . 

.  49.69 

49.43 

49.57 

1.130.000 

U21 

Apr 

11  . 

Apr 

12  . 

49., 38 

49.44 

49.53 

500,000 

Apr 

14 

49  71 

49.23 

49.34 

1. 790 .000 

Apr 

1.3 

49.40 

43  99 

49  15 

1  720.000 

112  6 

Chan 

ge  for  Wrrk 

—  .54 

;-l  6 

1952 

High 

.30  57 

121. .3 

1952 

Low  . 

47  53 

If 

105  5 

I  Hudson's  Bay  Shows 
Sharp  Profit’s  Drop 

London, — The  Hudsons  Ba.v  Co 
Volume  report,'  a  net  trading  profit  of  $1,. 

934.000  for  the  year  ended  January  ; 
TOoioSS  1852.  This  represents  a  sharp ; 

decrease  from  the  previous  year 
when  trading  profit  amounted  to 
333  100  *--8-57.000  Profit  on  the  companv’s 
‘land  account  was  $3.38,000  compared 
.  jwith  $568,000. 

.  ;  Profits  have  been  converted  at  an 

!  average  rate  of  exchange  of  $2.94 
Volume  Id  pound  for  this  year  compared 
3.909.000  to  .$3  per  pound  for  19.31. 

board  agreed  to  a  final  div.- 

4.  Z  .100 

ing  of  11  per  cent  and  a  final  dis¬ 
tribution  of  receipts  from  land  sales 
4,a,.4,ooo  of  2>2  per  cent,  the  latter  not  being 
■  '  "  'subject  to  income  tax. 

Earlier,  the  company  had  paid  ai 
interim  dividend  of  four  per  cent 
j  on  trading  and  2'i:  per  cent  on  re- j 
rinse  i  ceipts  from  land  sale.',  bringing  the  ' 

92  00  total  dividend  for  the  fiscal  year 
91  53  I  ended  Jan  3t,  to  15  per  cent  on 

93  12  j  trading  and  five  per  cent  on  land. 

Ijqs  Sigma  March  Production 

88^8  Siscoe  Gold  Mines  Ltd.  reports  ] 

94  11t8'  silver  production  of  Siscoe  i 
82.03  Metals  of  Ontario  Ltd,,  amounted  | 

to  72.703  oz.  in  March,  1952,  which  ' 
don  S.E  i  compared  with  64,315  oz.  in  the 
111,0  '  same  month  of  1951.  In  the  first 

111,6  ,  three  months  of  the  current  year. 

L"  '  production  amounted  to  211,130  oz. 
compared  with  186,984  oz.  in  the 
same  period  a  year  ago. 

112  6  Cobalt  production  in  the  current 
^  month  was  1,765  lbs..,  compared 
105  5  with  1,531  lbs.  in  March,  1950.  I 


Eddy— 

A  Pioneer  in  Paper  Products 

The  E.  B.  Eddy  Company,  with  a  background 
of  over  65  years  in  the  Canadian  paper  industry, 
manufactures  a  wide  range  of  specialty  papers, 
newsprint,  tissue  products,  paper  bags  and 
paperboard. 

The  Company  has  plants  at  Hull,  P.Q.  and 
Ottawa,  Ontario  together  with  hydro-electric 
installations  on  the  Ottawa  River  and  over 
5,800  square  miles  of  timber  limits  on  the 
Gatineau  and  Ottawa  watersheds. 

VVe  offer  as  principals — 

The  E.  B.  Eddy  Company 

First  Mortgage  Sinking  Fund  Bonds, 
Series  “C” 

Due  May  1st,  1969 
Denominations;  $500  and  $1,000 
Price; 

100  and  accrued  interest  to  yield  4.75% 

Proceeds  of  the  issue,  which  is  a  legal  investment 
for  funds  of  insurance  companies,  will  be  used 
to  meet  part  of  the  cost  of  the  Company’s 
capital  development  program.  A  prospectus 
describing  the  issue,  and  giving  details  of  the 
sinking  fund  provided,  will  be  furnished 
promptly  upon  request 


360  St.  James  St.  IFisrt 
Montreal 

Tel:  HArbour  2131 


Wood)  Gundy  &  Company 

Limited 
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Orange  Crush  Net 
Shows  Sharp  Drop 

New  territories  opetsed  up 
improve  operating  pros¬ 
pects  for  this  year 


■Canada-U.S.  Business  Heads 
To  Hold  Important  Meetings 


\Foandation  Co, 
Net  Up  Widely 
i/n  Active  Year 


'Ford  of  Canada 
\Earnings  Drop 


Guoronty  Trust  Director 


o  international  buxines? 
)1.  R.  D.  Harkness  of 
chairman  of  the  Cana- 
on  presirtine  over  the 

. . Committee,  which  for 

will  go  to  the  United  States  at  the  more  than  15  yeais  has  been  con- 
end  of  the  month  for  an  important  tributing  to  the  solution  of  corn- 
meeting  with  leading  U.S.  business-  nion  problems,  and  Dr.  Charles 
men  on  economic,  defence  produc-  Camsell  of  Ottawa,  chairman  of  tlie 
tion  and  resources  development  Canadian  Section  presiding  over 


A  strong  delegation  of  top-flight  of  the  tw 
Canadian  businessmen  headed  by 
President  R.  B.  Perrault  of  The  '  cre’n 


Gained  more  than  ISO  pc. 
ever  7950  figure  at  1.51 
a  share 


Operating  results  for  1951 
affected  by  reduced  out¬ 
put  and  higher  costs 


Tells  shareholders  at  an¬ 
nual  meeting  of  ambitious 
program  of  Expansion 


A  wide  reduction  in  operating 
profits  and  in  net  earnings  is  re¬ 
ported  for  Orange  Crush  Ltd.  for 
fiscal  year  ended  October  31st, 
IP.il,  as  compared  with  previous 
,\ear.  Pro.spects  for  current  year, 
report  indicate,',  are  for  an  tm- 
proxement  in  operating  results. 

Cori'olidated  operating  profits  of 
S-13(i.ti7.'l  and  net  earnings  of  $23,334 
f'^r.ycar  under  review,  compared 
ttPi  with  $7(I4.(M18  and  .$289.i.'ll  re.spert- 

'smin  Ptfc-cfiing  year  The  1951 

ving  t-'’  eniial  to  5's  cent.a  a  share 
pro-  on  tnc  42.i,i82  shares  outstanding 
J.  William  Horsey,  chairman  and 
pre.'ident.  states  in  directors'  report 
that  the  special  30  per  cent 
c.xcisc  lax  ncce.'.'itated  an  in¬ 
crease  in  selling  prices  of  all  soft 
drinks  in  Canada  with  a  resultant 
effect  of  substantial  decreases  in 
.'ales  volume.  Increased  costs  in 
Wages  and  materials,  coupled  with 
loss  in  volume,  forced  all  bottlers 
-  _  to  further  adviince  their  selling 
.ala  *  gf-J Pf't't'f'.  rc.'ultitig  in  licavy  consumer 
1.77  'it.oa  ro.'L'tancc  Unfavorable  weather  in 

,  *  the  northern  halt  of  the  continent 

dman  Bros.  played  it.s  part  in  7.2  per  cent 
increase  in  dccrea.sc  in  total  con.-.olidatcd  sales, 
preceding  .New  Iranchi'e  territories  of  ma.ior 
out  bv  a  were  opened  during  the 

'alter  part  of  tnc  year  in  United 
me  taxes  St.itc.-  and  South  .Nmenca  and  sev- 

lort.  .'ugned  era’  noxv  bottlers  were  added  to 
‘Sident  .says  operation'  in  Canada  eontinues  Mr. 

added  and  Hor-ey  There  i.'  a  noticeable  im- 
1  improve-  piovement  in  the  availability  of 
.-uitabU  labor  in  both  Canada  and 
difficulties  United  .S’atcs  Canadian  sugar  pricei 
'we  should  ha\e  been  reduced  and  it  is  expect- 
ar.  from  a  ed  that  f  irther  reductions  will  be 
forthcoming. 


Second-dtiarter  sales  of  Canadian 
Industries  Ltd.  are  already  begin¬ 
ning  to  show  the  sea.'onal  expan¬ 
sion  expected  at  this  time  of  the 
yoav  and  ’'demand  for  most  of  the 
company*  products  .should  con¬ 
tinue  at  a  high  level — possibly  at 
record  levels  for  some  products — 
for  some  time,  ’  H.  Grevillc  Smith, 
president,  told  shareholders  at  an¬ 
nual  meeting  in  Montreal. 

.Stales  for  the  first  fpiarter  of  the 
current  vear,  he  said,  were  slightly 
lower  than  for  the  same  period  of 
19il.  Pining  the  past  winter,  Mr. 
Greville  Smith  pointed  out.  sea¬ 
sonal  influences  had  been  more 
pronounced  in  Canada  than  they 
were  a  year  ago  and  it  would  be 
unwise  to  draw  any  conclusions 
from  the  comparison  of  the  first 
quarter  of  19.52  with  tbe  .sarne  per¬ 
iod  of  la.'t  year  when  industrial 
activitv  was  at  an  unusually  high 


On  Profit  .  J,24fl..57t  l,t.5«.0sa 

Net  Earning*  ....  Sttl.O.'W  244.042 

Earn.  Per  shar*  ..  ■  1  St  ..•’•^9 

Work.  Capital  ....  4,134.403  1,81  r  224 

Curr.  Ratio  .  1.74-i  1.33-1 

.Annual  report  of  Foundation  Co. 
of  Canada  Ltd.  for  1951  reflects  a 
year  of  active  operations  for 
company  and  ita  wholly-owned 


.Sales  .  2.53.n08.33«  248  488  8R.3  £ 

:«  I  Net  Farntnes  14.883  848  19. 88.3. .3.30 

Earn.  Per  Share  8  97  1 1.8.3 

'5'ork  Capital  62.281.780  63.392  895 
curr  Ratio  3  3i-i  279-1  ^ 

.\nntial  report  of  Fond  Motor  Co.  K 
of  Canada  Ltd.  for  1951  shows  a  H 
fairly  sharp  net  H 

earnings  from  fig-  H 

flHIIIiH  ^  modest  in  ^ 

...  .....  „ value  of  sales. 

.  Report,  signed  by  Rhys  M  Sale.  q 

The  appointment  of  Mr.  William  president,  attributes  reduction  in 
A.  Weeker  to  its  Board  of  Directors  profit  to  rising  labor  and  material 
has  been  announced  by  The  British  costs,  heavier  taxes,  and  a  lower  j 
American  Oil  Company  Limited,  volume  of  production  which  result- 
Mr.  Weeker  is  Presideni  and  Gen-  ed  in  large  part  from  a  shrinkage 
oral  Manager  of  General  Motors  of  in  demand  for  passenger  automo- 
Canada  Limited.  biles  in  the  Canadian  market  be- 

Educated  at  the  Carnegie  Institute  cause  of  increased  excise  and  sales  ^gp 
of  Technology.  Mr.  Weeker  ha.'  taxes  and  stringent  restrictions  on  i  (jj 
been  closely  associated  '.Mth  Can-  credit  buving  yjai 

ada's  automotive  indu.'try  for  the  for  19.51.  report  Co.' 

p.ist  .3.  .3 ears.  In  1. 44-1945  he  was  vxere  equal  to  5  9  cents  on  l  td 

C  hairman  of  the  Canadian  .Sec  ion  3,  ^  ^  -  9 

Automotive  ,3,^^  19-9 

Mr.  Weeker  is  Vice-President  and 

.3  Director  of  Port  Welicr  Drv  Dock,-  ^■i^nuntcd  to  S.in.32b..30,i.  be  ng  ■ 
t.;mited  and  a  Director  of  Atlas  cent  lower  tnan  in  but 

Stcci'  Limited  S42,b81.8.il  to  markets  oiit- 

_i — li - li-2 - : — i - 'ide  Canada  were  91  per  cent  high- 

than  in  the  preceding  year  and 
per  cent  greater  than  in  194" 

'ne  number  of  Caradia’  - 
tides  sold  by  the  compan; 

!  was  1'.9,.528,  comparing 
,668  in  19.50  “  ■ 


T.  R.  Harrison 


Stedman  Bros.  Nef  Off 
On  Increased  Gross 

- Vi-s  end  Dec.  31st- 


Dow  Chemicals 
Expansion  Plans 


equipment.  An  i.-suc  of  $2,00(1 000 1 
serial  3  4  per  cent  ricbenlures  was' 
sold,  and  concurrently  an  oui.stano-  ^sv- 
mg  amount  of  $450,000  of  three  per 
cent  debentures  ivas  refunded  Dur-  xveri 
ing  the  year  company's  no  par 
value  share  capital  3vas  subdivided  •''' 
on  a  four-for-one  basis.  t'f  - 

In  directors'  report  R.  E  Chad-  drop 
wick,  pre.sirient.  .states  that  com- 
panq  s  marine-salvage  units  sue- 
cessfull.v  dealt  tvith  13  casualties 
a.'  compared  with  21  in  1950.  The  " 
'company's  tugs  have  had  an  un-  Tii 
iL'ual  amount  of  towing  between  centi 
St  Laxvrence  and  Atlantic  ports  and  pre.si 
coastal  towing  between  Canadian  xv  as 
and  United  States  ports  mate 

The  construction  industry,  the  of  si 

president  points  out.  appears  to  proci 
have  adjusted  itself  to  the  new  vatei 
conditions  arising  from  the  intla-  chini 
tionary  trend  of  1950,  Generally  on  it 
speaking,  he  .'ays,  all  of  compan.v's  nioni 
construction  unius  ha\e  had  a  .-atis-  pi  icc 
factory  x-olume  of  biisinoss.  and  at  Th 
years  end  company  had  on  hand  whic 
a  more  than  normal  carry-over  of  $1.94: 

uncompleted  xvork.  a,'  a 


Wool  Combing 
Net  Off  Widely 


Expenditure  of  $17  million 
I  a  n  t  $  and 


rrrve  sirns  that  tms  nomam  d.- 
ycju'TiTurz  ’X‘  5iih?idc  ar*d  a 
In  the  orerat.or.R  of  many  indu.'- 
tries  nodueire  consumer  goods 
g-aduaiiv  became  evident.  The 
year  ended  with  a  feeling  of  .«ome 
hesitation  and  uncertainty  about 
prospects  for  1952. 

Expansion  Trogram 

It  wa.'  stressed  that,  while  the 
f -'nds  of  sales  and  earnings  during 
195!  were  important,  greater  sig¬ 
nificance  attaches  to  the  company  s  Earnings 
e.xpanSion  program.  "In  the  five  Eg-p  pe-  Share 
vert  s  tnat  folloxx’cd  194.5.  Mr. 

Smith  said,  "the  company  -was 
chiefly  concerned  xvith  providing 
annitional  capacity  to  suppl.v  the 
demand  for  many  of  the  products 
vx.nitn  It  ivas  aiready  mianufactur- 
ing.  Now  the  company  ii 
its  attention  to  material.'  not  hith- 
ei’to  produced  in  Canada,  such  at 
rolythcne  and  the  chemical  inter-  ^ 
mrri-ates  for  nylon. 

"When  these  new  pre.iects  arc  In  directors'  report.  Lord  Barnby 
c''rrri--'tcri.  the  capital  investment  president,  points  out, 
in  ria.nts.  bui.aings 'and  equipment  age.  primary  xvool  . 
w  hrfxe  reached  a  total  of  $117,-  end  of  19.51  were  some  oOG  lower 
OOO.non  To  finance  this  expansion  than  their  peak  reached  early  m 
the  companv  has.  over  a  period  of  the  year.  While  the  company  pro- 
sevoral  "ear',  accumulated  funds  cesses  on  a  tariff  or  commission 
fiom  xa-;ou'  sources.  The  ea.sh  basis  for  customers,  thus  involving 
statemcr.’  included  in  the  com-  no  inventory  hazard,  such  economic 
pa^x  s  annual  report  showed  that  changes  lead  to  drastic  curtail- 
a;  the  end  of  1951  a  'otal  of  about  men!  in  volume  of  'ousiness 
$.’7. .•.no  non  w  as  avai.able  for  con-  Before  the  comnan.v  entered  ‘hi- 
str'i'-tion  and  for  cthirtr  current  {;cld  he  say.' practically  all  the  woo! 
need.'  '  .top.s  -.vere  imported  from  Brita.-  , 

— — land  still  the  m.a.jor  portion  of  the 


If  the  total,  the 
absnroed  92.995, 

*  _  as  against  112.968  ir.  I9.5f>.  and  ship- 

ults  reflect  difficult  men’s  to  markets  outside  Canada, 
j.. .  •  I  j  .  totalled  26.5,38  ur.;’.'  as  compared 

ditions  in  wool  market  3  ,9^9  .p,.;  is,-;99 

'no  year  ipany  also  sold  in  Canada,  ir.  addi¬ 

tion  to  Its  Canadian-built  vehicles. 

*  9,527  units  imported  from,  the  Unit- 
Year  ended  Decembei  .3_l,st  cd  Kingdom  and  the  United  States, 

1951  1950  making  total  sales  of  192.522  in  the 

30.316  80. .330  Canadian  miarket  in  19.51,  The  de- 

0  6!  161  mand  in  Canada  for  the  .smaller 

-Annual  report  of  Wool  Combing  English  -  type  vehiCiCS  declined 
a-  .  o  J  T.rt  .  sh.irply  last  year,  hut  imports:  ot 

Corp.  of  Canada.  Ltd.  for  19.il  re-  L;nco’us  from  the  United  States  in¬ 

flects  generally  difficult  operating  creased  substantially, 
conditions  prevailing  in  textile  in-  Sales  of  tractors,  vhic'n  are  not 
lurning  dustry  during  year  with  net  earn-  gm.oumed  to^AOs’jnit^'rs 

ings  shoxx’ing  a  fairly  xx-ide  drop  as  compared  with  9  314  in  the  preccd- 
compared  tvith  figure  for  preceding  ing  year. 

Soles  of  replacement  parts  ard 
acccs.-orifs  for  m.otor  vehicles  by 
on  the  ave’’-  compony,  continued  to  groxv,  and 
contrib'.ited  importantly  to  the  in- 
^  ‘  -2  .  crease  in  over-all  sales  volume  in 


for  new 
additions 
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hartered^ccountant 


to  aoEi.MOt  ST.  tAsr 


TORONTO  1  ONSARir* 


•  staff  Training  and  Ediiralion 

®  The  .Accountant,  the  Client,  and  the  Fexeniie 

•  Depronalion  Re»erxes  in  Electric  Public  I  tilily  Organization* 

•  To  ihe  New  C..4.'* 

•  Ihe  Battle  of  the  Centune* 


THE  TAX  REVIEW 


Rprowntendalioit*  on  ihp  Income  Tax  Art 
Latest  Tax  Cases,  Ortiers  and  Regulations 


Difficult  Year 
Can.  Marconi 


Cons.  Textile 
Earnings  Down 


■5'ears  Ended  December  31st 

19.51  19.50 

Gross  Income  $1,017,143  $1,119,784 
iN'et  Earnings  428  .574  592.417 

Earn,  on  Com.  2.10  2.90 

General  contracting  in  demand 
for  textiles  during  year  is  reflected 
in  operating  results  of  Consoli¬ 
dated  Textile  Mils  Ltd.  for  1951. 
'  Annual  report,  however,  shows  net 
j  earning.'  only  moderately  bcloxv 
-  19,50  figure. 

Balance  sho’.vs  xvork. ng  capital  as 
at  December  31  loxver  at  $960,109 
compared  xvith  $1,300,282  at  the 
close  of  the  prex  ious  year.  Inx  en- 
tories  at  loxver  of  cost  or  market, 
x>'pre  $1,571,346  compared  xvith  $1,- 
061.0.54  as  at  December  31.  19.50. 

In  directors'  report  G.  H.  Born- 
strin.  president  state,'  that  deprecia¬ 
tion  amounting  to  $193  436  represent¬ 
ed  the  maximum  allowable  under  :n- 
enme  tax  regulation.-'.  T'ni'  compai- 
ed  ’.viln  $68,893  in  the  prev.ous  vear. 
the  president  point.'  out.  and  ‘'nc 
increase  aeroiyited  in  large  mea.s'ure 
for  the  reduc’ion  in  net  profit, 

Prc'ioent  points  out  that,  ir  com- 
mo.n  vilh  other.'  .n  the  indu.'try 
the  com.pan.v  xvas  affected,  :o  .-onir 
deg’-ee.  by  the  decline  in  demard 
for  textile  products.  During  the 
•bird  quarter  compan.v's  nexv  St. 
Hyacintne  plant  xvas  brought  into 
operations  The  up-to-date  equip¬ 
ment  of  this  plant  give.'  as'uranrc 
of  high  qiiaii’y  production  and 
maximum,  efficiere.v  in  operat.ons. 


Air  Freighter 
Makes  History 


Big  Bristol  Plane  helping 
solve  transportation  Prob¬ 
lems  of  Northwest 


ars  have  Site  KcnneV  Dom  t.a.to.s  m.  34-. 00,  ..n.d 

•ax  iiur-  ^  .  maxing  fransporta’.or.  hi.?to.’’y  in 

eible  m.  Canad.an  no-tr-ve'*. 

1950  and  R^itis'n  Columbia  pox-o,-  grri  ..\ssociated  Airxva.vs  Ltd  of  Ed- 

ir  vears'  s-um.iniim  protect  noxv  undr?'  co  ,-  monton  recent’.v  acquired  the 
applied  named  tne  'KEN.  f-nghter  from,  ‘he  Biistol  .Nero- 

2^.,  .  .VEV  D.N.M  '  in  ho;  our  of  tim-  Hon.  plate  Co  of  Canada  Ltd.  I:  is 
'1952  •'0  Kenney.  British  CoLimbia  s  sol-ing  m.any  of  t.n.  p'-oblcm'  of 

o.noi"  Mi'ii.-um  of  Lanos  and  Fort'''  ’vho  mining  and  o.l  m.en  -ho  need  ’o 
"  ha.'  done  so  .Tiuch  to  encourage  .move  heavy  eq'iipmer.t  into  sur.t 

.and  dexe'op  the  economic  advance-  place.'  as  t.ne  uranium  active  area 
inert  of  B’ iti.'h  Columbia,  ser-  ed  by  Goldfields.  Sasoat- 

R.  E  Powell.  President  of  the  che-.van. 

.  _  .Muin.num  Co  of  Canada  Ltd.,  an-  The  plane  cc>m,plfted  over  .50 

"  '“fpso  .hO'ir.ced  .r.  Montreal  that  official  hours  flying  during  the-  first  ’verx 
ceiemony  will  take  place  at  the  af»er  if  -x-as  aeq.iired  b;.  .N.ssociated 
-h-  ■' 'e  of  ‘he  dam  in  the  Can.yor  of  .Ni’-'x-ay.'.  a  rapidly-g; o-.ving  .se-.  e>.. 
the  .\eeha.-;o  Rixei  on  Sa’urday.  year-oid  firm,  xvhn  h  has  operat.ng 
tt's  I.’d  \fa'.  10th.  M;  Kenrey  vil!  ia.v  the  base'  a’  Edm.onto'  Vcilo-wkn.fe, 
i-p  ■hop  ■'ornerstorr  g,  rt-if'  ef  honour  Hay  Rive,-,  Fort  .Srrui.h  and  Peace 
receding  ,-it  the  cerem.onv.  -.vpich  x.i.  be  at-  R.'ver  and  serves  oxer  a  million 
r  xa.uc  tr-'ded  by  many  of  hi-  cabinet  .square  miles  of  r.ortherr  territoiy 
colleagues,  goxern.mert  : ep-e.sefa-  Such  job.'  a.'  riHuling  ’ouffaio 
■>.'  E  ^5'  tivec.  offiea'..'  of  Alcan  contractors,  n.eat  for  the  Canadian  governrr.ent 
h'lt  that  prrts.'  and  ot'ner'.  .^rorn  Lake  Claire.  .\I’a  ,  *0  x’ariou.s 

laleri.a,',  'me  construction  of  t.ne  Kenney  northern  points  and  lifting  heavy 
’.It  corn-  p);,.m  is  scheduled  to  commence  construction  equipment  fro.m.  Ha.v 
in  the  shortlv  xvirh  the  placing  of  the  first  River.  KWT.  to  Cam.bridge  Bav 
iroducts.  .mpcrvious  material  ’which  xvill  and  points  in  .N’o.rthern  Br.tish 
if  lower  f.^rm  the  base  of  the  .structure.  Columbia  are  r.oxv  routine, 
untfd  to  v\”upr,  completed  the  Kenney  Dam  During  .April  the  plane  'vill  hr 
'he  hign  .,.^1;  create  a  reserx’oir  to  proxuri-i  us'd  to  transport  a  complete  m.l! 
lies  fur-  hvdro-electric  poxver  for  the  from  Vello’wknifc  into  the  Barren 
ivailable  aium.num.  .'melter  to  be  'puilt  at  for  a  mining  company  Ton- 

n  finan-  Kitimat  near  Terrace.  BC  'laae  on  thi.'  job  alone  W’i’.l  approxi- 


**T*ck  Pivc’*,  Jrem  tKt  painSiniJor  the  fmlp  and  paper  tndustrp  ky  A.  Y,  Jeukaoes,  TJ^D. 


Leading  the  field 


"irpms  Icciiec  - -  -A  considerable  part  of  the  In- 

Prods  Issues  Aoooints  crea.sed  .salt  output  will  be  prn- 

nverted  pjrsf-  Annuol  RcOOrt  IN*  *.  £  n  L  cessed  in  additional  modern  hign- 

rmab.e  ,  ,  i-ono-  o'  Gurrev  P-o-  DirCCtOf  OT  ReSeOrCn  capacity  equipment  to  prodtice  the 

du'et.'  i-tri.  .'how.s  net  earning.^of  Winnipeg;  Reginald  C,  Barnslev  ’M'ceial  grade  of  coarse  salt  used 
ard  ■’^■46.402  for  the  fiscal  prr.ori  of  11  f  S  .-A  ,  .A  I.A  .  has  been  appointed  'xteu-s.'eD  h,\  the  .MariUmes  f,.-,n- 
Aron  'oontns.  fii.st  since  organization  of  director  of  resrarch  of  The  Great-  er.v  indtistry  for  ciii'ing  operations 
r  the  company  on  January  29,  1951  West  Life  Assurance  Compan  v,  ‘romoAeri 

d  r,,,.'  In  directors'  report  G  B  Beatty,  according  to  announcement  by  H  ''  '  comple.ed  by  tne 

$118  393  pre.-ident.  .nates  that  earnings  were  Manning,  vice-president  and  gna  or.  tnis  >ear.  _ 

hg  riel  ■‘'atisfaetorv  until  .April  1951.  when  managing  director.  .  •  n  m.  e 

heavy  .special  excise  taxe.s  weie  im-  Mr  Barnsley,  formerly  a'snciate  UnTOriO  beer  jUgOT 
_L '  po.sed  on  the  products  of  the  ap-  actuary  of  eompany,  will  assumie  I  In 

,  pLance  indu.st.-.v.  A.s  a  re.^uit.  salU  bioader  re.sponsibilities  in  this  Signed  Up 

xoliiinc  and  farnirigs  xvete  unfav-  newly-vreated  .senior  position.  He  Toronto— More  than  90  per  cent 

ine  o  ably  alfected  during  the  remain- ,  w  ill  conduct  and  co-ordinate  re-  of  la.-t  season'.'  soutnxvesfern  On- 
de;- of  the  year.  Company  ha.s  made  search  in  all  phases  of  the  com-  tario  sugar  beet  acreage  has  been 
Ad.  re-  contin'uous  efforts  to  obtain  de-  pany's  insurance  operations  and  signed  up  again  for  this  season,  the 
iinount-  fonce  contracts  of  a  type  suitable  interpret  trends  and  factors  ’which  Canada  and  Dominion  Sugar  Co. 

hare  of  fo.-  ;ts  plan:  facilities  but  up  to  the  affect  the  company's  groxvth  and  reports.  The  1952  contract  has  been 

'ommo"^  pre.-ent  time,  orders  of  this  nature  development.  ,  relea.sed  for  only  30  days. 

$89,816  hax’f  been  relatively  .small.  Mr.  The  aaditior.  of  this  new  senior  This  year  the  company  is  paying 
vidend.'  Rratty  v'lted  that  the  remoxa!  of  executive  function  is  in  keeping  a  premium  of  18  8  cent.'  per  ton  of 
of  19.51  the  .'peii.a'  1.5  percent  excise  tax  on  'x-ifh  Great-IVest  Life's  recent  rapid  beets  above  the  19.51  scale  on  con- 
fferred  sinx-es  are.  ranges,  .s'nve  anno’jnred  growth,  which  ha.s  placed  it  among 'dit. on  that  the  harve.st  exceeds 
rtiv  3i.  in  'he  'pudge-t.  xxouid  he  of  ..lonsid-  the  top  txventy-five  companie.s  on  300,000  tons.  Contracting  wii!  con-| 

r  share  erab.e  a.'sistance  to  the  company  the  continent  in  total  amount  of  tinue  until  planting  time  ■which  Ui 

land  the  .ndustr}-.  (business  ui  force.  (expected  to  be  early  this  year.  j 


yari  piwe,  mryiai 
fr»m  itatehmess  19 
ttamted  farmx.  is  mead 
fva  krt^  fttip. 
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Oofasco  Shows 

n  J  1  >r  '  In  11'*'  I’^rind  IVfarrh  1-15,  19.53 

jv  pt  I  Im  Not  mcUidpH  in  list  are  oontracl.s  untipr  $2il.n00,  amendments  to  ron- 
llCl  VXfl  I  tracts  and  those  deleted  for  securitv  reasons. 

•  ■•a  ^  Esri.MATKK 

Hirtn/i'V  n  '  I  (  <»NTKA»  TOR  (  O.MMOOITV  VAMi: 

n  IJfc/lvl  MlOJllS  .Acton  Riihljer  I.imitod,  Acton  Vale,  Qne.  —  Footwear  . . .  I  26.500 

^  l.l.  U.  AiKcn  A:  jions,  Hamilioo.  (jiii.  Ktlclicji  r.qpi.  . 

I  •  I -Alli.s-Chaliner.s  Riimely  Ltd.,  Toionlo  Giaders  .  ...  162.856 

'  WiefAlw  itr'rmtmtBti  .All-Steel  Buildings  Limited,  Toronlo  —  Pi efabi icated  Buildings  .  80!),2:i.i 

oeijr  increasra  aepre-  .i\nglo  Canadian  Oils  Ltd..  Brandon  .Man.  —  Gasoline  S.'t.ObO 

rintint  .Auloniatic  Electric  (Canada)  Ltd.,  Ottawa  —  Electronic  Ptquipment  114.596 

CfOtfOn  allowance  aue  to  Backsra.v  .Standaid  Co.  Ltd..  Windsoi,  Out.  —  Kit  Bags  .  669.K67 

nlnn#  W.  L.  Ballentine  Co.  Ltd  .  Toronto  -  Rotary  Sweepeis  .  ;tl..’)i4 

plant  aaaitions  cut  into  g^ta  shoe  Cn.  of  Canada  Ltd  .  Balawa,  Ont.  Footwear  .  6,-),;i20 

•neninnr  t'.  Becker  Equipment  Co.  Lid.,  Toronto  Tank  Spares  .  1:1,5.1.57 

evenings.  Rinf,e,  g;  l,td..  Montreal  —  Kitchen  Equipment  .  46,651 

t  Bristol  .Aeroplane  Co,  of  Canada  Ltd  .  Montreal  —  .Airirame  & 

Engine  Spares  ...  109,940 

••  ■ - Yrs.  end.  Dec  .list -  Bri.stol  Aeroplane  Engines  (Eastern)  Ltd  ,  Montreal  —  Repair  and 

>951  19.)0  u.c  ,,.,.1  Ui  .r  i.'.ait  r.ng.ne.  .  12,440,000 

_  K'  I  -n  Aiitiican  0,1  Co.  l.rd  .  Idioiilo  Pftioleum  Products  .  649.6(,0 

Proiit  6.689,822  (,.79,912  Kuna  i  (  in  w  .‘seel;  w  car  Lto  ,  VVinir.peg  Caps  .  445.720 


Defpitec*  Contracis  Awarded 


plant  additions  cut  into 
earnings. 


■Ambridge  Sees 
Future  Obscure 

Tells  A  b  it  i  b  i  meeting 
paper  demand,  outside  e/| 
newsprint,  slackening 


Outlook  for  pulp  and  p«por 
n,5  1,57  oporation.s  is  somewhat  obscure,  D 
46,651  w.  Ambiidse,  piesident  and  aen- 
109,940  P'ol  manaaer  of  Abitibi  Power  & 
Paper  Co,  Ltd,  told  sliareholdcis 


Canadian  Business  Index 


'>0.  Profit  . . . ^ 

1,66,5  178  2,5.59,5,57  Canada  Wire  &  Cable  Co  Ltd.,  Ottawa  —  Anti-lorpeda  Nets  . 

'Earn  Per  Snare  _  Canatiaii'  i.iiniicci  .Montiral  'lecnnical  Pnolicoi ion.i  . 

Aork.  Ca.hilal  7,591,42:1  19.21(0(1  Canadian  Ar.senals  Ltd.,  "Ottawa  —  .Ammunition  .  .  .... 

|.tirr.  Ratio  1.91-1  4.18-1  Canadian  Cai  A  Foundry  Co.  Ltd.,  .Montreal  —  Shell.M  Repaiis 

,  ■  '  ,  ef  .A  M  CI  aft .  . 

*  .1  bk'^is  of  new  .split  -tnck:  2  -  Canadian  General  Electric  Co.  Ltd.,  Ottawa  —  Election  Tubes . 

I4(..5.r2  s'hare.s  in  1951  and  1,921.2.0  Canadian  Marconi  Co  Montreal  —  Radio  Cix.stals  . 

(  hares  in  1950  Canadian  Pacific  Railwnv  Co  .  Ottawa  Telet.rpe  Earilities  . 

I  Reflection  of  brae  .scale  addition  Canadian  .Shin  &  Overall  Co  Ltd.,  Winnipeg  •'  Overalls  . 

,  ,  ,  Camis  Eniiipincnt  Limited.  Ottawa  Bomb  .lacks  ...  . 

o  piodlictioii  facilitie.s  carried  oitl  champIain  Oil  Piodiicis  Ltd.  Montreal  —Gasoline 

^liinne  veai  ia  fnimd  in  annual  I'e-  Chiniolm  Induslries  Lid  ,  Vancouver  .AmmiiniLnn  (''qis 

tiiiina  .\eai  i.s  louiid  in  anmiai  le  Canada  l.ld  .  Windsoi  -  .Automotive  Spa,e  Part 

port  of  nominiiin  r''oui)drie.s  and  Collins  A  .Aiknian  of  Canada  Linuled,  Farnham.  Que  —  Fabnc.s 
<~t»-i  I  (J  f,..  10-1  a  Conteclion  Fionienac  Enr'g..  Frnnlenae.  Qne  Overalls  , 

steel  Ltd.  foi  D.sl  which  .show,  a  coulter  Copnei  A  Bias-  Co..  Toronto  .Ale.-s  Tin.-  ’ . 

'*haiis  drop  in  all  carniiiBS  on  ma-  r  Ciea-er  Co  l  td..  I.a  Have,  .V.S.  Oseialls  ... 

l«clol1v  ioa.  oa  od  ooe.  siiino  tsrnfi's  'A  ■  rollier.s  I, milted,  I.easide.  Ont  —  Die.sel  Generators  . 

eiiall.i  inriea.-ed  opciatin..  pioli,.  ncHaviliand  .Auerafl  of  Canada  l.ld,  Toronto  Ajreraft 

Jmd  a  eonsiderable  reduction  in  net  Dominion  Burlington  .Mills  Ltd  .  Monireal  Fabrics 


12,440,000  ,  .  „ 

649.6(,o  .Tt  annual  meetine  in  Toronto 

47(-)05  Demand  for  pulps  and  b 


I  (*l— On  ba.sis  of  new  .split  stock 
147. ,552  s'hare.s  in  1951  and  1,92 
(hares  in  1950 


icorkina  capital.  Dominion  Textile  Co.  I.id,,  .Moniiea 

I  Drop  in  net  e.lrniiiB.s  i.s  accoiiiited  la  ov. 

'or  by  .substantially  increased  pi  o-  t  h.  Estabrooks  Co  Ltd.,  Monireal 
’•'..sioit  for  dcpiecialion  which  at  I'lnine  .\i.inuiaciui mg  Co.  Lto..  .sloiv 


,td  .  Monireal  Fabrics 

.Montreal  Fabrics'  . 

rial  Ltd..  Trenloii.  Onl.  - 


’•'..sioii  for  dcpiecialion  which  at  t 
’;3.9;i4.I9n.  including  *2.10(1.11(10  amtii'-  > 
{ization  of  new  plant  facilitie.s.  ^ 
.omparcs  with  total  piovi.'ion  foi' 

'  iepreeialion  in  1950  of  SI. 489.21.5.  ;  < 
Report  recalls  that,  during  yeai'.' 


1  H.  Estabrooks  Co  Ltd.,  Montreal  —  Cntfce  . 

I'jiniie  .M.iiiuiaviurmg  Co.  Lto..  .slonlrcal  Tarpaulins  . 

Ford  Motor  Co.  of  Canada  I.id..  Windsoi .  Ont.  Auiomobiles 
Fronlenae  Overall  t.'o  SI.  Evariste.  Quo.  —  Overalls 
General  .Vlotois  P  odncis  of  Canada  Ltd.  Oshawa,  Onl  —  Station 
5Vagons  and  Trucks 

(Jocifrey  Rngineeiing  Co  Ltd..  .Montreal  —  Oxygen  Reehaigrr 

Equipment.  .Aircraft  Pressurizing  Te-I  Eqtiipmenl . 


uepoi  i  recalls  inai.  oiiriiig  scai.  ..  t.  ^  ^  cy . . . 

Vithorized  and  i.s.sued  common  - 

hare6  of  company  were  sub-di-  Grover  Mills  Ltd..  .'Vlonti  eal  —  Clothing  .  !  ”  . 


'ided  on  the  basis  of  four  for  one.  Halifax  Shipyards  Ltd  .  Dartmourl,  .\'.S 


W.'’HandlTrewo,kf^'’o.  Ltd,  Cooksville.  Ont  - 
ion.  426. 33»  nru'  common  .''‘nHio>  Hari  Moioi."*  laid..  Dmval.  Qur.  Rppair  of  a^iiilir: 

r'VPre  i>.«;iied  for  ca.^h.  ,  Rcoonditionmy  of  R.qiley  Bridging 

Invo.-itmenls  and  fixed  a.N^el^  in-*  Inc  lavsier.  Qur.  —  Overalls 

a-j  r  T. fji  QO“  Of"  C/iQ  -  B  \  (  *  .  \anfnn\  ri 


r'vere  i>.«;iied  for  ca.^h. 

Invo>tmenls  and  fixed  a.N^ei^  in 


Distress  Signalic 
.  Trailers  and 


.rea-sed  from  ,S.'tl ..305,257  to  *49.-  Husky  Oil  A  Refining  Ltd  ,  Calgarv,  Alla  -  Fuel 
‘1.37.37.3  due  principally  to  the  con-  ■  n  '  o  i  .n  t.  i,  ,  cct .'meiim  Prodm'- 
'  truction  of  the  rompany'.s  new  Imperialle  Fuels  t.iri  .  London.  Ont.  —  Coal 


truction  of  the  company  .<  new 
J;)last  furnace  and  coke  oven.s. 

'.  In  director.s'  repoit  F.  .A,  .Shei- 
.nan.  pi'e.sident,  .states  that  .viioitage 


In;  Ktcnr  ('  •)  !i  d  (  f»  ,  Vmnlr^a!. 

Instriiirrentv  <19511  l.nrnted.  Ottawa  —  Air  Surve>  (  ameia«  !  ' 

‘  I  :  Cf.  or  »  ^nada  l.ld,  OUrW.^  (  ■  Truck* 

,V  'U  .  ni'  (  an  ifin  [,id..  I.nndon.  Ont  Rc.r 


’♦f  heii\y  .<crap  dminij  Juno.  .July  Overall  A-  Shirt  C*o  Ltd  Ltd  .  Biantford.  Onl  0\rrallR 

iTnri  August  lowered  production  \ia;,,p;;Vu^ng  ' o  'vi'nnmrs  ’''’''X 

.  nd  profits  but  starting  with  Sep-  v ■  iid  p,,o-.  Airecafi  Ltd..  Oitawa  D  tr'e--.  S  goals 

J.ember  iron  from  the  new  bla.s;  Maritime  Telegiaph  A  Telephone  Co.  Ltd  .  iTalifax  .\  S  —  Snpp 

lU'nace  coi'recled  Ihi.s  .shoi  lage  .i.'''','' 'L" Coo'mun.cal  ons  CahT 

.ind  that  despite  all  the  difticultics  ■\lanufactine  I, me  La'm'mimr.'.'  St  "'Eustache  One  Pillow  Slips 

if  breaking  in  a  new  organization  MeGregor  Shiit  Co.  I.td.,  Hamilto'i.  Onl.  _  Shuts 

n  onlv  fntii'  months'  o|ieralion.  the  .V".''',  Aophanees  Co.  of  Canada  l.ld.  Toionln  —  .Safeu  Kqr 

visdom  of  huilding  the  blast  fur-  Cmhretla^Lul:"^  '  Rags  . 


‘i.'.’.ji?  Demand  for  pulps  and  boaids 
I8o'.oi,ii  m  the  United  States  and  in  the  re.st 
501,757  of  the  free  world,  he  said,  can  now 
be  easily  supplied  by  the  pi'odue- 
*'*44  ffio  capacity  at  ailable  on  this  con- 
57!94a  linent  and  elsewhere;  a  condition 
.37. .578  which  is  due  both  to  a  slackening  j 
uf  demand  and  to  recent  incicases 
5or750  'P  capacity  that  have  taken  place 
20680 1  The  demand  for  fine  paper.s  in 
517.-288  fanaria  has  .slackened  in  some  lines. 
s'i'oTO  6hd  backlog  of  ordcis  of  producers; 
1291’on  are  .significantly  smallei'.  | 

1'|''984  On  the  othei'  hand,  demand  fo.' 

ncwspi'int  continues  at  a  very  high  > 
hL42>5  lc\el  both  in  the  United  Slates  and 
"aloan  in  the  free  woi  ld.  and  company  sj 
mill.'  are  operating  at  full  capacity. 
51000  The  recent  improvement  in  lhe| 
value  of  the  Canadian  dollar  in  | 
160.787  term.s  of  the  .American  dollai'.  Mr. 
1.54.710  Ambi'idge  informed  the  meeting.! 
189  474  X  .sei'ioii.s  mattei'  for  companies' 
which  export  theii'  product.s  to  the  ^ 
192.027  United  .States  and  who  are  paid  for, 
them  in  .American  fund.s.  He  point- 
16*41'1  PH'  ">>>'  Abitibi  on  July  1,  1951 1 
wa.s  getting  $123.40  Canadian  funds  , 
Mlt.OM  in  Xcw  Yoi'k  for  a  ton  of  newsprint. 
8.5..'!52  Op  April  4.  19.52  the  company  re-  ' 
64  221  reived  *113  39.  although  price  of 
62A9I  newsprint  in  New  York  in  US. 
.31.657  funds  was  the  .same-  Sllfi — on  both 
I  ^'*4 -’00  dates. 

”  29.100  — — — - - 

asi  Record  Year 

:i7.;*.so 

IS  United  Steel 

85.209  ^  ‘ 

p'.’  Backlog  of  business  at  end 

of  795?  more  than  double 

•vioor  7950  figure 


1951 

FIN ANCT  \I,— n.B.S.  * 

•Rajik  Debits— January  .  9.734.5.54.000 

•(Thaiteied  Banks— .li^nnary  — 

Demand  Depo.^ils  .  .  2. 919. .364.000 

Saving.'^  Deposits  .  4. 639 .329.000 

Current  Loan*  . 2.826.604.000 

DO.MINION  FINANCK 

Total  Revenue — 9  month*  .  2  804.2.54.166 

Total  Kxpendilure.s  .  2.082.66.5.93.3 

Surplus .  .  721. .588.332 

RISINFSS  COVniTlflNS— D.R.8. 

General  Fi-onomic  Situation — 

Index  of  Industrial  Prodnrtion — 

Decembei  I935..39  equal*  100  204  1 

Produrtion  and  (ieneial  Business 
.Mineral  Production — 

Gold— 12  month*;  .  Ounces  4,364  249 

•Coal — 2  months  ..  .  Ton*  3. .51.5,^00 

•Cement— 1  month  .  Bbl*  Liio3.21.5 

•.Asbestos— 1  montli  . Ton*  76.287 

Maniifarturinn  l•rodl1<-tion — 

December  1935., 39  equal  lOO  20f>  6 

•Floui-  6  month*  lar  ,  Bbl*.  10.967.18o 

Loathe:  Roots.  Shoes  12  mos  Prs  32.921.U92 

•Newsprint —2  month*  Hons  928.291 

Steel  Ingot  12  months  Sh.  Ton*  3. 567. 361 

Pig  Iron  12  month*  Sh  Ton*  2.552.6.50 

•Power  Production  1  month  .5.1M78.()94.0<;>0 

•.Auto  Sales— 1  month  Units  29,263 

•Paint  Varni.sh  Sales  -  I  month  6.7  42,6.’>o 

CiLide  Oil.  12  month.'  Rh!.*  48.12il..'’MO 

Ref.neri  Petroleum — .5  mn*..,  Rhl*.  42.(09.139 

Manufactunne  Inventories  -  Dec  3.535,400.000 

Ruilriinc  Permits  ....  ...  1  month  24.872.(  0) 
FORf  IGN  TRAIU:— 

•Total  KMpoit.s  .  1  month  .328, Knt.ocfr 

•Total  Impoi't*  .  1  month  .307.1 0'l.O'^o 

•Total  Trade  .  1  month  6.3.5 .200.(0<i 

•Tiadr  Balance  .  1  month  21.000.000 

•U  S  Balance . 1  month  .37.600.0(70 

•U.K.  Balance  .  .1  month  ]9.30o.0*''0 

nOMLSTIt  TRAnF-PB.S.  .  . 

•Dcoaitnicnt  Store-  .Cute  1  .non  i  " 

-Rftail  Sale*  J  month  <22.620,000 

•Wholesale  .'4ale* — Ian  '35-.39  equal  100  .308  3 

Farm  Income  12  month's  2.819.400.000 

PRICES— n.B.S.  _ 

-Wholesale  Piico'  .Ian.  ^  cut  a ;  'JO  2.(6  8 

•Cost  of  Livfnc  Feb,  30-39  equallOO  19(^3 

•Tnd  C  orn  Stocks.  , Ian  ‘35-39  equal  100  J81  < 

•Ind  Bond  Yield'.  .Ian  •35-39  equaMOO  1134 

GRAIN  statistics— Bushels— n.BS 

Wheat  in  Store.  Mai  ch  6th  ( bushels »  214..3.->8.614 

sFMPl.OVMFNT—n  B.S.— lanuary  IM 

General  Index  .  *6n  9 

(W.R. — Fehruarv! 

Gro*;*  Revenues  .  ^.(XThOriO 

Oneiatins  Expense*  .  .52.080.000 


113  4 
2 14. 3.58 .6 14 


19.50 

9 

9.00I..541  OOO 

2.724.(524.000 

4.576.976.000 

2.670.731.0(0 

2.049, 6,35. .592 
1.628.35.3.723 
421,281  869 


4  441.227  —  1  7 

3.551  402  —  1  0 

1.261.554  -  7.3 

74.125  -  2  9 

219  6  —  46 

11. 793.6, 3(>  —  7.0 

.33.934.311  —  3,0 

818, 116  4-  5  7 

3. .384. 1.31  ‘  5  4 

2.309.7.32  ♦  10  5 

4.TH6.422.(M‘)0  *  10. 1 


;!.3«.riO(»ooo  4-  1.3.6 

:;27  2'.o.ooo  —  6.1 

616. 0-^0  n!M»  8  1 

.38. •40'*  .000 

4.3.000.000  —  12,6 

6.230.(^00  21 1 .3 

.58.2T0.00n  .53 

703.840 .0fv»  4  2  7 

;117.6  .3  6 

3223. .500. 000  -k  26,8 


SouthamCo.  ■ 
Earnings  Up 

YKAR.S  ENDKD  DEUE.MBER  31st 

IffnO  IS.AO 

fli-ns.x  Rev.  .*21. 49:1.023  Sl!).482.6!)6 

Not  Earn.  1.4.>.A,.A12  1.296.333 

Fain,  per  Share  *1.94  *1.73 

.Annual  repoit  of  Southam  Co. 
Ltd-  for  19.31  .shows  a  moderate 
improvement  in  net  earnings  over 
pievious  year  on  gro.ss  revenues 
more  than  10  per  cent  gieater.  In- 
ciease  of  ovei'  *2  million  in  rev¬ 
enues  wa.s  lai'gely  offset  by  in- 
ciea.serl  taxes  and  higher  provision 
foi'  depiecialion  resulting  from 
substantial  additions  to  buildings 
and  plant  aeeounls, 

Repoit  stales  that,  as  has  been 
the  ca>e  foi'  some  yeai's  past,  in- 
ciease  in  operating  expendituies 
of  SI.IUT.OOO  at  a  total  '(  $13. .331.- 
000.  wa.s  due  pailly  to  the  cost  of 
hanrlliiig  a  laigei'  volimie  of  bu.'i- 
ness.  and  pai  tl.v  to  inci'eases  in  unit 
costs. 

".As  an  exampk,'  the  iepo(l 
sa.vs.  "our  neiv..-pi  lilt  consumpl  ion 
Irptalled  36.310  tons  at  an  aveiagc 
cost  of  $123  46  pe)  ton  as  compar¬ 
ed  with  33.260  tons  u.-ed  in  1930 


IGt.  Wesf  Saddlery 
Earnings  Declined 


- 3'rs.  end  Dec 

.  Jlnt  • 

I9.il 

I9» 

$ 

* 

_  281.827 

2.33. 33i 

101.880 

tin. .51® 

1  l..in0  491 

1.5.36.171 

t)p  P,ofil  .  281327  a.ili.SM 

.\p|  Farnings  .  lOl.aatt  110. -IT# 

Work.  LapTal  1.. *00,401  1.5.3n.l7l 

.Annual  repoit  of  (L'eat  Went 
Saddlei-y  Co.  Ltd.  for  1931  show! 
moderately  higher  opei-ating  pi'ofiU 
than  for  pieviou.s  year.  Heavier 
taxation,  howevei',  reduced  net  pro¬ 
fit.-  available  for  dividends  to 
.slightly  le.s.s  than  1930. 

Sales  in  the  We.slern  branches 
weie  about  10  per  cent  greater 

than  in  19.30  and  newly  acquired 
F.astern  branches,  being  in  process 
of  reorganization  had  .satisfactory 
sale.s. 

'With  much  of  the  return  for 
193!  crop  to  be  paid  to  farmers  in 
1932.  and  greatei-  stability  in  prices 
foi  merchandise,  the  indications  sre 
that  sale.s  for  at  least  the  .--pi'ing  of 
1932  will  be  steady.  ’  R  A,  .Adam.?, 
president.  «ays  in  diiectoi'.-,  report. 
"The  mapoi  pi  oiilem  for  the  year 
will  he  to  keep  the  rising  costs  of 
doing  husine.ss  in  pi'oper  latio  to 
sale.-," 

at  an  average  cost  of  .*109.90.  Sim* 
ilaily.  their  wa.s  a  .suhst^intial  ih- 
eiease  both  in  total  payroll  and  ID 
aveiage  lemuneration  pei'  em¬ 
ployee." 


Craftsman’s  Pride 


NX  Revenue 
Twrv  ’nortl". 

Gro,'-*  Revenue* 
Oneiatma  KNoen-iCs 


^  (  .r.n  .—Fehruarv  : 
Gto**  Revenue* 
Oqeratmc  Expense* 

Net  Revenue^ 
Two  month*: 

GiO'*«  Revenue* 
Operating  Fxpen*cs 


1  ..  \ionirr.d,  >iu.spcn<lei  s  rmbrell.a-  Ltd..  Montreal  Ku  Ra'’* 

.'tare  has  already  been  demon-  Gm.  t,  Mnmr  A  fompanv  Reg'd..  Montiral  —  Warehon-r  Tnick* 
:  trateri  and  the  necessity  foi'  the  Vlornran  A  Gendi-on  Lire.  rt:v  ;ei-dii-'ou)5.  Qiic,  -  Slnri- 
‘argp  investment  ha.-  been  pi'oven  Lid  yanconvrr  —  Coffer 

All  additional  equipment  neces-  v,,'  ,<  3  ^nd  Too:-. 


'ary  foi-  the  new  blast  fiii'iiace.  in-  Paike.  Davis  A  Co.  Ltd.  Walkeivillr.  Onl  —  Diubs 

|•luriing  the  second  unloading  1’’^.  “  IT  on' i  Oveialls  !!.’! 

jiridge  foi-  ore  and  coal,  has  been  pirfsani  v,  c'  r.  . 

'  _  1  *  j  J  •  f  1  «  leasani  \  irw  Dd.iv  Ltd.,  Pembroke.  Ont,  -  Dairv  Product* 

•ompleted  and  is  in  successful  op-  Rohinson  Onton  Mills  Lid,.  Toronto  --  Fabrics 
'•ration.  For  the  first  quaitei'  of  V  V.  Ro-  Caiiacla  I.td  .  Toronto  -  Ai. craft  Sp.a;ps  and  OvciTianl 
he  eiirrent  year  production  and  i  u'”' Elect)  nines  Ltd.,  I  .ra-ide.  Ont.  --  Rad^n  Crv-fals 
l-hipments  show  an  increase  ove.-  'siio)-.? '^Rale's  Co^^  V.m'.' OiVavl'^  '  "’orrinl^nT-^'^'”'^' 


.931  and  the  repoit  states  that  the  ^IipII  Oil  Co  of  Canada  Lid..  Toronto  _  Petiolenm  Products 
•ompanv  expects  to  have  canaeitv  ""heit  Simosop  Co.  Ltd..  Tomnlo  Overalls 
iperations  throughout  the  year.  ’  ''''' '  \iaiVte7ianre Aircraft 

'  -  -  I  Dni.  Uect  on  -,-  Pquipn 

Penmans  Ltd.  \ 

.  .  I  '  3>onUcaI  -  Tecbn  c.  Dais  for 

T.flTninO^  lITnn  l  'v’'';-*' vv"l"'  I  'd  ouawa  Aniomotoe  Spa.es 

LiUI  lulled  UlUp  v'vp^.Vd'siorao’e  .  .a 


Ychi' 

end.  Doe. 

31.  19.32  I 

1 93: 

19.30 

Oppi',  rinfit 

2.194.6,38 

l.’293..33I 

Net  Faming' 

873.613 

643.032 

E.ai’n  nn  Com 

1.79 

1.30 

Work  Canital 

4.420  494 

3,998.886 

riii’i'.  Ratio 

2.4,3  1 

.3,01,1 

On  .'a:o.«  a; 

liiShe.st  poi; 

it  in  com- 

nan.v'.t  hi.story 

.  United  Steel  Corp. 

Ltd.  reports 

for  1951  a 

wide  in- 

Yeai's  ended  December 

1931 


'Ji'o.ss  Income 
•  x'et  Fs'i'nings 
I  ilai'ii.  on  Com. 
(Voi'k  Capital 
■•urr.  Ratio 


909.279 
272..36:! 
3.22 
4.021  109 
4.:i9  1 


Dklui'hed  ronditn 


■  iiu  iro  UTct'.i  Piodnc's,  K  tc)ieiirr.  Onl.  Ivect  on  -,’  Equipment 
i  '  '  '"-In  •-e  I'-,,  riir'-.,  (o.-t  (O.-r  -,"- 

Visliocoid  of  Canada  [.tri  ,  Tnionio  _  Office  Tqnipment 
V  (I  cr;  ;,(  l.nn-;,.;,',  Vi-.ntrea,  H.,|  Watci  Heaiei.s 
I  p.on  Ri.adecn  .v,  .i-mms  Lid,  .Moniical  -  Teclinc.il  Dais  for  ' 

I  Gear  Production 

PI  Canada  l.ld  Oilavia  Aniomot 'v  e  Spa.es 

vvuV  ''^'"’3dal  Ltd  .  Toronto  Machine  Tolls 

\  P*  ''’'’-ada  Lid,  Toronto  -  Rattriies 

.  VVilhamV  Machine  Too:s 

list  c  3  "  dsoM  Lid.  Toronto.  Machine  Tools 

5  IT  Woods  I.td.  Hull.  Qnr  Caps 
19.,n  i^  mmerman  R;  o-  Ltd..  T.av  .toe',;.  On,.  Anttnuntlton  Packing  Ron 

*  (  tlMRAt  rs  OV  ER  s.’fl.noil  SWMitll  li 

tit. 49,  IH.H  N(  I.  (  (IN.S  I  itet '■  I(i\  I  IVII'ITIt  —  .VIARtH  I- 

.*1.54.699  .MrNrttul^'  (’cm.x-t.  Lifi..  Kdmoi^lon.  AI's.  ('cnT;,Hl  Hr^ting  Plnn* 
4.49  .X'.rxnnfh':  I'rvn.j  Ltd..  Kdmontn.  Alfa.  ( *o». -i tuct  om  r  f  Build  ng,® 
iT5r*R1fl  5tliir-  p'vt  (■'’'mm  t  •'!  .  M*’*'*-;''.  N.S,  Lr-  D  -  •  ■:'nn 

Ravno*  Manninfi.  Ltd  .  Vancouver  —  W;^trr  'I'loatmrnt  Plant; 

l-dB.l  ,  (y\ f.'^c  Ri»-.r  v<>;4' 

,,  n  .  ri  (.'oii.'t:  ncl.nn  Co,.  Winnipeg  Centia:  Heating  piani 
voollen  R  .-ri  Const.  Co,  Winnipeg  .Stfnctiii  ?l  .Stcri  HaiiEais 


''riar',<Pts  during  .veai'  ai'e  lefiected  Caitei  Consi.  t'o..  Toronto 

Sn  annual  I'opont  of  Pennians  I.td.  ‘ ‘ ,  IV ''^'''11''?  .  ,  ' 

,  ,  i  otinpllv  and  T  w.zeli  I.td. 

•  or  19.vl  which  shows  gross  income  nemet  s  Etecti  ic  Ltd  .  Wiori- 
tnd  net  earnings  both  sharpl.v  low-  Harr's  Const.  Co..  Wtompeg 

'■’r  than  for  preceding  vear.  llat’is  Cone.  Co  W  nnineg 

*•  I  ,  •  .  A  1  f  r»  t  Krnnrv  C  on*t.  (  o  Lid.,  5  a 

•  In  direetoi's  report.  Arch  1 .  Rail-  p.  i-iich  Const..  Wtnnineg 


.Stmctnial  .Stee:  Han; 


C'avdon  Co.  Winnipeg  C'enira!  Heating  Plant 
Connpllv  and  Tw.zeii  I.td.  .Montiral  Steam  Di-tiibution  .Svstem 

Demei  s  Etecti  ic  Ltd,.  Wi"ri-oi',  Onl,  Elecli'.c  Oi-tfibnt'on  Svstem 

Harr'S  Const.  Co..  Winnipeg  C.'ompnnpnl  Parts;  RuR;  Fuel  Storage 
Hat’is  Consi.  Co  W. nnineg  —  Compo’ient  Part-:  Riilk  Ftiel  Storage 
Kennrv  Con.st.  Co  I.td.,  Yai  ipoutli.  N..S  .  Cenirat  Healing  Plant 
P.  Leilc’n  Const..  Winnipeg  -  Conti  a!  .Steam  P'ani 


'lie,  pi'esident.  .slate.s  that  dividenel.s  Penvidie  Conti.  Co.  Sarnia.  Ont'  —  Railway  S  ding 

,|Vn  the  common  and  preferred  D.  Pickthoine  A  Son  l.ld..  OHawa  ~  Fire  .Alaim  S,vs*cm 


hocks  were  paid  al  the  u.Mial  rate.s 

■if  6  per  cent  per  annum  on  the  Shawinisan  Wain  A  Povve 


I.easide.  Ont.  -  Construction  of  Buildings 
Power  Co..  Montreal  —  Supply  of  Power 


Extension  to 


TlTfoi'red  .shares  and  *3.00  pei-  share  Supreme  Power  Stipphei.  Ltd..  Mimico  Onl.  —  Power  Trainformei 
im  the  common.  Capital  expendit-  H  Yates  Cmi-t  t  o  T.trh  Hamilton,  Ont.  -  Extension  to 
,  ,  ■  ,  Srwasr  Tvratnvrnf  Plant 

;irc.«  wore  less  than  in  recent  year?.  -  -  —  --  - -  -  _ 

ie  noteri.  ^  ■ 

The  fiinriod  debt  was  furihrr  re-  Eostem  Steel  Prooucts  Much  Improved  Y< 

,!rM3.fV  Improvement  Continues  For  Cons.  Bakeries 


i Approve  4-1  Split 
In  Fraser  Shares 

I  Shareholders  of  Fra.-ici  Compan 


Eastern  Steel  Products 
Improvement  Continues 

Toronto  —  General  improvement 


Much  Improved  Year 
For  Cons.  Bakeries 


60.'>.8.i0 1 crea-^e  in  operating  piofits  as  com- 
24.204  pared  with  preceding  year  and. 

de.spite  income  tax  provi.sion 
21,126  nearly  200  p.c  greater,  a  substan- 
tial  improvement  in  net  Gainings 

29. ton  aftei'  all  cn.ii'ges. 

4l.:i06  „  .  . 

60.001  Pointing  out  in  diiectois  leport 
federal  and  provincial  taxes  i 
Oi.i.i.i  were  *672.000  higher  at  *1.033.331. 
2o!:.2o  '''•  Dir.on,  piesident.  states  t."ia1. 

on  the  hasi.s  of  19.30  taxation  laies. 

I  «l  %  » 

„  In,’  1931  common  share  eai'n.ng,- 
4.T14.911  'voiild  have  rqiiallrd  .*'2.13. 

10... 0,3  .SaV..  ill  1931  .ho  .-ay.;,  weir  the 
l.ooo.t:;.i  highe.i'  in  liistory.  and  h'scklog  .if 
2,I'20..22.i  unfilled  oi'der.s  at  Decembei'  :i! 
T.oia.T.'i.'i  totalled  *S.300.P0il.  an  inei  ea.se  of 
.X4,. 300.000  over  a  yea;  ago  Ware- 
M  -rA  hou.-'c  activitie.s  rontiniie  to  sho  v 
10,^. '>'23  substantia!  improvement  in  saiss 
R4.6R7  and  variety  of  products  handled 
The  proce.ssing  plant  at  Galt,  ac- 
.23.7’’  quired  in  1930.  has  proven  a  sound 
8.3,000  investment.  All  plant.s  were  main- 
.2  0Rs'a‘"  good  condition  and  addi- 

' lions  of  machinery  and  equipment 
46,424 !  fiove  increased  production  and 
lowered  costs. 

-  Financial  position  is  strong, 

I  with  working  capital  of  *4.420.494 
ir  December  31.  an  incrca.se  of 

*422.000  over  a  year  ago.  Cash  and 
;  receivables  of  S;7n2,3W  exceed  ciir- 


Wood  Alexander  Eorns 
$1.34  0  Share  for  1951 

.Annual  report  of  Wonri,  Alexan¬ 
der  Ltd,  fo,  1951  sho  ws  net  earn¬ 
ings  of  *224.463.  equivalent  to  *1.34 
a  share  on  132.000  share.s  of  no  pai' 
value  common  stock  out.standing  at 
the  yeai-end 

The  company  was  incorporated 
Dec.  20,  19.30.  to  acquire  the  whole¬ 
sale  hardware  busine.ss  of  Wood. 
•Alexander  and  -lames  Ltd..  Hamil¬ 
ton.  Ont..  which  began  operations 
in  1649. 

Net  profit  of  Wood.  .Alexander 
and  .lames  in  the  nit’p  mont  ns 
ended  Sept.  30.  1930.  .vas  *133.669 


1 0.2.. 303, r« It)  <40.2.39.('nil  -  ’,.2.219  00(1 

I0.2.:t41  .(.00  37.93.3. n^'O  -  I.3..2.36O(;0 


K9  926.290  63.701  393 

63,4.22.679  «0,.37I,172 


and  in  the  11  months  ended  Dec.  31 
1949.  amoiinled  to  .*138.914. 

(  Sales  in  1931  were  up  .siih.-ta,.- 
tially  nvei'  tho,-e  of  the  pi’edri'rssor 
company  for  the  previous  yea,',  but. 
as  was  grnei’ally  true  with  all  husi- 
nr.yses.  operating  expenses  increas- 
ed  corre.spondir.gly.  repoi’ts  Ra'iih 
F.  Schwartz,  pie.sident  of  Wood 
■Alexander  Fid. 

Between  Dec.  1,  19.30.  and  Dec  I. 
1931.  aveiage  hours  worked  by 
hourly-rated  wages  earneis  in 
Canadian  factories  declined  fioni 
43  1  houi's  to  41.9.  vvhile  average 
weekly  wages  climbed  from  *46.46 
In  $.32.17. 


Juit  ov  core  ond  (kill  arc  oppareni 
in  every  graceful  line  of  o 
Chippendale  choir  ...  So  do 
House  of  lordi  typify  cipo- 
croftsmonship  at  its  best.  Select, 
oM-Hovono  filler  and  the  finest 
wropper  money  con  buy  ore 
mosterfully  combined  in  this  cigor  to 
bring  you  supreme  smoking  enjoyment. 


OOID  STilPt 

CORONA  Dl  lUXI 

PETIT  CORONAS 

HUES 

QUEENS 

PANETEIAS 


House  o^Lorbs 


/(,  .  e,  /■(.  )  \'lfrl~riZ'  ‘•rh;*;  F’irrI  Prv.ri-,  .'-r-i-i  '  4  ’.  ir’»  .cr  tr  he-f-t-,  f ycL  in  t'eicee,  hr,)  en)  it, 

/  yiiffi  e("  .1  e-r >  -  ro.  7  hr  -  .4  h'  e*  'i n  eel  f  -  rr<tnrr  *, vr e*  r- e  r'.r^/n  sfn.:  - (  r  i  .(e  h,  rnr?  -),  i, -,7  -  g r?  et^e-rrrj  e(  e h -  nf  )er,'r  S '•rrrT.j 

-n.  n.r  -e  »  !  fiyr  ''irj0.  r~i  .girrer-rg  ec  in  tkf  tfxiienfs  Or  pos.-i’jjiooj  tkotfcj,  or  art  ojf^iing  to  ar\  rrjtdrol  thfroof,  or  a  3o!tc;!ct;on 
tofno  01  rin  off.  to  buy  aoy  of  t'otit  Bonds. 

NEW  isr>u^ 

822.(»(M).00(> 

St.  Lawrence  Corporation  Limited 

( I ncerperatfd  under  the  laws  of  Canada) 

Firsl  .5Iorlga»:e  Siiikiii*:  Fund  Bonds,  Scries  '■‘.V” 


I  Toronto  —  Geneial  improvement  .Annual  )'epoit  of  GonsolidatedX’it  liabilities  of  *2,966.136  and  in- 
in  operation.s  expeiienced  by  East-  Bakeiies  of  Canada  Ltd  foi-  1931  Ycntories  of  .*4.201.007  aie  quite 
......  igi„«i  r  ij  in-i  1.  j  .  ■  satisfactoi  V  in  lelation  to  the 

ein  Steel  P.oducts  Ltd.,  in  19.tl  -^hows  a  wide  revei.sal  in  opeiating  ,.oU,mp  of' busine.ss  on  hand  Fixed  I 

nave  carried  forward  into  the  new  re.sults  fiom  pi’ceeriing  yeai’  with  assets  are  *204.000  highei-  at  *6.- 


To  be  dated  April  15.  IWJ 


To  mature  .April  15,  1972 


.special  meeting  'held  f''"’  f''-''  uf’'  earnings  aftei'  all  charges  of  048.790 


'es  Ltd.  at  a  .special  meeting  held  ""'u  f-iv.-  tot  me  iii.-i 

uubsequent  to  annual  meeting  of  Tuorter  have  .shown  an  appreciate 
(■nmpany  diii'ing  pa.st  week  ap-  ovej'  the  (’oi  responding 

.vroved  split  on  crirnmoii  sna.e.s  of  Pb' tod  in  19.u.  shaieholners  were 
Tmipanv  on  the  basis  of  tliree  for  aniiita.  meeting  heie  hv 

!-„•  ‘  .A.  B.  David.son.  pre.sideiit.  Net 


.*232.619  as  compared  with  *1.37.772  PS.vment.s  of  *,t64..303, 

■  q.j.  totals  *4.234,606.  Qiiat’lerl.v  div;- 

■  dend  on  die  eomnion  stoclc  has 

Operating  profit  for  year  under  been  rai-ed  to  20  cents  a  sha.e. 


,.^pp  .  O.  I,.1\  lo.-oii.  fit  l-.-lllVIU.  .\( 

I  In  the  coui'.-e  of  the  annual  meet-  oai  omgs.  he  stated,  aie  also  iiv 
ng.  the  pre.sident,  .Aubrey  ('rao-  proved  over  a  yeai  ago  and  hav 


e.sideiit.  Net  levievv  and  *631.622  was  up  sharpl.v 
ai  e  also  im-  from  previous  yeai''.s  figure  nf  ,*403.- 
igo  and  have  20!  and  after  depieeiat Ion.  thei’e 


told  shai  eholder.s  that,  al-  aceompanied  by  a  fiirthei'  in-  was  a  net  npei’ating  pi'ofit  of  .*82. • 


932  as  against  a  deficit  of  *41,229. 
.Bales  in  1931.  lepoit  states,  reach- 


I  nniigh  the  demand  in  gnietal  fo;  eiea.-e  in  working  eapilal.  932  as  against  a  deficit  of  *41,229. 

I  he  produet.s  |■nanufa(■llll'ed  by  thi  Many  oi  ganizat ional  change.-  in-  .Bales  in  1931.  report  states,  reach- 
I’drnpatiie.s  was  not  as  great  dut  ing  stiinted  within  the  last  two  yeais.  ed  a  new  peak  and  cost  nf  most 
he  fir.st  qiiarler  nf  1932  as  it  had  president  .said,  are  now  mn'-cing  malei'ials  userl  remained  steadier 
'iren  during  the  eorie.sponding  their  infliienee  felt  and  enntriluil-  than  in  1930 

iTUarter  of  1931.  yet  all  plants  oper.  ing  in  an  important  ivay  In  Ine  It  is  poinled  out  that  under  pre- 


'iren  during  the  eon  e.-pondin 
Ituarter  of  1931.  yet  all  plants  opri 


iSfpd  at  or  near  rapacity  during  Ini’  operaliona 
,’;rst  quai’lPi  of  1937.  pany. 


effieienry  of  the  com-  .sent  circumstant’e.s.  payment  nf  div- 
,  idends  cannot  yet  he  resumed. 


Difficult  Year 
Monarch  Knit. 

Earnings  drgn  on  30  p.c. 
increase  in  dollar  sales 


193)  19,-0  I 

j  Net  earnings  .'5140.380  J201.171' 

(Earn,  per  share  0.S8  1.33, 

!  Reflection  of  difficulties  exper¬ 
ienced  b.v  textile  operators  during 
1931  is  found  in  annual  report  for 
year  of  Monarch  Knitting  Co..  Ltd. 

I  which  shows  a  drop  in  earnings  as 
I  compared  with  19.30  despite  a  30 
j  per  cent  increase  in  dollai  v  alue 
I  of  shares. 

I  Per  share  iirofils  are  based  on  ! 

136.000  sliaros  presenlly  oulstand- 
!  ing.  whieh  includes  34.000  shares 
issued  in  1931.  In  addition,  profits 
of  St  13.333  *  realized  on  disposal  of 
fixed  assets  have  been  credited  to 
special  suipliis, 

:  Balance  sheet  refleels  the  addi¬ 
tional  financing  carried  nut  in  1931 
and  shows  working  capital  >n- 
ereased  b.v  *677.000  to  *2.966.494. 
Capital  expendituies  totaled  .*969,- 
3.38  and  net  fixed  assets,  insuied  for 
in  exee.ss  of  .*7  million,  are  carried 
at  *1.907,240.  Ratio  nf  eurrenl  as¬ 
sets  to  current  liabilities  is  beltei 
than  thiee  to  one  Rank  loans  aie 
reduced  by  *8:46.412  to  *63.763. 

Dealing  in  directors'  lepoi't, 
with  the  outlook.  I.oi'd  Barnby. 
president,  states  that  it  is  .somewhat 
obscure,  but  it  is  fell  that,  later  in 
the  year,  the  demand  will  substan- 
tiall.v  improve.  Company  entc's' 
19.32  in  a  health.v  financial  position, : 
with  modern  equipment  and  a 
trained  staff  to  meet  economic 
'  eonditons. 

I  The  new  -Ajax  plant  is  nearing 
'completion  and  limited  pioductionj 
IS  becoming  .available.  continu(-s 
Lord  Barnby.  11  is  anticipated  that  I 
this  plant,  which  will  supeisede ! 
cotton  spinning  opei  atlons  at  the  | 
■laseph  Simpson  division,  will  be 
in  opeiation  shoitly.  The  manage¬ 
ment  is  confident  that  the  changes 
it  has  inauguiated  aie  such  that 
operations  will  he  enhanced  in 
efficient  pi oduclivity 

I.a.'i  .vear  Ct-vnada  exported  *66.. 
00(1. Ilml  wofln  o'  ra  ,•  vvnnd  tn  he 
maniifaetoi'ed  ahi-oad  into  wood 
pulp,  twice  the  value  of  the  1950 

export.  1 


This  announcemetti  /.s  not.  and  u  tinder  no  rircumstanres  to  he  rnnstrued  as,  an  offering  of  these 
teciintie.f  for  tale  or  os  an  offer  to  buy  or  ns  a  solintation  of  an  offer  to  buy  any 
of  such  securities.  The  offer  i.s  made  only  by  the  Prospectus. 

NEW  ISSUE 

250,000  Shares* 

International  Utilities  Corporation 

(A  Morylond  Cerperotion) 

$1.40  Cumulative  Convertible  Preferred  Stock 

(Par  Voluc  $25  Per  Share) 

•  Of  'vhic'h  lol.OOO  Sharp.*  are  heinp:  offprerl  in  the  United  States. 

Price  $31  Per  Shore 

Copies  of  the  Prospertus  may  be.  obtained  from  the  undersigned. 


Nesbitt,  Thomson  I  Company 

Limited 


Wood,  Gundy  &  Company 

limited 


A.  E.  Ames  &  Co. 

limited 


McLeod,  Young,  Weir  &  Company 

limited 

L.  G.  Beoubien  &  Co.  Goirdner  & 

Limited 

Corlile  &  McCarthy  Dominick  Cc 

Limited 

Tanner  &  Co.  D.  M.  Du; 

limited 

J.  H.  Crong  A  Co. 

ipril  ir.  I'lr2 


Dominion  Securities  Corpn.  James  Richardson  t  Sons 

limited 

&  Company  W.  C.  Pitfield  &  Company 

Limited 

Goirdner  &  Company  Limited  Osier,  Hammond  i  Nanton 
Dominick  Corporation  of  Canada  Pemberton  Securities 

Liniit.d 

D.  M.  Duggan  Investments  G.  E.  Leslie  &  Co. 


Ringlond,  Meredith  A  Co. 

limiUrf 


Principal,  half  yearly  interest  thereon  (April  IS  and  October  IS|  and  redemption  premium,  if  any.  will  be  payable 
in  lawful  money  of  Canada  at  any  branch,  at  the  option  of  the  holdei,  in  Canada  of  the  chartered  banks  to  be 
designated  in  the  Bonds.  Bonds  will  be  available  in  coupon  form,  with  provision  for  registration  as  to  principal, 
in  the  denominations  of  SSOO  and  $1,000  and  in  fully  reg’siered  form  in  denominations  of  $1,000  and  multiples 
thereof.  Coupon  Bonds  and  fully  registered  Borids  of  Senes  A",  and  the  several  denominations  thereof,  will  be 
interchangeable  for  an  equal  aggregate  principal  amount  of  Bonds  of  Series  "A”. 

The  Company  will  have  the  right  at  its  option  to  redeem  Bonds  of  Scries  "A”  prior  to  mauirily.  as  a  whole  at  any 
time  or  in  part  by  lot  from  time  to  time,  upon  giv  ing  not  less  than  days'  prior  notice,  at  the  following  percentages 
of  the  principal  amount  thereof,  together  in  cacli  case  with  accrued  interest  to  the  d.aie  fi:<cd  for  redemption:  to  and 
including  April  15,  l')57  at  105'’^:  .such  percentage  to  decrease  thereafter  hy  of  ,  f'n  April  16.  1957,  aiSd  hy 
a  further  '  X  of  K;  on  each  succeeding  April  l6  to  and  including  April  |6.  1969;  and  at  100' ^  on  and  after  April  16. 
I '’70.  to  maturity.  The  Company  will  also  hav'C  the  right  at  any  time  and  from  tinic  to  time  to  purchase  Bonds  of 
Sfi'ies  "A  "  in  the  open  market  or  hv  private  contract  at  prices  not  exceeding  the  then  current  redemption  price  for 
purposes  other  than  the  sinking  fund,  and  accrued  interest,  plus  costs  of  puichase, 

The  Trustee  will  apply  cash  icccn  ed  for  sinking  fund  purposes  lo  the  purcliase  of  Bonds  of  Series  “A”  in  the  open 
market,  by  tender  or  by  priv'ate  contract  at  pi  ices  not  c.xcecding  the  princip-l  amount  thereof  together  with  accrued 
interest  to  the  date  of  purchase,  plus  costs  of  purchase  oi.  upon  giving  not  less  than  30  days'  prior  notice,  to  the 
redemption  of  Bonds  of  Series  "A”  chosen  by  lot  at  the  principal  amount  t|icreof  together  with  accrued  interest 
to  the  date  fixed  for  redemption. 

>  Trustee:  Crown  Trust  Company 

In  the  opinion  of  Counsel,  these  Bonds  will  be  investments  in  which  The  Canadian  and  British  Insurance  C.ompanles 
.Act,  19.32.  as  amended,  states  that  companies  registered  under  Part  III  thereof  may.  without  availing  themselves 
for  that  purpose  of  the  provisions  of  sub-section  (4  of  .Section  hit  of  said  .Act.  invest  their  funds. 

A  Prospectus,  a  copy  of  which  has  been  filed  tmdei  the  provisions  of  'I'he  Companies  Act,  1‘>J4,  will  be  promptly 

furnished  on  request. 

1*RI(;F;  KM)  and  aourinMl  iiilcrest 

We.  a*  principals.  olTpr  these  First  Mortgage  Sinking  Fund  Bond*.  Sene*  "A”,  subiect  to  prior  sale  and  change 
in  price,  if,  as  and  when  issued  bv  St.  Lawrence  Corporation  Limited  and  accepted  by  us.  and  subiect  to  the  appro. 'al 
of  all  legal  matters  on  hehalf  of  the  Company  hy  Messrs  Duqiiet  6-  MacKay.  and  on  our  behalf  by  Messrs  Fester, 
Hannen.  Watt.  Leggat  4  Colby,  who  will  rely  on  the  opinion  of  Counsel  for  the  Company  vA’ith  respect  to  its  titles 
to  properties,  assets  and  rights. 

Subscriptions  will  be  received  subiect  to  reiectinn  or  allotment  in  whole  or  in  (?art  and  the  right  is  reser'Td  to  doss 
subscription  books  without  notice.  If  is  expected  that  Inieitm  Bonds  of  the  Company,  later  exchangeable  for 
Definitive  Bonds,  will  be  available  for  delivery  on  or  about  April  28,  1952. 


Dominion  Securities  Corpn.  Limited 


W.  C.  Pitfield  &  Company  Limited 


Nesbitt,  Thomson  &  Company,  Limited 
(iairdner  &  ('ompany  l.imited 
Credit  Interprovincial,  Limitee 
Dominick  ('orporation  of  Canada 
Cochran,  Murray  &  Co.  Limited 
Bankers  Bond  Corporation  Limited 
Matthews  &  Company 
MacTier  &  Co.  l.imited 
Mead  &  Co.  Limited  1 


Wood,  Cundy  &  Company  Limited 
Creen.shiclds  &  Co  Inc 
Midland  Securities  Corpn.  Limited 
Burns  Bro.s.  &  Denton,  Limited 
Collier,  .Norris  &  Quinlan  l.imited 
The  Western  City  Company  l.imited 
.4nder.son  &  Company 
Bartlett,  Cayley  &  Company  Limited 


Royal  Securities  ('orporation  Limited 
L.  G.  Beaubien  &  Co.,  Limited 
Rene-T.  I.eclerc,  Inc. 
Ross,  Knowles  &  Co. 
R.  .4.  Daly  Co.,  l.imited 
Walwyn,  Fisher  &  Co.,  Limited 
Fry  &  Company 
Tanner  &  Co.  l.imited 


Eastern  Securities  Company  Limited  Houston,  Willoughby  &  Company  Limited 


April.  1932 


,  I  *  [that  Th?  Wall  Sfrept  Journal  and  a  Dpmorrat 

I  |j0  y  IIIT10S  ! administration  can  seldom  see  eve  to  eye  on  any 

national  question  One  wonders,  accordinglv,  what 
rSTAKI  ISHKn  I'll’  .  ..  .  j  .  j  1  .  u  1- 

PuhiiMiPii  fverx  Frirtav  at  ’S’  Notri.  Oamf  SI.  MfM,  "!«  attitude  towards  Wa.shington  would  have  been 

rcrcMM-  Tiuman  administration  followed  a  fiscal 

Saronri  tlaaa  Mail,  PoM  Offirr  Department.  Oltatva.  ,^3,  Ottawa.  I 


No  Man  on  a  White  Horse 
Can  Have  the  Answer 


■v  E.  c.  ERTL 


E.  C.  ERTL 

J.  W.  TYSOV  .  Y ire-Presideni  ,  |  xhi.«  is  the  time  when  historv’  is  from  the  glamorous  man's  efforts,  mined  with  ha.vonets  and  whose 

A.  R  YV.  VOI  NG  . Editor  |:^||«»„  TUrAiieiU  9  '  holdinfi  her  breath.  Perhans  she  is  in  spite  of  his  famous  smile,  and  color  is  the  color  of  blood’ 

— — — —  Will  vllUlvlllll  ruilUW  I  nrOUQII  •  ,  ,  .  the  sound  voice,  and  the  dimples'  Can  the  cold  war  armaments 

mciely  stepping  behind  the  scieen  militarv  cheeks,  then  all  tne  race  continue  at  an.ything  near  the 

'  Conservative  set-backs  in  the  countv  council  for  .a  moment  lest  her  laughter  dis-  arteries  will  harden  and  the  current  pre.'^ent  scale,  and  will  it  not  have 

AnvrnTrsivr  nair  <»rH  nn  nniiratinti  at  ai  loiir  ^^l^^  linns  in  riwai  Rrifo',,  f  t  f  I  *1  1  1  'ni'b  tlic  audieuce  out  ffont  The  economic  idiocies  will  have  to  con-  to  be  vastly  increased,  if  parts  of 

ofDcVs"  oVVrom  .V*en"y  ^leat  Rritain  testify  to  the  realistic  much  more  tinuo  for  the  sake  of  an  emei-lthe  western  economy  are  priyi- 

HEAD  OFFICE;  Montreal.  i.Aniasier  2i.t«“  —  All  Depart-  policy  pursued  by  the  Churchill  Government  in  by  way  of  disturbance.  scncy  \vhich.  so  far.  exi.sts  only  leged  to  also  arm  the  onemy^  F  oi 

nients.  ,,  r  *u  *  a  t.  ^  .  t.  i  ,  .  Riffhl  now.  that  north  American  when  it  suits  the  policy  makers  to  even  household  goods  today  aie 

TORONTO  oKUci:;  i!iM7  Ro>aI  Bank  BidR..  R  Kinj;  Street  piovisions  of  tho  icccnt  budget.  It  would  be  audience  is  again  trying  to  find  a  call  it  that.  armaments,  and  anything  else  that 

r.a«i;  Telephone  F.Mpire  3-fi2Rfi.  disappointing,  howcvci*.  if  tho  countv  council  out  of  a  problem,  political  and  But  hard  common  sense  will  not  strengthens  an  enemy  s  domesiic 

VAN'corvKR  OFFK'K:  Suite  211.  I.>31  Davie  Street.  Van-  *  dccplv  economic.  It  is  again  trving  do.  Merely  a  threat  that  a  man  position  ^  ^ 

roiiver.  B.C.,  Telephone  P.Xrifie  60t>2.  losscs  were  to  persuade  the  government  that  com-  to  escape  from  the  problem'  by  might  u  ish  to  re-examine  the  polic-  ❖  v  v 

LONDDN.  KNri.:  9.»  BishopsRate,  K.c.  2;  Davies  &  Co..  u  u  •  j  «nrlcinp  a  plamnrnnc  man  vvhn  ic'i  of  the  past  seven  veai’s  makes  Docs  it  take  a  glamorous  man 

Representative..  p.omi.sos  Would  bc  in  Older.  On  the  contrary,  they  ^honrved  wordl  who  him  go  bcy'ond  the  pal.  tar  a.,  to  paint  the  picture  in  nice  color. 

P.YRis.  FRAME:  -’8  Rue  Riihrlirii.  Pari*  1.  France.  should  convince  the  administration  that  it  is  on  would  smooth  awav  the  fear,  and  our  affections  for  him  arc  concern-  so  that  the  audience  rnay  go  borne. 

NEYV  YORK:  111  Broadway,  R.  s.  Farley.  Represenlaliye.  ,  ,,  the  futility  and  ibc  frustration  cd.  It  is,  now  that  we  in  Canada,  feeling  happy  and  a. little  les.s  in- 

_  '’’f'  and  encourage  it  to  go  all  out  in  '"xhe  audience  fear.^that  til  for-  hive  given  up  our  alleged  ve.^ted  .secure,  until  the  nocc.ssity  for  re- 

r,  •  ,  L.r  ‘’s  efforts  to  rescue  the  economy  of  the  countrv  cign  poliev  impasse  might  not  be  interest  in  iho  party  of  the  late  election  niakcs  the  appearance  of 

Dci  nicd  to  flic  niferc,sf.s  of  tlie  iin-c.stnip  public  III  .  ,  .  ,  ,  ,  '  .solved  But  it  also  fears  that  it  I-’ D.R..  onr  firm  conviction,  ap-  another  emergency  necessaiy. 

the  belief  thni  the  confirirrirc  of  cnpilnl  i.s  rfsnttinl  from  the  serious  fate  With  which  it  is  so  obviou.«lv  'u„  ..nivcd  parciulv  that  rc-cxamination  would  However,  electors. in  the  country 

toric.stnbilii,,  o/fi.miice,  ll.cprn.sprrit!/ofi.idi,,sfr,;  ,h,o«,onrd.  For,  if  it  is  not  .solved,  it  will  be  the  wor.st  possible  thing  that 

arri  thr  rin  riop, nr, ,t  of  nnr  resource,.  ^  generation  of  ulcerated  Yonld  happen.  ml  n^T/not  slm^ 

■  ■  ■■  I  Word  from  London  is  that  far-seeing  Briti.shcrs  mind.s,  or  some  .sort  of  a  quick  and  "hat  "c.  in  a"  of  hmiv  too  arcallv  To  take  a  stiff  mcdi- 

vinloni  imhoavai  AnH  if  it  is  solv-  .\merien.  sccm  to  want  most  banly  too  gieaii.v.  lo  lanc  a  siiii 

r  •  I*  X  Ia  rl  Jo  bo'  being  lulled  by  the  apparent  impiovrment  .a  then  for  all  too  nianv  of  them  ■'  ^  man  who  will  continue  things  cine,  to  re-examine  a  position  and 

Socialism  at  Its  Flood  ?  !,„  Bn,,.*  ..n.,-  . . .  i„  3r"c.t';<pS!r"S 

.s,.,..  ev..-  Th.v  ,p  ,hp  full  ,p.,  ,hc 

since  Mr.  and  Mrs.  Roosevelt  introduced  their  ’’’V  "'bvins,  out  of  the  woods  had  it  ^  ,.p:.ii...B  that  in  That  is  why  history  i.s  holding  ically  need  a  glamorous  man.  No 


Presidrni  and  Man. -Editor 
.  Y  irr-Presidf nt 

Editor  I 


Will  Churchill  Follow  Through  ? 


SlBSiRIPIKlN  PRICF. ;  In  Canada  and  thr  Yniiod  Ktna-j  f'o  n  set’ v  alive  sct-backs  in  the  coiints*  rniinc 
dom.  S.s.on.  Elsewherp.  $8.00  (Canadian  Innds).  I  onsri  \  ai  n  e  set  packs  in  inc  (Ouni.\  couni 

ADYERTISIVr.  Rale  Cards  on  appllrafion  at  al  lour  elections  in  Great  Britain  testify  to  the  realist 


„  Iiic  pmvisioiis  ni  uic  icicni  nungci.  ii  wouio  oe  audience  is  again  trying  to  find  a  call  it  that.  armaments,  ana  anyinirig  ci.sc  mai 

disappointing,  however,  if  the  eountv  council  "'ay  out  of  a  problem,  political  and  But  hard  common  sense  will  not  strengthen.'  an  enemy  s  domesticj 
y-  j  ,  deeply  economic.  It  is  again  trving  do.  Merely  a  threat  that  a  man  position  ,  ,  .  I 

lo.sscs  were  to  persuade  the  government  that  com-  to  e.scape  from  the  problem'  by  might  wish  to  rc-c.\amine  the  polic-  v  v  v  . 


I  destroy  hi.s  ehanees  at  Vancouver 
la.st  fall,  when  he  gave  the  impres¬ 
sion  of  using  his  political  connec- 
lions  in  union  organizations  In 
cati.se  a  disa.strous  split  in  the  Cana¬ 
dian  Congress  of  Labor. 

With  Mr.  Millard  discredited,  the 
pai'ty  has  no  place  to  turn.  But  it 
cannot  leave  the  leadership  vacant; 
and  con.scqiicntly  has  decideij  to  do 
the  nearest  poy.sible  thing.  The 
CCF's  symbol  during  the  next 
twelve  months  will  he  an  empty 
chair,  occupied  by  .Mr.  Jolliffc. — 
Globe  and  Mail. 

When  the  dollar  volume  of  .sales 
goes  up,  but  the  increase  is  not 
accompanied  by  an  increase  in  vol¬ 
ume  of  goods,  it  means  employment 


Repre'sentaiVves.'  '  .  "  promises  Would  be  in  Older.  On  the  contrary,  they 

P.YRIS.  FRANCE:  ’8  Riir  Riihriirii.  Pari*  1.  France.  should  convince  the  administration  that  it  is  on 

NEM  YORK:  111  Broadwav,  R.  S.  Farlev.  Representative. 

the  right  track  and  encourage  it  to  go  all  out  in 

„  T  !  ~  ]  ~  !  !  TT  ^  iti^  efforts  lo  rescue  the  economy  of  the  country 

Dri  oirrl  to  flic  interests  of  the  lurestvig  piibnc  in 

the  belief  that  the  confidence  of  enpitnl  is  essential  from  the  serious  fate  With  which  it  is  so  obviou.'ly 
to  t  ,e  sinhiliii/  nj  finance,  ihe  prosperit;/  of  indtistr]i  ( 
ord  Ihe  development  of  onr  resources. 


“PROTECTION 
AGAINST  INFLATION" 

Yik  your  Investment  Peeler 
for  Hie  above  folder  and 
preipeclut  ef 


Socialism  at  Its  Flood  ? 


!*<-  CleYAcl  0  '■  impiovrment  for  all  too  many  of  them  >'  man  who  will  coniinue  things  ‘ 

Its  rlOOu  .  !,n  the  Rriti.sh  dollar  position  indicated  in  figures  ‘o  '7  ih v''4l''^"l^'’do  '"^V?ln  and  to  draw'  consequences  which 

,  .  .  .  time  when  as  Harry  Truman  said  mai.  nr  u*  u  a  urnu  tnmnorarilv  nainfnl  is  not 

the  United  States  ever  March.  They  realize  to  the  full  that  the  coun-  the  other  evening  'they  have  never  "f  hands.  ^^1  period- 

sevelt  introduced  their  ’''V  nu'vms,  out  of  the  woods  had^.t  ^good/'^_^  ^  _  '^hat  is  wh,*^  ‘I  ^llllr?al'^1ecd 'Tp'iv"  mda^'  "^t 

funny  ciew  of  fellow  travellers  into  Washington.  '*  even  found  thr  "ay  out  so  far.  thi.s  brief  .sentence,  the  be-all  and  pppn^few  occa.sions.  in-  must  bc  a  man  on  a’  white  horse 

has  takrn  a  jeicat  step  forward  in  that  countrv.  Drastic  nicasurrs  arc  still  nccrlrd  if  the  o»cr-  nnY»J^a ^  deed.  when,  after  a  prolonged  spell  "*ho  is  thr  more  worthy  of  oui 

1  u,  •  H  L.  1  T  hern  Mirnmed  up.  Paurm.  and  a  economic  and  nolitical  muddl  n^  applause  because  he  has  not  com- 

er,  J  0  4  4  *1.  *  4U  *  1  hanffinc  problem  is  to  be  solved.  bit  of  circcn>is.  and  a  clamorous  economic  ann  poiuica  muaaii  .  .  himself  on  anv  of  the  ones- 

This  does  not  mean  to  suggest  that  the  taking  ^  pit,,,,  U(!n.r  thrmatter:  on'anr  que-Mion.* 

over  of  the  steel  industry  is  any  sort  of  a  final  The  Churchill  Government  has  a  sulficienlly  other,  or  from  pos.'ibly  both  parties,  ^  glam-  except  those  which  glamor  might 

Step.  It  will,  in  due?  lime,  he  returned  to  private  large  majority,  with  its  Liberal  support,  to  insure  "But’''thllld[cnco'’lll''lcals‘' that  ;l"lVhMo?'v^lli"had  hlVl"' e^'for  '  "Iw  her  breath.  | 

management,  after  the  bureaucrats,  most  of  them  it  against  defeaat  in  Parliament  on  anv  measures  domc.stic  impasses  might  not  be  ^'i,  auite*^liklv  to  ^be  has  seen  this  happening  many  | 

...  .  ,  soi\'cni  <4nd  yet.  at  the  same  time,  e  w  ,  ,  *  m  .  times  before  She  ha.s  seen  people 

lawyers  from  Missouri,  have  made  a  suitable  mess  "huh  are  aimed  at  extricating  the  country  from  .t  is  scared  stiff  that  it  might  ikt-  p^,.  p.-ay'  for  the  death  of  a  man  who 

out  .of  it.  This  fust  step  has  mcrclv  served  to  the  critical  position  in  which  it  now  finds  itself,  solved  after  all.  itical  ’  effects  of  a  clean  pair  of  mi.s'takenly  was  thought  to  prevent 

■,  ..  ,  ,  innHv  nf  thf>  ii* vphoi nrr ira I  offortc  a  happv  futufc  from  comiiig  inio 

dPinnn.strate  the  ease  with  which  it  can  be  done,  n  it  can  carry  on  for  another  three  years  and.  For.  if  it  is  not  solved,  the  merry  ^  of  the  being.  And  she  has  .seen  people 

Mr.  Truman,  having  declared  himself  a  lame  duck  during  that  period,  place  the  economy  on  a  reason-  and‘'an’'mlr  ^morl'liolnt  LX-oMO'ji'i--  impact  of  either  of  the  lhTrihe""mlx'' 

"ith  no  pretence  to  hat  ing  to  please  anvhodv  foi  ahiv  sound  footing  again,  any  unpopular  policii's  sqiiahb.e  between  the  classes  will  l-,,  of  hi*  coming  would  make  it  un- 

...  ,  ■  .  ...  ...  continue  until  there  is  nothing  ‘vian.v  oi  oui  poiic.t  enois  in  r.u-  p^.^^  .  f„,.  ,|,p  ,.p,,  „f  (o  Ho 

the  .sa.ke'of  re-election,  now  apparently  i.-  merely  puisued  In  achietr  this  end  will  be  over-looked,  much  left  of  the  way  rf  life,  excrni  '''1’^  t'’  the  fact  that  ' 

intere.strd  in  getting  his  name  into  the  historv  if  nr>t  forgotten,  hy  the  non  .socialist  element  '"’^’’’Phra-c  dc.scrihing  H-  But.  ‘f  7he°ocon'  ThP  rnorry  dance  goes  on.  Ihe 

if  It  so  happens  that  it  .should  he  teims  roigcttin..  tnat  tne  econ  p^iv  q,ffp|.p„cp  pping,  far  as  one 

hnnk.^;  which,  hr  thinks,  will  hr  wriftrn  in  tunr  smona  thr  population  by  thr  tinir  the  aovernment  >n\\cd.  thru  what  will  happen  to  ba.sis  foi  ihc  dosiion  political  from  thr  pro.«:ccnium  loar> 

with  the  established  tendencies,  rer.sonally  we  goes  to  the  country  {olavclccentcd  al  a‘ ca.l"*  of  nlsTlvc'lm ‘\uspm  latiol  ^ 

think  he  is  betting  on  the  wrong  book.  ,  i-pw-  administrations  anvuheie  todav  aie  h<ilrl  during  which  they  'never  eur  own  north  American  political  ppporne  the  normal  position. 


^  IS  threatened,  or  actually  dirnitt 
i.shed. 

And,  when  unit  volume  drops  b(»' 
cause  prices  have  gone  up  mainl,’ 
through  heavy  taxation,  it  indicate 
the  indu.stry  concerned  i.s  parti* 
making  product.'  and  partly  actin' 
as  lax  collector. 

That  i.s  the  position  the  F'on 
I  Motor  Company  of  Canada,  Limit 
ed.  ha.s  found  itself  in  through  th 
>xcessivc  taxation  imposed  on  me 
tor  cars  during  IP.")!. 

Dollar  volume  hit  a  uew  pea 
with  sales  reaching  $2,i,3.008..'5,Yfi. 

'  But.  unit  volume  included  in  th 
sales  dropped  by  more  than  14,00 
vehicles.— Windsor  Daily  Star. 
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5  Income 

avrrdgcrl  over  Idtecf  ye^r 

PHOSriCTUY  ON  RCOntYT 
FROM  YOUR  INVESTMENT  DEALER 

The  M’ealern  City  Company 

S44  H-.*.  »r  V.NCouvt.  1.  ■  C 


—  .  •  . .  '  '  Y  * .rwYi.s  .’YYiiig.  •  •  4  4U  4  f  OI  me  ccoiuFinif  ou.'tM  \  .  uini  in¬ 
to  nave  ac'contcd  as  a  ()f  pros-  must  wo  not  .suspect  that  manv  of  tho  .sin  of  six  months  aco. 


think  he  is  hetling  on  the  wrong  book.  ,  administrations  anvwherr  mdav  are  hold  n 'I'ilod’-"''''"'’  policies"iirthe  flreigirflw' have  ''"a 

.10  1,  -o  ,noa.  poiiLics  in  inc  loieign  i.cici  nave  ,(  deflation  that  mu.-t  now 

Without  a  law — which,  m  anv  case,  would  be  enough  to  court  unpopularity  with  the  inajoi  ity  Oovmu.sly.  if  peace  .-should  he  the  been,  at  lea.st  partl.v,  influenced  by  .,3^  fought. 

,  ,  r  *1  I  •  .  /  i  4  4i  »»f  tho  ‘jlamorous  man's  of-  ^1^^  that  democracy  nood.s  a  ooiir.so.  no  doflatins  covorn- 

effective  only  during  a  war  emergency— ho  ha?  tiio  population,  ii  ro.spoctivo  of  how  urgent  the  foi  ls,  then  wo  .shall  hardly  know  high  state  of  economic  activity  if  ovor  been  reelceled.  And 

taken  over  a  significant  section  of  a  private  in-  'WetI  might  bc  for  doing  so.  With  a  Churchill  at  'bings  "f-cyction  is  to  ensue?  a  higher  goal  than  that?  | 

...  ,  have  ciealcd  for  non-peace.  will  not  be  too  suipusod  if  But.  if  inflation  ha.s  now  becYimr 

du?1ry  to  enforce  hi?  views  of  what  indu.stry  the  helm,  however,  the  Cfovcrnment  at  Wrstmin-  We  .«ha!!  hardly  be  ju*stified  in  pay-  the  mounting  noise  abroad  for  the  norm,  or  at  Jea.sl  if  the  values 

should  pav  its  workers.  Among  the  things  for  ^tcr  is  one  that  might  do  it.  The  Prime  Minister  "  ,-omel''ll '  sonl'‘ inflation  ha.s  .set  on  thing.s-on  lead 

pa\in2  now.  under  the  mistaken  comes  lo  .some  concrete  acnievo-  beef  and  lumber  and  the  hourly 
which  Goering  was  tried  was  his  meddling  with  bas  shown  on  more  than  one  occasion  that  he  idea  that  there  are  great  .scarcities  ment.  If  that  is  the  ca.se.  arc  we  work  —  have  become  the  normal 
4i  i  I  4i  4  Y  •  Y  Y  1  ■  I  I  f-.  4*  ♦  f4-  1  4i  Unir.??.  of  course,  we  can  all  mu-  not  icopardi7.ing  our  spiritual  ba-  value?  then  w’ho  w*ill  maintain 

thing.'  like  that,  which  made  him  wind  up  as  boss  cen  forget  politics  m  an  emergency:  and  the  ,^,^1,,.  international  -sis,  the  one  thing  which  wc  claim  , hem  if  the  cold  rsar  ends'.’ 

of  the  German  steel  industry.  The  precedent  present  situation  of  the  country  provides  him  \vith  economy  is  one  great  bargain  conn-  sets  us  apart  from  the  rest  of  the  Will  it  not  fake  a  great  deal  more 

_ _  *<'>■  laden  with  goods  for  which  we  - world?  For  how  clean  and  how  than  a  more  glamorous  man  In 

cr-tahlished  is  clear  enough.  .\nd  it  did  not  take  a  anothei  oppoitumtv  of  using  to  tne  occasion.  pgy  dearly  at  home,  and  which  wr  glamorous  can  our  political  claims  an.'wer  that  for  the  people  of  tlu' 

real  emercenev  to  iustifs-  it  For  the  war  is  alwavs  t-u  r.i.  .  ,  ,  ..  ■  away  for  the  sake  of  keeping  be  if  wr  permit  our  partners  to  ac-  United  States— and.  by  implication, 

leai  emci^enc.Y  to  lu.m*  it.ro,  tnewai  is  aivYass  The  eyes  of  the  free  world  are  on  Britain  today;  ,hr  .hnp  .ning.  cept.  m  payment,  gold  from  the  for  the  people  of  Canada  and  for 

desrnbed  as  a  ooliec  action,  somewhat  like  Nicara-  (•„!.  qj.  entergence  from  the  existing  cri.'i.s  He  But.  if  |•’eac•e  .should  not  re.'-ul,  Biissians’  Gold  which  has  hern  the  rest  of  the  world? 


gua  a  feu  decades  ago. 


pends  a  stable  rconom*'  elsewheir. 


The  precedent  merelv  savs  that,  at  the  prompt-  - - 

ing  of  profr.ssinnal  labor  leaders  who  have  gotten 

thein.selves  out  on  a  limh.  a  President  can  seize  ^  SuCCGSSful  OpGrfltiOll  | 

private  indu.stry;  can  make  arrangements  as  to  '  I 

w  01  king  conditions  con'.pletely  outside  the  .scope  D'spire  .sotp  rxaggeralPd  staT-iien's  to  tii»  ror- 
of  uliat  IS  economically  feasible.  Presumahly.  ’  ^'‘y-  t.oo-e  ne.s'  .seti.r:-.*  wh’  a:';i\pd  in  Canaria  ;n 
w  heiir\'er  the  time  comes  that  steel  pi  ices  drop  -'mo-'t  a'!  employpd.  hou.-ed.  and  pai'n:nj 

and  sales  fall  oft— unlcs.s  goYernments  ran  con-  'eiifh  a-  native-born  Can.ad:ans  in  thp  .sanip  .sorl.- 
tinue  to  guarantee  prosperity  bv  riiscoY'ei  ing  new  o'cupation. 

foreign  emergencies  CY'crv  th;rc  months — a  Presi-  Thpip  a.o  sr.mp  imfoi-timat-'  ra-p-  o'  iiP'>m;*lov. 


Trade  Possibilities  in  Latin 
America 

Bv  R.  HKAS.YI.AN 
Pirretor.  Trade  Commissioner  Service 

from  an  address  lo  hnicieon  Meeting  of  Canadian 
f.rpor'ers’  Association,  Montreal. 
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fp«rpign  emergencies  everv  th;rc  month.'— a  Presi-  Thpip  a.c  srnvo  imfoi-mnat-  ra-p.  o'  uromo’o-.-.  I  "'’'T  iirpre.-.pd  with  ou.'  othor--.  but  in  nearly  all  ca.se.s  their  arr  m  a  pp.silinn  tr.  buy  al.me.'t  any- 

,  .  .  '  .....  ...  '  ■  nnsii'nilo,.;  m-vpaspri  tradp  in  PCOnOinv  WOUld  be  .sei'ioUslv  af-  thing, 

drnt  could  step  in.  take  o\'pr  an  industry  and  merv  rnpre  ai-p  nousing  n.ff  culip.-  rii'  sca'p  of  h  ••  e.,  i  -i  .  ^  fccted  if  anything  wa,*  to  happen  lo  •>  <•  •> 

order  that  neither  shall  wa-e*  he  lowei-ed  no'-  'h'"-'''  '''''’y  as  far  a,'  any  infnrma'ion  can  seeme  to  ng  pre.srnt’  world  price  of  these  ,  ,  « 

^  *  hp  Ir’i'scly  won'icri  In  wlicthci*  or  product?.  C’olumbia  Ls  particular-  The  rountrir?  nf  T.atin  Amrrica 

working  crews  reduced.  '  i,-,'  the  ue-o  '.\a'  ''oiri'j  to  he  de-  dependent  on  coffee.  generally  are  presently  engaged  in 

,  ,  .1  ■  1  J  in-,  I  J  1  T  ~  i-  t  1  came  awav  from  Colombia  with  ^  -striking  process  of  economic  cx- 

If  this  is  the  way  of  establishing  Socialism  in  n’.wpment  of  nr-.  sp,Up.>  min  Canada  in  in,!  valued  when  I  'wa.*  mere,  hut  n;  pension  in  which  the  dcveloomenl 

»-  A  ,,  .  ti  -*  .  *  4U  4  A  -  ''Hwivalrnt  *o  hrin^  ns  hrr<-  a  population  ron^hlv  1  in  the  way  of  exports  to  thi.s  coun-  <>_f  Resources  goes  hand  in  hand  v/uh 

4  rth  Ameiica.  tlirn  uc  mu?t  giant  that  it  i?  a  make  anv  forcra.'t.  Tho  bank.'  and  try.  Two.  at  Ica.st.  of  the  cities  arc  nsing  standards  of  living  In 

,..4,,.  .ij  u  u  •  J  coua!  to  th,at  of  0‘tawa.  the  C;tv  of  Q'lebec.  or  i  ^  i  ^  nvfYonrii.Yrr  rarAiriiv  YY'ith  inr’Qi  itY  America  and  in  the  British  West 

slick  V.  a> .  \%  r  would  be  verv  much  surprised.  ■  ^  leading  bu-'incs.?  men  called  upon  expanding  lapidiy  uun  local  manv  new  industries  are 
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SUCK  way.  \%  r  would  ne  very  much  surprised.  '  .  leading  bu.'incs.?  men  called  upoi 

howcvei.  if  Socialism  doe.s  have  quite  so  easy  a  ''^a'^hton  It  i*  a  statement  which  i.*  almost  certainly  arc  1-ooking  for  another  prosperou.s  ‘mill ‘under ‘7onsrru7tio,r‘??^^^^  being  created,  natural  resources  are 

ride  into  power.  Certainly  Canadians  have  a  big  unemployment  year  ,n  19.52,  even  ihough  it  is.  I  French  capital;  they  have  a  paper  SrodLhoris‘’bei'ng'*7^xpSd^ wiul 

'take  in  this  develooment  and  anything  that  will  housing  or  other  settlement  ditficultie.s  among  e  cction  yeai.  null,  also  in  the  course  of  con-  modern  techniques. 

-laKC  in  mis  aeveiopment  ana  an.vining  tnat  win  j  understand  that  the  Interna-  -struction  on  the  West  Coast,  w'hich  xh^se  are  developments  which  we 

halt,  sooner  or  later,  the  economic  idiocies  cma-  people  than  there  aie  in  any  of  ,ir,nal  Bank  for  Reconstruction  and  Brkis7  Colunfbia^°'The*  Canada  heartily  welcome, 

nating  from  Washington  these  davs.  and  that  will  ’h*'?'’  '^hies  mentioned,  among  native-'oorn  oi  Development  i,*  making  further  g^e'' opcJdng ’"VpsulphJTr^'deposf^^  “  dcvelop- 

be  sufficiently  sweeping  to  rout  socialist  policy  ^ong-scttled  Canad.ans  subsianiial  loans  tn  Mexico  for  a  ^d  eoal  deno.sits.  but  coffee  is  .stilL  ^ 

,  ,  .  vai'.etv  nf  purpo-e.=.  wlueh  will  i;n-  tne  mainstay  of  tne  country,  and  r=naHa  -,nH  i  atin 

makers  from  the  middle  and  lower  echelons  of  Xh:.-  i..  .^caicelv  a  pnifrct  world  The  time  wil’  doubtedly  have  a  bulli.'-h  effect  on  ‘"tig  a.s  coffee  prices  are  main-  Ame^fea.^  ^  ^  ^  ' 

goveinrnent  a.'  well.^  sh'.uld  get  our  applause.  nev'r  com.e  whon  everyone  in  Canada  ha'  exactly  Mexican  import'.  Skiing  to  b.  ,i-ade  with  Latin  .\meriran 

We  rathei'  believe  this  w  ill  bo  aecomoh.-licd  in'-  ioh  and  th»  hou.'ing  which  he  v.  ou’d  like  On  J'-’ic-'  oil  pinduciion  cm. t. rues  tn  Bank  managers  and  tho.'c  inter- 


du-strics.  Tlicy  have  a  .SaO  million 
.steel  mill  under  construction,  with 


ride  into  power.  Certainly  Canadians  have  a  big  unemployment  year  in  19.j2,  even  thoiign  it  is.  I  French  capital;  they  have  a  paper 

'take  in  this  devplonmenf  and  anvthina  that  wil!  housing  or  other  settlement  difficulties  among  election  yeai.  mill,  also  in  the  course  of  con- 

staKC  in  mis  aeveiopment  ana  an>ming  tnat  will  j  understand  that  the  Interna-  -struction  on  the  West  Coast,  which 
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..o\ <^1  nreent  a?  wf'Jl.^  5n''tuld  got  our  applau.^e.  nrv'-r  comr  \vh#»n  o\(?ryone  in  Canaria  ha'  exactly  Mexican  import'.  pro'poVou^  H’adr  with  liatin  Amoriran 

We  rathei'  believ  e  this  will  bo  accomph.-hed  in'-  ioh  and  th»  hou.'ing  which  he  would  like  On  T'-'ic-'  oil  piodueiion  cm. t. rues  tn  Bank  managers  and  tho.'e  inter-  ilT'''v",lMe''and "hi i 

,  ,  ,  ’  incroi.se.  although  admittedly  e.'tcd  m  the  coffee  trade  feel  that  mou.-ly  m  volume,  m  value  and  m 

this  v  rar.  Lvni  if.  a,*  onr  of  the  results.  Iherr  tne  o'.nei  hand,  tho  proee.-.  of  fitting  thi'  gieat  xhey  a:'e  planning  to  m-  Prices  are  going  to  be  maintained  thVr7d  "nf"  w7'M 

.should  h-  a  liai  dening  nf  intei  national  arteries,  mimnoi  of  ne-.  -rttle.'.-;  into  Canadian  life  ha.'  been  crea.'o  ihei;-  .sugar  p:'oduc:ion  and  **’7"  IS.TR  the  v'Mue"of  total  tri'de  both 

we  should  he  happy  to  pay  thal  little  price.  -o  ,-momh  in  genera,  that  if  i'  not  iin.ra.'oi.alilr  to  •'"M’''  be  placed  among  tne  (3^1  ,h3,  ,„anv  ^f  the  new  Gana- 

-  .  mm-r  .mporlant  sugar  P'oducmg  e.-tates  planted  to  coffee  as  a  result  ‘l7nr'''n  ^T',’ 

-  .atgiw  tnat  it  i.s  too  nio.q  .'U(•l■e-.-f|||  imm .  gi  at  ion  .  ,  ^  record  of  over  .S20>5  million  last 


mov'inrnt  in 


tho  nio.'t  .'iici 
I'dod  hi.'toiy. 


-fill  imm.gi  a'ion 


Circumstances  Alter  Cases 


"  */  I  J-  u  -11  ♦'  rocoi-ri  of  f)\-or  .S20y^  million  last 

a  d  exposing  nation.-  of  too  u'orld.  M  Ihe  high  price.s  will  not  C'me  in-  (:a„adiai,  imports  have  simi-| 

I  winilfl  .?av.  \s  e^  ^oori  piridnction  much  bcfoir  that  increased  in  vahip  to  a  record 

Ipro'po.-l  for  Canadian  firms  and  it  ^”1'  ‘bat  there  :-s  some  $275  million  la.st  year,  nrl 

11  I  1  10  v^ai  aniay  ii  m.  .  an  1  11  ^  ,oneral  all  around  increase  m  3  ,„,3|  ways,  of  $4R:i 


- - -  Prospe.-l  for  Canadian  firms,  and  it  ,  3I1  3,„und  increase  ni  "7m;^7„de  '  ho!h’'\vav'  'or'^R'i 

I  •w-  evident  from  what  I  was  told  the  .standard  of  living  throughout  million,  compared  with  ihe  $55  mil- 
tha  many  of  *)ur  ^xpoi  t^is  are  v^’cll  the  w'oi  )d,  a.?  a  lesuit  of  which  jjfin  I  mentioned  a  moment 

Only  Commonsense  ^  potential  maiket.  a*  ^'’7;7^r;Vv"am7arSo"rar"‘o  P"'*'"-"'-  'h<'  '-^bie 

-thsv  have  been  making  regular  ,h”  of  Guatemala  and  Amende  "''has  exeeoded  liia'?' of‘‘ on,' 

Ew»r  'ino^  ths  great  rev  olution  in  pub’in  finance  trp'  ,0  Mexico.  Kenya,  considering  that  their  own  ..  7  ^  u  ".L 


Th.  w„i  Only  Commonsense 

re'entlv  svinpatliized  pditnnally  v'-ith  Canada  in  ' 

the  '  dire  fate"  which  has  befallen  it  in  closing  E*'er  'inoe  (he  great  rev  olution  in  pub’in  finanr 
the  past  fiacal  vear  with  a  surplus  of  $.50(1  nullion  pmdueed  hy  the  war,  municipal  governments  hav 

fthe  erlitrrial  was  wntten  .lust  prior  to  the  bring-  di.-advantage  The  Dominio 

,  ,  ,  ,  ,  ,  .  t  .  ,  ,  government  ha?  5ei7ed  practicallv  all  the  field?  r 

ins.  down  of  the  budset.  which  showed  a  surplus  *  *  ,  t.  •  4  4U  r 

^  *  tavotirtn  rsnlYz  cVYO-.-iner  i1  Y»'itn  tH/i  rwri  y»  i  g  ejc  tr 


been  left  af  a  great  di.sadvantage  The  Dominion 
government  has  seized  practically  all  the  fields  of 


have,  as  vou  know,  an  office 


he  production  or  Guatemala  and  America  ha,s  exceeded  that  of  our 
Kenya,  copsideriiig  that  their  own  3,^3  However, 

quail  y  IS  superior  to  that  produced  3p3,t  f,om  our  heavy  imporUs  of 
by  othei  countries.  1  crude  petroleum,  trade  between 

•J.  <•  -Canada  and  Latin  America  has  been 

,  ,,  ,  .  „  ,  .  .  approximately  in  balance. 

In  Venezuela,  as  in  Colombia.  ,,,,  .  „  j  ,, 

T  Wheat  flour  and  salt  codfish  are 


ing.  down  of  the  budget,  which  showed  a  surplus  .  ,  ,  u  •  .u  .u  ,  >”  Guatemala  City  rcspon.-ible  fori  .  approximately  in  balance. 

taxation,  only  sharing  it  with  the  provinces  as  far  ,  ,  .  „  .  ,  .  tu  Venezuela,  as  in  Colombia.  n _  .-oK  -..-afi-u 

nf  nnlv  7  millinn^  j^nd  nninfQ  niit  that  thi^  a  x-  the  whol0  Of  Ccntrsl  Amcricy.  1  T  fniinri  ffrpst  rrm^irpritv  WhC3t  flour  3nCi  S3it  Y«OCiil..h  310 

of  ‘^"^  5330.7  million)  and  points  as  is  necessary  to  prevent  open  competition  as  to  if  we  Venezuela  hLeve^  Canadian  exporUs  to 

would  be  equivalent  to  a  U.S.  Government  surplus  who  is  to  do  the  taxing  ,t,engthen  our  repre-  on  oil  rather  than  coffee.  It  i.s  pro-'C«;!"  .Te^rha^become  a  l!Ce 

of  $12  billion.  Mimicipalitie.'  have  been  left  to  meet  their  in-  senlation  in  lhat  area.  I  would  be  uPwsprint. 

‘  Finance  Minister  Abbott"  the  Journal  editorial  creasine  re'pon-ibilitie.'  with  oceasional  handout.--  ^Gd  'm  hear  from  an^  expoi tei  ,vho  „i3c,.  for  a  lourj.sl  looking  for  ^^di'inerv'.  electrreal  "equipmen"' 

caiH  *’iQ  fiiioipH  hv’  mil'  (At  tavK's  pm'rPvnnnHpnt  fiom  pio\)nciHl  20\f‘in  m  0nt.'.  i  ■♦txVtt  icirifls  v\'  iclf'  1*31120  of  othoi  m  3  n  u  - 

saia  IS  quoxea  o>  oui  uuav\a  con  e.^ponat  ni  a.'  .  Groicmnla  iUolf  o  kHvirm  it.?  d.f-  (  arncas.  the  caf.ilal  ol  Vcnrzuela.  (j,ctiirod  commoriitic?. 

taking  satisfaction  in  the  surplus— as  attributing  .Some  tinn  ago  the  Dominion  goveiiiment  marie  a  (!c;ir..e',  I’he  United  Fruit  Com-  foo'd^sueh'  a's^eg*'" 

to  this  and  previous  .surpluses  the  prevention  ot  vei-v  inadequate  conee-.'ion  in  respect  nf  taxation  on  pany.  ns  you  know,  nave  a  laige  poultry-  the  coimtry.side  is  not  able 

serious  puce  inflation.  .  .  .  Mr.  Abbott,  with  prac-  sovernment  property,  \ow.  Mr.  F:o.st  in  Onta  io  has  ;nve..:ment  in  ftuatrunala.  and  due  lo  .supply  ihe  demand.  KflitOrial  Forilltl 

’  .  II  -  ■  I  to  laliou;'  ti'oiiole.'.  thev  have  now  Venezuela,  a.s  vou  know,  i.s  a  so  -■-^ooooofo,  ■■■■  ■  ofo  ■■■■■ 

ticaliy  no  regard  tor  sensibilities  south  of  the  announced  tnat  al!  provincial  P,  3,  developing _ 

,  ,  .  ,1  .  u  .  •  f  1  I-  goveinment  propert.v.  a.s  well  a'  all  nninicipal  Puerto  Bari'ios.  Puerto  Barrios  i- on  it.s  iron  ore  depo.'it.',  and  these  de-i 

hoidei,  a.ssei  s  that  his  eountry.s  fiscal  policie.'  ^3313];.,  pi-„prrt>',  .such  a.s  hydro  installation,',  are  ,n  of  Gualeniala.  Tney  po.sjt.s  are  a  welcome  additit>n  toi  The  Kmply  Chair 
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tho  fflst  coast  of  Guatemala.  Tnoy  posit.?  ar^  a  welcome  additifin  to^ 


Edilorial  Foriiin 


The  Kmpty  Chair 


taxation,  like 


have  :sti  engl  nened  (  anada  s  credit  ahioad.  brought  u.  .,ini«,.t  uva'inn  like  anv  ri,nc.i-  ' economy  of  the  century,  which  ,  u  r-  , 

he  siioje,!  lo  muMKipa,  taxa.ion.  like  an.v  otnei  ^.3^.  3.  pi.jnj,,,.  in  lour-  i.'  .'o  dependent  on  oil  for  it.s  pro.'-  T  he  conrlil  1011  of  the  (o-operal  1  ve 

foreign  cafiital  into  the  country  in  vnliime  and  Pu-inp-s  ni  pi  ivate  property.  i-is.  mi.'fellaneou.s  eargo.  and  cai  i  y-  perity.  Commonwealth  Federation  Parlv  in 

enabled  his  gov  erniurnt  lo  I'etire  maturing  ohii-  ,  ,  ,u.  mg  hack  bananas  and  other  pro-  .Mter  more  lhan  nine  years  of  '''pi''  *'n  ^ 

rnere  MO'v  remain-  need  of  giving  Ihe  ni.micpal-  due',-  prepara, nrv  work  and  an  mve.s'-  '(  ,n^-  leiuinefi  .\ii.  o.  n  ^ 

gallons  without  refunding.'’  highwav  revenue,  for.  while  mos,  A  large  porlion  of  Ihc  people  m  ment  of  elo.se  ,0  $.50  million,  ore  rx-  1  (’’'"'l'  1 

,  I-  J  .  .  ,  J  1  ^nd  around  the  Puerto  Bari'ios  area  I'ortsare  now  aveivaging  60.000  ton.'  moi  e  entiu.led  1.  foilune.s  to  a 

The  voire  of  Wall  .Street  doer,  admit  that  not  '’f  the  ga.'oline  k  humeri  on  .'treef.  mamiamed  hy  pp,,,,  ,^3  Uniled  n  onthiv,  and  it  i.'  hoped  to  inerea.se  "'h'''  has  'ed  through  four  ^ 

Canadian.'  .see  eye  to  eye  with  the  government  nnunicipaliti'.s.  Prov.neial  authoutie.  lake  all  ihe  Fmit  Compan.y.  and  the  tourisl.s  ''^r^n'/Tho'="o2^^  T"'  the"  m'c^t  hiirnm^  """  i 

.  revenue  from  i{  to  maintain  Provincial  hishwavs  lhem.^cI^ e.?  biou^l^t  in  a  con.sid^i-  ton>  dining  the  next  two  ♦  •  j  ♦  y^  ■ 

It?  fiscfl)  poli(*ie?.  There  are.  to  be  sure,  the  .  i.  .  ^^hle  amount  of  money  into  Guale-  .vear.s.  In  194.1.  the  p3rt>  a  ieieat 

....  .  4  .  r  r",  .  }  •  f,  ..  1  *•''  nbvinu.'iy  impiopei.  mala.  With  these  .ship.s  no  longer  'Secondary  indii.slrie.s  in  Venezuela  hy  the  fact  Ih^l  i"  w  >n 

tonal  went  on  to  say.  ci  itics  of  Canadas  fiscal  .  ,  ,  calling  at  Puerto  Barrios,  it  i.s  continue  to  increase  and  they  now  .  lha»  becoming 

icics  who  arc  not  to  bc  lightly  brushed  aside.  de.serve.s  congratulations  on  at  least  be-  bound  to  affect  the  economy  of  the  include  such  manufacturing  plants  i  °Vn'Vf  "a 

,  ,  ,  ginning  to  face  the  problem  of  a  fair  deal  for  muni- ;  country.  The  railways  are  already  a.s  canned  fi.sh,  cotton,  textiles,  1  "*''•.  made  tne  Diunaer  oi 

ne  business  men  and  some  bankers  there  hold  i  in  financial  difficulties.  imetal  working,  tannirfg,  footwear.  'Gestapo  c.harges  | 

...  .  auinormes.  _  _ .  ,  remeni  ..U..  u..,: _ ‘against  Premier  Drew.  Mince  that 


all  Canadian.'  .see  eye  to  eve  with  the  government 
ui  it'  fiscal  policies.  "There  are,  to  be  Kurc."  the 
editorial  went  on  to  say.  "critics  of  Canada  s  fiscal 
policies  who  are  not  to  bc  lightly  brushed  aside. 

Some  business  men  and  some  bankers  there  hold  " .  '  . .  !  in  fina'nciVl  difficultiVs.  i  metaf  working, ‘''tanning'’ fo'etwear  "Gestapo’;^  c.harges  | 

that  present  business  taxes  are  so  heavy  as  to  Trade  with  Canada  has  been  good  lament  beer,  rubber  tires,  hosiery  Drew^  ^m^^  that 

land  the  hope  has  been  expressed  rayon  textile.  Electric  power  I  ’  #  ^  ui  ^'u^ycu 

impede  the  country's  progress.  We  wouldn’t  know  :  that  the  high  price  of  coffee  will  i  P^f<^uction  is  increasing,  also  s'ugar  | 

about  that.  But  we  do  gather  the  impression  that  «„  f ..rront  Affaire 

in  Canada  a  tax  structure  which  stops  short  of  LUn  COmiTIGntS  Oil  CUrrOUt  AttaiFS  Fruit  Company  and  maintain  its  im- ‘s  now  >n  operation  Mean- '  ®nd  in  the  ,951  c.ectioi. 

^  ...  ...  .  .  _  ports  in  1952  I  would  advi.se  ex-  wnile,  they  have  in  mind  factorie.s  ‘wo 

our  own  top  rates,  together  with  other  important  porters  to  exerci.'e  caution  in  any  for  the  manufacture  nf  newsprint.  Thi.s  is  tne  second  convention 

mrasu'T'  has  enabled  the  countrv'  to  perform  ,,,  ,u  ,u  ...  ,  •  *.  t  »  credit  which  thev  might  be  templed  and  even  a  .steel  plant.  at  least,  in  which  there  has  beer 

mrasu.e..  nas  cnanicu  mt  c  U  „  H  Vt  e  sympathize  with  Toronto  s  Mayor  Lamport  ip  extend  to  importers  '^n'oe  foreign  service  marked  evidence  of  rising  dis.'ati' 

it.s  legitimate  functions  without  going  deepei-  into  on  thp  attitude  of  the  Federal  Government  towards  ■'  officer.'  located  in  Venezuela  and  faction  with  Mr.  .lolliffe'.s  leader 

■  ,  r  ij  J  [  !  J  .u  .  n  .  v  -  o.  ❖  <'  ❖  thev  are  kept  busv  full-time  large-  .ship,  and  waning  confidence  in  hr- 

debt  and  lo  do  thal  in  time  of  tvirldwide  his  demand  that  all  water  barrier.s  on  the  .St.  .  3bi',i,,,  y^t  the  party  cannot  finr 

Fine  -’em V  ’  Lawience  sliould  he  opened  in  ordei'  that  Hooding  .Warly  all  Ihf  com.liie^s  vi.'.lrd  pvn  or  ihrre  years  many  have  re-  anyl')r,riy  tn  replace  him. 

of  Ontario  heaches  should  be  prevented  What  m  depend  on  one'  of  three  mined  from  Venezuela  urging  Until  thi.s  year.  .Mr.  C.  H  Millard 

All  o,  whi.  h  might  gne  no  liltle  comlmt  1-  umllei'  Ouehee  ha,,  the  Hoods  so  long  a'  Ontaiio  ^::;m:":'’'w;r’'’,h;,'e’"arr^;;o  orukinr"!, "r^m 

MfssiE  bt.  Lduient,  Abbott  et  ai,  were  it  noljis  not  jntonvenientcd?  ^  j  gome  aic  more  depeudeni  than  change  rcjtriclions  and  where  they  Mr.  Jolliffe.  But  he  managed  lo 


man  who  has  led  o  through  four 
electoral  defeat.',  me  last  one  liemg 
the  most  humiliating. 


Curt  Comments  on  Current  Affairs 


An  inlrre«liiig  Yliul.v  of  the  follo**inf 
flonipanr  is  available  on  reqiieM 
Y.ilhoul  obligation — 

HUDSON'S  BAY  COMPANY 

Write,  or  phone  HA.  8281  for  e  copy 


G.E.LESIIE&CO. 


36ff  Si.  James  Si  reel  W,,  Monirral 

JVIriiibrij-!:  MitntrrnI  Sinrk  Kvrhaiig0( 
MiHtIrvat  i'.nih  \ffirkrl 
llirrr(  nirr  r«iniirrt ionh  uilh 

Maritimr  l*ro\inrr*,  Ntav  ^  ork  rtiiH  Tornnlr 
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HINTS  TO  INVESTORS 


Dogfight  Seen 
Possibility  In 
B.C.  Election 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


vm  oe  pujMM>eu.  ju  p  u,  p,cvioiis  year  al  could  happen 

ed  envelope  or  postoge  equivalent  of  $2.1.')  a  .share  US  as  p 

occompeny  oil  inquiries.  compared  with  SI. 71  US  in  19.70  u„  hpH  the 

Krom  an  operatiiiK  point  of  vic'v  .  ^ 
future  prospects  appear  promisitiR:  ,  'j  ,, 

first  have  to  be  reflected  a  faetor  which  must  be  taken  into  .  .iT  .  ... 


Cement — Celanese  ij__— — — — — — —  general.  Kor  a  lone  term  spccua- 

Your  commenU  leRarding  Canada'  INQUIRIES  from  subscribers  in  |  appear  to 

tUAir  irtw*etm«nte  ^r>tA  In^iVC  SOITIC  flit  I  HCl  10115. 

Cement  and  Canadian  Celanc.se  and'  ^  pH  International  Pelroleum,  former 

your  opinion  of  stocks  would  be|  P  .  r,fprmnt  on  h  rh  subsidiary  of  Imperial  Oil  Ltd.,  is 

appreciated  tuc  msiTKiriTi  7  controlled.  throuRh  82'=  p.c. 

appieciated.  _0„p,nel-  ownership,  bv  Standard  0,1 

Oucsncl  ,e|,oble.  foir  ond  unpre,udiccd.  ^,.7.  Compa.Iv  opeiates  oil  pro- 

Canada  Cement  has  greatly  bene-  but  beyond  the  exercise  of  core  ducing  piopertics  in  Colombia.  Peru 
fifed  from  the  construction  and  in-i  m  securing  information.  The  and  Venezuela  and  a  icfinci'y .  at 

dustrial  expansion  boom  of  the  past  hlNANCIAL  IM  connot  os-  Talara,  Peru.  Also  controls,  through 

,  ...  I.  ij  sume  responsibility.  ownership  of  9i  p.c.  pf  stock,  An- 

few  year.s;  and  the  company  should  ^  ^  p^ 

approximately  maintain  its  cm  lent  oddress  of  the  writer  in  ®  pipeline  between  Colombian  prop¬ 
rate  of  sales  even  without  the  Sea-  attention.  An-  P't]"  tidewater, 

way  comstruction  project,  upon  ^  g^s  thought  to  be  of  public  in-  airji  ) 

which  many  inve.stor.s  think  the  tercst  will  be  published.  Stomped,  p,cvious  vear  al 

company  depend.s  tor  further  oddressed  envelope  or  postoge  equivalent  of  $2.1.')  a  share  US  as 
growth.  While  we  believe  that  should  occompeny  oil  inquiries.  compared  with  $1.71  US  in  19.70 
Canada  Cement  will  see  no  im-  ‘  Krom  an  operating  point  of  vic'v 

pairment  of  its  po.'iition  for  a  long  future  prospects  appear  promising: 

time  to  come,  we  can  not  see  any  course  first  have  to  be  reflected  a  faetor  which  must  be  taken  into 
reason  for  believing  that  the  stock  jp  retirement  of  .$,7  millions  of  ronsideration  in  computing  long 
.should  go  much  higher.  Phe  divi-  potes.  before  the  ordinary  shares  term  outlook  for  company  and  its 
dend  appears  to  be  well  protected,  would  see  much  of  a  benefit.  .\s  a. shares,  however,  is  location  of  its 
In  so  far  a.s  the  textile  industry  long-term  growth  speculation,  it  chief  properties  in  South  .American 
is  concerned  Canadian  Celanese  i.s  v\arranLs  folding;  but  we  can  not  countries  with  all  the  ))olilical  un¬ 
in  the  same  boat  a.s  others  in  the  sec  much  reason  to  expect  a  quick  certainties  which  this  implies. 

rayon  business.  Sales  arc  suffci-  advance,  subject  only  to  the  ups  — - 

ing  from  both  the  reluctance  ol  and  downs  which  affect  an  oil  Barnat — E.  Metals 

people  to  buy.  and  from  the  very  development  concern.  ,  _ .  ,  , 

sub.stantial  competition  existing  in  Husky  Oil  and  Refining  Co.  infonnatinn  vno 
this  field.  The  company  has  other  operates  refineries  and  develop-  .  •  '  ",  '7'’^i'‘i 

lines  of  production,  in  the  general  menl  equipment  and  has  important  r  "'lb  Rainal  Gold 

chemical  field  which  appear  to  be  land  holdings  on  a  participating  La.-tein  Metals.  J"  le- 

holding  up  relatively  well.  basis  with  Phillips  Pete,  a.s  well  ”  "  to  Bainal  I  understand  .'lal. 

The  verv  substantial  eviiansinn  sub.stantial  acreage  of  its  *b  tonnage  coming 

nro-iram  started  after  the  war  has  """  various  important  areas  the  high  grade  north  zone. 

pio„iam  .stalled  aftci  the  wai  has  interests  arc  in  both  .Alberta  they  will  merea.se  their  profit.- 

tTVompa^  is' in'in'ZT^  in  Saskatchewan  and  the  large  «reat!>-.  When  do  they  expect  to 

the  company  i.s  in  an  extellcnt  po-  producing  wells  in  the  the  north  zone  shaft  to  accom- 

s.tton  from  which  to  take  advan-  in"\or°rea  provide  a  sub-  Plish  this:*  In  regard  to  Eastern 

age  of  new  possibdities  or  expand-  ^Yantial  backlog  of  earnings  to  Metals,  they  are  a  new  company 

ing  maiket.s  a.s  and  when  they  of-  oiajntain  a  high  working  capital  with  excellent  reports.  TTiey  claim 

na  I  X  been  an  7a?ni.  ofd  nn  Position  Husk.v  should  be  held  a-s  to  have  1.000.000  tons  of  high  grade 

«  in^he^ca  e  wifh  an  Tn  ^  good  longer  term  bet.  ,  nickel  and  are  anticipating  a  1.000- 


11/ *  I  */  D  /*!  I  TEXTILE”  APPOINTMENT 

tlSll  iTOflt  I  .Appointment  of  W.  B  Hamilton 

as  merchandising  manager,  indu*- 
W  J  A  1  „  trial  fabric.s  of  Dominion  Textile 

(JD»  IMCt  LjOWCT  K'"-  "■'’®  announced. 

•  ^  _ _  I  In  October.  1928  Mr.  Hamilton 

V.  ..  J  ,  started  as  a  stenographer  in  the 

Tear  Ended  Decemher  .71st  manufacttiring  division  of  the  com- 

19.71  19.70  pan.y.  then  known  as  the  statistical 

per  Profit  $.712,791  $477,969  department.  For  man.v  years  his 

et  Earnings  189.2.70  21.3.801  career  was  in  the  production  end 

irn.  per  .Share  1.39  1.77  of  the  textile  bu.siness.  In  May,  1943 

,  ,  ,  ,  ,  ,  ,  ,  .  .  he  took  charge  of  production  plan- 

Annual  report  of  Wilsil  Ltd.  fo,  company.  In  December. 


: in  general.  Kor  a  long  term  .spccua-  ^  “Johns-Manville"  A  review  of  recommended  widely  for  its  long 

tivc^  hold,  5lock  would  appear  lo  VANCOUVbK  —  «i  msn  i.oium-  company  is  conlainrd  in  the  term  capital  appreciation  possibili-  Oper  Piofit 

!  have  some  attractions.  bians  arc  preparing  for  what  will  April  issue  of  "Investment  .Seciir-  ties.  (Address  G.  E.  Leslie.  .360  St  Net  Earnings 

International  Petroleum,  former  probably  be  one  of  the  most  not-  jtips”  published  by  .fames  Richard-  .lames  Street  West,  Montreal  1  Earn,  per  .Share 

subsidiary  of  Imperial  Oil  Ltd.,  i.s  able  elections  smcc  the  west  coast  s„n  *  Sons.  Winnipeg.  The  com-  ❖  ❖  Annual  renort 

now  controlled  through  82'=  p.c.  province  entered  Canadian  confed-  pany  is  an  important  factor  not  on-  "'E  B  Edd.v,”  ,An  informational  _ 


now  controlled,  through  82'=  p.c.  province  cnicrcn  i^ananiaii  coiuvo-  pany  is  an  important  factor  not  on-  "r,.  K  Eddy,"  ,‘\n  informational  .  '  ,  ,  ning  lor  me  company,  in  uecemoer. 

stock  owner.ship,  by  Standard  Oil  cralion.  ly  jp  the  Asbestos  indiistr;  but  also  bulletin  has  been  made  axailable  shows  operating  profit  model-  1970  he  became  assistant  merchan* 

of  N,.J.  Compan.'V'  operates  oil  pro-  Voters  w  ill  go  to  the  polls  June  in  the  building  materials  field  gen-  on  this  coi))pany  by  Wood  Gundy  A  alely  higher  than  for  preceding  dising  manager  for  industrial  fab- 
ducing  properties  in  Colombia.  Peru  12  to  .select  a  new  government  and.  erally.  i.Addrc.s.s  Noel  Fowler,  Co.  Ltd.  Toronto.  This  i.s  in  con-  ^,,p  incidence  of  in- 

and  Venezuela  and  a  refinery  ^  at  w"ith  four  parties  represented  in  James  Richard.son  A:  Sons,  Main  nection  with  an  additional  issue  of  creased  income  lax  provision,  net  ^  "  ' 


Talara,  Peru.  Also  controls,  through  every  riding  and  the  new  transfer-  Street.  Winnipeg.  Man.)  1st  Mtg.  bonds  w  hich  are^  being  of-  pa,  pings  were  somew  hat  lower, 

owmership  of  97  p.c.  pf  .stock.  An-  able  vote  .system  to  be  in  force,  the  fered  at  par  to  yield  4.77G^  '.Ad-  income  taxes  was 

dian  National  Corp.  which  opcrales  result  of  the  balloting  i.s  more  un-  ■•Laiirenlide  Arcentanre”  A  nins-  ^Aicy  Dingle.  Wood  Gundy  " 

a  pipeline  between  Colombian  prop-  certain  than  ever.  Despite  the  ap-  ..pp.,,,  u-,  uppn  made  available  hv  ^  King  Street  We.st.  higher  at  $,.0.),(i6i  compaied  with 

ertie.s  and  tidewater.  parent  strength  of  the  Liberals.  ^  "jl-XVX Toronto.,  $l.,;i,(K).  as  was_  oopree.al.on  pro- 

Preliminaiy  figures  for  IPol  in-  who  held  mo.st  of  the  seals  in  the  ■  .  .  .  *  nf  s”  ^  ***  ***  .SI18.«(4  aa^msl  .J  1  4fi.i 

dicalc  a  material  improvement  in  leizislatiirc  almost  anything  ne\\  issue  of  a>2  .  -Abitibi  P.  ^  P.”  “This  is  one  of  Surplus  at  the  year-end  stood  at 

net  ear7inR.rover  previou.rTcar  a!  em  Id  htnoen  L  i""  S'"!.*:"*'"''  companies  briefly  roMewed  in  $2,178,088  compared  with  $2,430,390 


being  offered  at  par.  (Addre.ss  (|,p  April  lOth  bulletin  of  ("ana-  a"  year  earlier. 


general  Gordon  Wismer;  although  v.*i.v  i  o.  i.in  Vancouver,  M  .7.r  .  ,s  a 
the  latter  denies  such  aspirations,  consci  valivxl.y  managed  investment  Toionto  I,  Ont.i 
,  ,  trust  which  last  year  averaged  an  • 

Herbert  .Anscomb.  former  finance  juponir  over  .7  2',  i. Addre.ss  ,AI<.  G.  ‘"Steep  Rock." 


He:  bcrl  Anscomb.  former  finance  income  ov  er  .7  2', '  i  Addre.ss  ,AI<  G  "Steep  Roc 
minister,  who  headed  the  Con-  fjpjfj  Wp.stern  Citv  Companv  Ltd,  company  ha- 
.scrvHtivp  faction  m  the  coalition.  .44  s,,.pp,  Vancouver',  B.C.)  ‘V'"  L.  S.  Jack 


,  ,  .  .  ,  until  nis  rc.-iaiiatioii  following  n 

1  would  approfialp  \  ei  y  much  rjisam  cement  w  ith  Premier  John- 


sn.v  information  you  could  give  me 
in  connection  vvith  Rarnal  Gold 


‘"Steep  Rock."  .A  .-tiid.v  of  thus 
company  ha-  been  made  available 
by  L.  S.  Jackson  &  ("o..  Ltd.,  Mont¬ 
real.  Sleep  Rock,  as  a  fast  expand¬ 
ing  major  producer  of  high  grade 


lines  of  procliiction.  in  the  general  menl  equipment  and  has  important  ...  V. 

[•hemical  field  which  appear  to  be  land  ho!ding.s  on  a  participating  Ea,-4ein  Metals.  J"  le- 

Nolding  up  relatively  well.  basis  with  Phillips  Pete,  a.s  well  ”  "  Bainal  I  understand  .'lal. 


The  verv  sub.stantial  expansion  'tiy  suo.idruidi  dcj 
program  .started  after  the  war  has  """.  >"  v-arious  impoi 
now  been  jiust  about  completed  ana  ^®, 

the  companv  is  in  an  excellent  po-  Sa.skatchewan  an 

sition  from  which  to  take  advan-  'luniber  of  producing  w 
lage  of  new  possibilities  or  expand-  P‘0 

ing  markets  a.s  and  when  they  of-  ®'‘’"",'''.  "L  u 

for  themselves.  Although  the.se  ha.-  a  high  vyc^.k 

naturally  been  an  eaFnings  drop. 

as  in  the  ease  vvith  all  .simiFar  com-  _torm_bet. 

pan  ie.s.  the  dividend  appeals  to  be  ,, 

well  protected  and  the  yield  of  Silver  Miller —  'Pete 
better  than  6'6  is  well  woith  hav-  please  give  me  infoi"mation  as  to 

fiil.itw,  nnxaihililie.s 


from  the  high  grade  north  zone,  ^..jn  continue'in  that  capacUy  dur- 
thc.v  will  inerca.se  their  profit.-  the  coming  campaign. 


son.  will  have  no  competitors  for  ‘Hudsons  Ba.v  Compan.v”  —  A  ji-on  ore.  is  regarded  a.',  having  good 
leadership  of  the  Con.-ervative  review  of  this  company  has  just  growth  po.-s.bilitirs.  'Adriiess  L.  S 
Party:  and  there  is  no  doubt  that  been  made  available  by  G.  E.  I,es-  Jack.-on,  132  St.  James  Slicot  West 
Harold  Winch,  who  has  been  chief  ('o..  Montreal.  The  stock  is  Montreal.) 

of  the  C.CT’.  group  for  many  years.  ■  —  - 


1 9.70.  : 

DutcIois"  report  slates  that  com¬ 
pany's  plant  has  been  maintained  in  I 
excellent  condition  throughout  the 
ycai.  iinal>,ri  animal  casing 

cleaning  department  was  installed 
during  the  year,  and  product  ion  | 


iron  ore.  is  riygarded  a.',  having  found  a  ready  market.  The  markets 

growth  po>s'.biiitirs.  '.Addiess  L  S.  tallow,  company's 

.lack.-oiu  13_  St.  James  Slicot  We.st.  p,i,-|,^^ipal  by-producls,  were  very 

Montreal.) _ .strong  and  in  good  demand  during 

the  first  few  months  of  the  year, 
number  of  '  B'"  shares  were  O'ut-  but  about  the  middle  of  the  veai' 


RESOURCES  OF  CANADA 
INVESTMENT  FUND 

LTD. 

Canaria  is  a 

Good  Investment 

Prmpnrtrin  tm  ryttfumi 

SAVARD,  HODGSON  &  C? 

INC. 

276  ST.  JAMES  ST.  WKT 

MONTREAL 


MANCH  OFFICES; 

Mtl  ST.  CATHUINi  ST.  W.,  MONTItAS 
nOK-RIVIfRIS  .  SHCRtROOKI 


.  V^'ioio  be  anvlhmg  but  a  mere  formal- 

■ning.s  to  Metals,  they  arc  a  nevv^  compan.v  .  i^^^^Vse  this  organization  will 

m  havTt  iTnonT"’'’'"- P’^V  important  part  in  the  con- 
;  held  as  to  have  LOOO.OOO  tons  of  high  grade  despite  the  fact  that  it  has 


nickel  and  are  anticipating  a  1.000-  ^0011  ba 


ton  volume  mill.  I.s  this  true? 
What  are  their  chanee.s  of  success'.’ 

R.  S. — Toronto. 

Barnat  Mines  Ltd.  represents  a 


the  future  possibilitie.s  of  Silver  consolida  ion  of  two  gold  mining 


Wesfern  Oil  Stocks 

I  have  lecontly  taken  some  oil 
profits,  but  continue  to  hold  shares 


.Miller  and  International  Petroleum  properties 
as  long  term  inve.stment.-.  northwest 

EPB — Nova  Scotia  producing 
Silver  Miller  Mines,  Ltd.,  in  a  a,  ^  mill 


will  I'ontinue  ;n  .hat  tapacilj  a  -  MochinC  Ncf  inumber  of  '  B'"  shares  were  o",it-  but  about  the  middle  of  the  yeai'l  «  1.1 

ing  the  coming  campaign.  .  *  .  {standing.  The  time  for  conv  .  r.s.ou  the  market  started  to  decline  with'  L* 

The  Social  Credit  Party  has  vet  Up  On  ROCOrd  dOlOS  lof  '"A"’  into  "  B"  shares  cxpi.ccl  al  few  rallies  and  reached  low  levels  ™ois.RlviiRM  .  ,  iHCRtROOKI 

to  c.hoo,sc  a  leader:  and  the  choice  I  Canadian  Ice  19.70,  Working  cap, lal  of  during  the  latter  part  of  the  year. 

will  be  anything  but  a  mere  fotma  -  Machine  Co.  Ltd.  for  19.71  .-hows  a  mcroa-e  of  .$4.10., 63  —  -  - - - 

ity,  because  this  organization  will  ^  earnings  as  P'''vious  year_  .  "  . 

play  an  important  part  in  the  con-  comoarcri  vvith  orevious  vear  on  .Sales  volume  for  I9.)l.  de.-pite 

test,  despite  the  fact  that  it  has  ^  j.pcoid  level  of  $3-  effect  of  unfavorable  harvest  A  M  I  M  1#  A  ^  f  IM  A  M  ^ 

been  barely  in  existence  in  British  eg;  700  '  vveathe;'  and  consumer  credit  re-  flll  |nW0C¥  |l|  0  11  Y 

Columbia  for  little  more  than  a  _  ,  stnctions.  established  a  new  high  ^  ^  ■ 

I  Despite  inerea.se  in  income  tax  iccord.  ■  _ 

^  ' .  ,  ...  provision  to  $82,700  from  .$32,000  in -  Im  I#I'A^MAR'IVM 

(  apitalizing  on  I  npopiilantj  ,.|pj  Gainings  for  'car  under  i-,  ,07,  ^nd  iium-  mn  •  III  YiMSIJCiIIw 

The  Social  Creditors  arc  capitaiiz-  ,.pvjrvv  were  no  at  .$81.2.76  equal  •  ‘  pulf  and  papc'i,  inn.-t,  ■■■  • 

ing  on  the  unpopularity  of  the  last  ,  ^1.22  a  .sha^'c  on  slock  from  sccion  of  (  anaria 

vh fh  after  a  decade  i--m  1  .  -n  •sioii'  "om  fme.si  Industrie.-,  had  greater  value  , 

0^6,’ ,  mo,'  oil's  and  capable  admin-  'han  w  heal  and  all  other  gram  Through  InvPrtor.$  Muhjal,  you  can  tnvMt  tB 

f:„-.ii,-  ^,-iii  o,  nr  the  ho--l  Salcs  increased  b.v  over  $.i00,00n  crops  combined.  more  than  100div«rsih(»fl /inrlrai*efiil1»  cbmsM 


marked  rise  in  net  earnings  as 
compared  vvith  previous  year  on 
sales  at  a  new  record  level  of  $3.- 
687.788. 


been  barcl.y  in  existence  in  British  5^7  7gg 
Columbia  for  little  more  than  a  „  . 

I  Despite  increase  in  income  tax 
^  '  ...  provision  to  $82,700  from  .$32,000  in 

(  apitalizing  on  I  npopularit>  19.70.  net  earnings  for  year  under 
The  Social  Crcditor.s  arc  cap. taliz-  ,.p\  jp^v  were  up  at  .$81,276.  equal 
ing  on  the  unpopulaiily  of  the  .asl  $1,22  a  .share  on  slock  from 


An  Investment 
In  Prosperity 


northwest  Qiioboe,  II  has  bron  sovcrnmcnl  which,  after  a  decarie  $55,031  equal  to  70  cents  n  share. 
producing  on  a  700.ton  daily  ha.-.s  Salc.s  mcrea.sed  by  over  $700,000  crop 


K;^^^!eh'‘reoS; 

Son^To1ie!;e‘i‘.'"  srive,:  M, Her  ^property  has  u/crea.  b^n^X•  admit7^^1^"”ThF  "  _ _  STEEP  ROCK  ^ 

,  cd  .stcadilv  a5  follows: — 194r  —  <1<8  exne-cted  «oon  For  1950  corn-  aiinouso  anmjiieni>  int  .  ,  -  /  :•  ID^M  LAik^tcc 

B.C.  SUBSCRIBER  t silver  ‘and  219  pounds  cobalt:  panv  ^epoitod  production  valued  Edmon-  Ashdown  Net  Off  M  IRON  MINES 

Under  prc.sent  market  conditions.  1948—279.080  oz  .silver  and  6.294  ,$902,120.  un  from  1949  figure  of  }<3i' ,  has  made  no  prctenc’  of  foi-  q  Record  Profil"*  'I'Or  siorp  n„.  k  itaiwr 

we  would  think  that  anv  further  POL'iid"  ^•"halt:  1949-;in4,896  oz  .sil-  se88.76.7.  and  net  earnings  of  1^,5  a  h  .7776.677  .?•  x  ,  I'  jwav  be  promirin;  it  „,ii- 

.  ,  .  ver  and  1.7.974  pounds  cobalt:  I9.i0  $166  727  eciual  to  43  cents  a  shaie  V, illiam  .Aberhart.  and  has  pi obabl.v  W uimpcg— Annual  rcDort  of  J.  ^  lion  inns  of  iron  ore  an- 

capital  appreciation  should  be  re-  _,x„vembcr  Isl  1949  to  April  30.  *.00111031001  vv?th  a  net  lo^  for  from  the  revenues  of  H  .Ashdown  Hardware  Co  for  19.71  |  within  len  .vrai>. 

garded  as  more  in  the  nature  of  19.70)-  82.‘l, 301  oz  silver  and  13,744  nreviniis  veai-  of  $r>4  6'37  Cnit  aid  the  oil-rich  foothills  than  from  close  show.-  net  profits  before  taxes  al  ij 

longer  term  possibilities.  General-  pounds  cobalt;  May  1st  1970  to  accounted  for  moi"7  than  total  net  ahherom^  to  any  specific  political  highest  level  in  company's  hiihory  j; 

ly  speaking,  as  far  as  the  oils  arc  .\piil  .30th  19.71  —  1,911.747  oz  silver  pa, nine's  for  19.70  amounting  to  philosophy.  but.  with  mcome  taxes  increased  by  on  reque.-i. 

concerned,  it  mu.st  be  realised  that  and  82..724  pounds  cobalt.  $181.02?.  For  fir,-t  10  months  of  The'  C.C  F.  will  wage  war  on  5-146.00(1  net  _a_fter  all  charges  was  f 

every  well  and  every  company  is  Company's  mill  has  capacity  1951;  net  gamings  were  estimated  traditional  lines  and  endeavor  to  lovver  at_  5^,21^639.  compared  with  |  L  S.  JACKSON  &  CO. 
a  distinct  and  .separate  chance  at  of  70  tons  daily  and,  in  fiscal  3^  $1 19.,760— vvtiich  included  80  per  oi  ganize  support  from  various  ^  limitio 


mill  and  plant  lea.sed  fi'o,"n  i-?'i;)tion,  iinaiij  .-pin  ve  .  '  ijinings  ihi-ee  per  cent  greater 

1  Malar, ic  Mim-.s.  o-.vner  of  P"'»l  6..,  . 


sue.-',  'fhey  will  also  point  to  the  '  Report  .slates  that  prospoetive 
c.xcrllenl  recoid  of  the  Social  civilian  and  defence  .sales  volume 


On  Record  Profits 

Winnipeg — .Annual  renort  of  J. 


STEEP  ROCK 
IRON  MINES 

I'lir  Storp  IlfM-k 
ma.v  bf  prortiirinc  II  mil¬ 
lion  lonN  of  iron  ore  an¬ 
nually  within  Ion  yraiv. 
Topiev  of  ihr*  nirrrnt 
summary  of  our  fontinii* 
me  study  will  be  mailed 
on  reque.st. 


Through  Invprtor.$  Muhjal,  you  can  Invoet  to 
more  than  lOOdivsrsihed  and  carefully  chosaa 
securities  with  the  added  benefits  of  expert 
supervision  and  re-investment  of  dividends 
without  cost 


Avaihhle  exclusively 
through  Investors  Syndicate 
representatives 
from  coasi-to-coast. 


investors 

isr.  Mutual 


various  •Sl.'480.o2<  in  19.T0, 


success;  and.  therefore,  also  a  sep-  year  ended  April  30th,  1951,  a  total  of  rn$:i  aid  for  fir«t  9  months  labor  elements.  The  Liberai.s  and  ,  . 

arate  chance  of  failure.  No  single  of  20.102  tons  of  ore  was  milled.  i  a*;!  available  development  re-  Con.<rrvativcs  will  both  appeal  for  ^ends.  the  balance  i.N  equ^  to 

well  guarantees  the  succes.s  of  an-  Gross  value  of  production  for  year  po,?' indicated  that,  late  last  year,  h  return  to  povv'cr  on  the  ba.sis  of  ^ou77nd7)2  'eo,una,-e'ri‘\vith 

othet' one,  even  nearby.  was  $1,818,132  and  net  earning.''  ,  ,.3...  had  been  made  in  hoi.sting  'ticir  past  record.  Generally  speak-  ?u .u  '  1 

Ajax  Pete  has  substantial  hold-  alter  all  charges  amounted  to  of'„ip  throu')h  No  3  shaft  frcim  .7  ""'fl-  hoth  these  old-lino  parties  are  53. (.  a  .-hare  in  19.-)n  when  the  .same 

ings  in  the  Morinvillc  area  north-  $1,131,983.  Company  is  exempt  from  ipyois  on  ncvith  zone.  committed  to  the  .same  general  pro- 

west  of  Edmonton,  a  large  as  yet  federal  income  tax  until  .April  20th.  Companv  has  good  direction  and  SI'hid-  '"'hh  minor  variations  as  to 


.After  allowing  for  Cla.ss  ‘".A  "  divi- 


(NvesTMCNT  SECUniTICS 

4)2  tt.  J«mM  t«.  WMt 
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^•oorog  WNNioet 


untouched  ai'ca  in  Saskatchewan,  19.53.  Dividends  amounting  to  11 
a  small  holding  in  Lcduc  and  some  cents  a  share  were  paid  on  stock 


participation  elsewhere. 


during  19.70  and  total  of  24  cents  a  ,‘he  big  north  zone 


management:  appears  to  have  a  detail-.  However,  a.-  between  these 
considerable  mine  in  the  making  gi'oups.  pei.-onalities  will  be 

in  the  big  north  zone;  and  is  rca-  more  influential  than  policies, 
sonablv  capitalized  at  ,3.8.70.000  The  transferable  vote,  being  used 


The  only  one  major  interest  at  share,  including  an  extra  of  8  cents  sonablv  capitalized  at  ,3.8.70.000  The  transferable  vote,  being  used 
the  moment  is  Morinville.  whose  gas  a  share,  was  paid  in  1971.  This  shares  outstanding  of  an  authorized  in  this  ('lection  for  the  first  timrl 
potential  has  resulted  in  the  com-  year  to  date  10  cents  a  share  has  4  million  shares.  •  in  British  Columbia,  i.s  a  form  ofj 


pany'.s  signing  a  deliveiy  contract  been  declared  or  paid 


Immediate  outlook  for  company,  proportional  representation 


AdHitiniinl  Jssue, 


with  important  industries  develop-  At  end  of  1949  company  acquired  as  is  ca.se  with  gold  mines  m  gen-  signed  to  give  all  parties  a  fair 

11. g  al  Edmonton.  The  total  amount  old  La  Rose  Mine  in  Cobalt  region,  p,.3i  todav  in  view  of  economic  con-  chance  and  to  eliminate  the  pos- 

of  gas  required  for  this  contract  has  and  rehabilitation  of  La  Ro.se  work-  Hitions.  is  not  particularlv  bright,  sibilitv  of  election  of  candidates 

not  yet  been  proven  up.  but  there  ings  was  commenced  early  in  1971  but  stock  appears  to  be  vvorlhy  of  by  a  minoi  ity.  but  its  actual  opera- 

is  hardly  any  doubt  that  it  will  be  and  preparations  are  now  being  retention  for  its  longer  term  poten-  tion  presents  man.v  impoVirierablcs 

available  by  the  time  delivery  i.s  made  for  a  start  on  cobalt  piodiic-  lialities.  and  it  will  add  a  good  deal  to 

scheduled  to  .-Ini't  lion  finm  this  propeit.v.  During  Esstein  Metals  Ltd.  is  develo|)ing  vviiat  promises  to  be  an  exeeed- 

This  should  enable  the  company  past  few  weeks  a  deal  was  closed  3  property  in  Moiitmagny  region  of  ingly  controversial  four  -  sided 

to  ereate  a  good  earnings  position,  with  New  La  Rose  Mining  and  Quebec.  A  considerable' amount  of  battle. 

providing  the  capital  needed  for  Smelting  Ltd.  for  acquisition  of  diamond  drilling  has  been  c.n'rii’ri  - - - 

developing  other  propertie.s.  Ajax  that  company's  property  and,  in  out  al  property  and  an  orcbody.  c  Ck  *•  I 

has  speculative  attractions  over  the  order  to  effect  the  deal  company  is  designated  a.s  the  north  zone,  has  >»orfOn  wpcrOrlOnS  IH  1 

longer  term.  offering  right.s  to  shareholders  on  been  delineated  with  an  indicated  March  Unsat'isfact'OrV 

Dome  Exploration  'Western')  additional  stock  on  basis  of  one '  tonnage,  to  date,  of  800.000  tons  of  .  / 

owns  outright,  or  hSs  an  interest  ! -share  for  five  held  at  a  price  of  $1  nickel-zinc  ore.  Nickel  content  is  Figures  on  Mart')  nperation.s  of 

in  a  number  of  producing  wells  in  a  share.  If  right.s  on  new  stock  arc  .<aid  to  average  between  20  and  .30  Canadian  cotton  textile  released  by 
Redw'ater,  Excelsior  and  Drumhel-  fully  taken  up.  capitalization  of  per  cent,  Colton  Ii'i.stitute  of  Canada  .show 

let-  fields,  a'nd  has  participations  in  Sijvcr-Miller  will  be  increased  to  Company  is  capitali'/ed  at  ,7  mil- 1  Coat  there  is  yet  no  indication 
a  number  of  other  arras  of  varying  3..764.000  shares  outstanding.  lion  shares,  of  which,  at  last  leports,  whatever  of  any  uptrend.  March  is 

interest  and  possibility.  Compan.v  has  sound  management; !  2.400.007  shares  were  issued  leaving  normally  much  higher  than  Fcb- 

Thc  financial  position  is  good,  properties  appear  to  have  substan- !  2. ,799.993)  shares  in  Irea.iury.  iruar  y  but  March  this  year  excccd- 

from  the  point  of  view  of  develop-  tial  potentialities  in  the  way  of  It  should  be  realized,  of  course,  ed  February  by  only  970  bale.':, 

ment  capital  being  available  (com-|Ore  deposition;  and  markets  for;that  diamond  drill  results  do  not  The  real  measure  of  the  situation 

pany  1=  a  subsidiary  of  Dams  both  silver  and  cobalt,  at  this  time. 'make  a  mine;  considerable  develop-  it  is  pointed  out.  is  in  the  comnari- 
Mines  Ltd  ),  but  nothing  very  are  favorable.  Demand  for  both  ment  w-ork  must  yet  be  done  before  son  with  March  19.71  when  4,7.473 
startling  has  been  achieved  to  date  metals  seems  likely  to  be  good  for  stock  can  be  considered  as  anything  i  bales  were  opened.  March  19.72 
outside  the  Redwater  field.  .Any  some  time  to  come,  but  question  other  than  a  speculation.  In  light  only  30.938  bales  were  u.sed.  a  dropi 

major  developments  as  far  as  earn-  of  price  is,  of  course,  dependent  of  results  so  far  attained,  however,  14  538  hales  or  .32  per  cent.  I 
ings  aie  concerned  would,  of  upon  coui'se  of  commoditv  markets  chances  appear  to  be  inteiesting.  I  -r-u  i.  -  u  u 

r*  |.  •,  4.  fiT>m  one  March  to  the  next 

CIi^^l  J  nuist  admit,  the  agent— if  history  of  the  bale  opening 


$4,800,000 

The  E.  B.  Eddy  Company 

First  Mortgage  Sinking  E'lind  i'V4%  Bonds,  Series  “C’ 


To  be  (4ated  May  1st,  19.)2 


To  iiiHlure  May  Ist, 


Covering  the  Insurance  Field 

Not  All  Life  Insurance  Companies  Apparently  Are 
Alive  to  Possibilities  of  Re-sale  to 
Existing  Policyholders 


But  we  must  admit,  the  agent — if 


followed  oui  aigument  pppord  going  back  lo  1937 


above  —  would  have  an  important  -pb,,  index  for  Marc-h.  19.72 
selling  point.  dropped  to  120  1  on  the  basis  of 

There  may  be  otiier  Canadians.  19.3.7-39  equal  to  100 

however,  who  might  be  more  in-  -  . -  - 

teresled  in  building  up  Ihcir  estates  E. 

through  the  puicha.-e  of  moic  life  •  rOTeSSIonai  Ci 


Professional  Enaineers 


RV  AN"  INSl'RAM'K  RDITOIt 


insurance.  If  .so.  it  might  be  ai-  Jq  Hold  Annuol  Meeting 
visablc  for  companie.s  to  keep  a  i  - 

close  tab  on  ineoming  cone.spoud- '  M  Lament  will 


ence  and  .-ugge.st  —  for  the  well¬ 
being  of  the  insiiiod.--  —  that  they 
consider  this  point  before  doing 
^  what  we  have  done.  ; 


,,p„r-t  —  ?or  the  well-  addres.s  tlio  annual  iliiiner  of  the 

Out  profession  is  writing— and  when  people  try  to  tell  us  how  to  .  _  n,:,,  ,6pv  Corpoi  at ion  of  Profe.-.-ional  Engiii- 

ttTite,  we  nbjeel— unle.ss.  of  i-ourse.  it  should  be  the  editor— who  ought  "  ”7.  "If.  rioinn  oers  of  Quebee  at  the  Windsor  Hn- 

to  know  how  to  do  the  job  much  better  than  we.  I h.*  we  6=  Z,e  ">1  -Saturdav.  April  26,  Dinnr,- 

So  life  insiiranee  agents  may  be  inclined  to  "rebel"  if  we  werpeto  ^  o  ic.  ^  Hm  corporations'  annual 

tell  them  how  to  increase  their  busine.ss  and — in  one  specific  ease—!  *2*  *•*  *•*  meeting  at  which  leport.s  will  be 

how  to  improve  the  service  they  are  rendering  to  clients.  We  should  '  Then,  we  wrote  to  the  industi'ial  received  and  officers  elected  for 

point  out  that  the  opinions  arc  based  on  fact  and  involve  personal  ex-  insurance  company.  .All  we  asked  the  coming  veai". 

periences  of  this  writer.  ^  for  was  the  various  amounts  re-  feature  of  this  voar's  .sessions 

For  some  fifteen  years,  we  havev-—  -  -  — - -  quired  to  pay  up  several  policie.s  repre.senlation  of  six  pro- 

heen  carrying  some  small  policies—  Then  the  thought  occurred  to  us  Which  have  been  cluttering  up  the  vincial  rc'-ioiis  at  the  annual  meet- 
industrial.  20-pay  and  30-pay  lif«.  Ahat  maybe  somebody  wa.sn’t  on  his  desk  drawers  since  1937.  a'result  of  widespread  in- 

We  thought  it  would  be  good  busi- |  toes.  We  all  know  that  life  insur- I  We  had  expected  a  reply  within  ftif^trial  development  throughout 
ness  on  our  part,  as  the  opportunity  jance  agents  are  not  only  pleased  to  a  matter  of  days  but  lo  and  behold  pi-ovmce.  ineludin  large  engin- 
arose.  to  pay  these  off  —  in  other  find  somebody  interested  in  insur- j  we  never  heard  from  them  for  ppi-jng  pi-ojeets  on  the  North  Shore 
words,  pay  them  in  full  and  get  ance;  but  they  are  more  than  grati- |  three  weeks.  3'hen.  to  our  sui  pi  ise.  f,f  0,7,  Onjf  of  St.  Lawrence"  and 
them  out  of  the  way.  It  would  pro-  fled  to  find  a  person  with  the  vve  got  a  stereotyped,  printed  letter  mining  expansion  in  the  north,  it 
vide  a  little  nest  egg  for  a  rainy  available  ca.sh  for  insurance.  In  which  had  a  li.st  of  about  eight  or  decided  to  establi.sh  six  pro¬ 
day.  our  particular  ea.se.  we  provided  ten  answers  on  the  page.  We  won'  vincial  legions  where  members 

This  meant  that  we  had  to  con- I  an  excellent  opportunity  for  a  re-  instructed  to  read  answer  -No.  1  p„nld  meet  together  and  make  their 


tact  two  insurance  companies— one  load — for  another  sale. 


i  which  simply  said  that  our  request  yi 


vincial  legions  vvhei'e  member? 
could  nice!  together  and  make  theii 


which  handled  industrial  insuranee  If  w  e  were  selling  life  contracts. ;  wa.s  being  looked  into. 


known  to  the  coi'poration 


council.  Meetings  were  held  in  each 


and  one  which  sold  only  ordinary  we  would  have  argued  against  pay- 1  if  it  took  that  long  to  get  a  region  during  the  year  and  a  large 

insurance.  ment  of  policies  in  full,  especially  stereotyped  reivly,  how  long  —  wo  nnt-of-tovv  n  attoiTlance  is  antici- 

❖  ❖  <•  when  they  were  1,7  years  old  and  .suggest -mu.st  one  wail  to  get  tlx'  p3tid  as  a  result  of  this  activity. 

Our  extieriences  were  as  follows:  weie  safe  against  monetary  lo.ss  of  eomplctc  details’  It  could  be  dis-  A,f|rien  Poiiliot  P  Fn"  president 

The  eompany  which  held  our  any  kind.  We  would  have  suggest-  turbing.  particularly  if  the  reque-t  ,|m  corpr)!  ation  w  ill  preside  at 
ordinaiy  (lolicies  an.-'wered  all  cor-  ed  that  the  money,  instead,  be  used  had  been  for  information  of  a  more  .inmial  meeting  while  tlie  new 
resnondence  very  piomptly.  Com-  to  take  out  additional  protection.  uigent  nature.  nrc-idem  w  ill  be  cliairman  of  the 

plele  data  was  provided  as  to  what  We  must  admit  that,  in  our  ci'.so.  it  is  our  opinion  that  when  a  fji^’imr  'fhemo  of  this  vear's  con¬ 
it  would  ("o.sl  lo  pay  the  policies  in  the  agent  would  have  been  given  a  policyholdei'  has  been  a  client  of  a  fp, j,.  P]iifc.s.si()nal  Engineers 

full,  plus  a  statement  as  lo  the  cash  polite  "No"— foi'  vve  had  decided  to  eompany  tor  17  yeai.N  or  more,  he  _R|,j|rtprs  of  Canada." 

ssv'ing  vve  would  make.  In  a  matter  achieve  something  we’ve  never  is  entitled  to  a  iier.sonal  reply  letter  ’ _ _ 

of  a  few  weeks,  the  transactions  been  able  to  do  before  —  namely  . —even  if  the  information  de.-urd  1  ■%/  •  a.  U 

w  ere  eompleled  and  that  was  that,  own  a  eomplelely  paid-up  eontracl.  !  was  not  av  ailable  immediatelv  Central  Vermont  tlaS 

- - - - -  -  -  -  i-phere  is  .something  about  a  per-  C,_rtllpr  19*51  Defilrt 

(■-.  ■  "■  '  note  that  creates  confidence:  «>"iaiier  I  I  l/eriicr 

ll  II  .and  suggests  that  one's  interests  arc  SI.  .Albans.  Vt. —  I'hc  Central  Ver- 


Principal  aixi  ltoll'-\ earlv’  interest  (Mov  1st  anri  Xoveinlier  Isi)  and  preniiiinis,  if  any,  pa\al)lr  in  lawful 
iiione\’  of  ('.inada  at  anv  Itraiu  li  of  tlie  ( 'oinp.inv ',s  l)ankors  in  Caiia'la.  Coupon  honrls  in  denomina¬ 
tions  of  8‘)()0.  .81. 000  and  aiiiltorized  multiples,  icgisierable  as  to  |)riiii  ipal  only.  Redeemable,  for  other 
than  sinking  fund  purposes,  prior  to  m.it tirit \ ,  in  whole  at  any  time,  or  in  part  from  time  fo  time,  at 
the  option  of  the  Company,  on  not  less  than  thirty  davs'  notice  at  101 '  "I  the  prim  ipal  amount  thereof 
if  ledepined  on  or  prior  to  May  1st.  10.71!:  thereafter  at  premiums  de,  reasinig  *4  of  1%  of  such  principal 
amount  lor  ea,'h  year  or  unc.vpired  port  ion  t  hereol  |irior  to  .May  Isl,  1 000.  together  in  each  ease  with  accrueci 
interest  to  the  date  fixed  for  redemption.  Re'leemable  for  sinkii'g  fund  purposes  at  102'4^p  of  the  principal 
amount  thereof  if  redeemed  on  or  prior  to  Mav’  1st.  10.').'!;  thereafter  at  premiums  dei  reasing  *.  $  of  1%  of 
sm  h  principal  amount  for  each  \  ear  or  tmexpired  portion  thereof  prior  to  .Ma\'  1st,  1900,  together  in  each 
case  with  aci  rned  interest  to  the  flate  fixed  for  redemi)iion. 

'J'he  Companv’  w  ill  coven. int  lo  provi'le  for  the  exi  liisive  benefit  of  the  Series  “C”  Ronds  an  annual  fixed 
sinking  fund  pav ment  of  SlJO.OOd  |)lus,  upon  retirement  of  the  Scries  “.A"  and  .Series  “R”  Bonds  of  the 
Companv  ,  an  amotini  equal  to  27%  of  the  net  profit  Lis  defined)  of  the  Com[ianv' earned  in  the  hsi  al  year 
in  which  said  retirement  occurs  and  rai  h  succeeding  fiscal  vear;  provi'led  that,  if  an  additional  issue  or 
ii.iies  of  first  Mortgage  Bonds  is  or  are  hcrealter  made,  anv’  such  a'ldilional  issue  may,  for  sinking  fund 
purposes,  share  in  said  percentage  but  so  that  the  proportion  of  said  perieril.ige  alloi  ated  from  time  to 
lime  to  tlie  Series  Ronds  sliall  not  be  le-s  than  the  proportion  that  the  prini  ipal  amount  of  the  Series 
Ronds  out  si  a  ml  ing  at  the  t  inti’  of  issue  ol  an  v  sm  h  additional  issue  so  eii  I  it  led  to  share,  liears  to  the 
total  pi’im'i|),il  amount  of  all  Kir.si  .Mortgage  Homis  soeiiiiiled  to  share  to  lie  oulsiaiidiitg  upon  issue  of 
sill'll  additional  issue,  any  smh  a  Moca  t  ion  to  i,,ke  elteci  in  re.spe'l  ol  the  net  proli  1  |nr  the  then  ('iirrent  ami 
subsequent  fiscal  years  until  anv’  further  alloi  aiioii  is  to  be  ma'Ie  as  aloies.iirl.  Tlie  lixed  sinking  fund  for 
the  .Scries  Ronds  shall  (ommeme  .M.iv  Isi,  1071!  ami  be  pavabk  aunuallv  on  .May  1st  ibereaffer; 

anv  sinking  fund  pav  ment  for  I  he  .Series  “C"  Bonds  pavalile  as  aforesaiil  in  respett  ol  the  net  prohl  earned 
in  anv  fisial  vear  shall  be  paid  on  the  .May  Jst  next  following  such  lis'  al  year. 

Trustee:  1  he  Rciyal  I'ru.sf  Company 

In  the  orinion  of  Counsel,  these  Series  "C"  Bonds  will  be  investments  in  wliirh  The  Canadian  and  British  Insuranee 
Companies  .Act,  19.42,  as  amended,  states  that  eomp-anies  registered  under  it  may,  without  availing  themselves  of 
the  provisions  of  Subsection  i,4i  of  .Section  (>0  of  said  .Act,  invest  their  funds. 

We.  as  principals,  ofi'er  these  Series  “C”  Bonds,  subject  to  prior  sale  and  change  in  price,  if,  as  and  w  hen 
issued  and  accepted  by  us,  and  snbje,  l  to  the  approval  of  all  legal  matters  by  our  Counsel,  Messrs, 
forv,  .Miller,  fhomson,  Hicks,  .Arnold  &  .Sedgew  ii  k,  Toronto  and  by  Counsel  for  the  Companv .  Me.ssrfi. 
McMichael,  Common,  Howard,  Ker  &  ('ate,  .Montreal,  whiili  Counsel  will,  in  respect  of  titles  and 
other  matters  of  local  law,  rely  on  the  opinions  of  lot  al  Counsel  for  the  Company. 

Price:  SlOO  and  accriic‘d  iiitcrc.st 

It  is  expected  that  Bonds  in  interim  form  will  be  available  for  delivery  on  or  about  May  1st,  1952. 


A  prospectus,  a  copy  of  which  has  been  fikd  under  the  provisions  of  The 
Companies  .Act,  1934,  as  amended,  will  be  furnished  promptly  upon  request. 


sonal  note  that  cieatc.s  coiifirloncr: 
."ind  suggo.st.s  that  one's  interests  are 


I  4»f  84,000 

Von  miy  be  one  of  the  ahareholders  of  Bell  Telephone 
—  1  of  the  *4,000;  If  >0  you  have  a  good  investment. 
On  the  other  hand  you  may  not  be  a  shareholder  at 
present  but  would  like  to  be.  At  the  present  price  the 
stork  gives  a  yield  of  over  Sjj'I'c, 

Inquiries  Invited  —  Write  er  Cell 

KiPPEN  &  Company  Inc. 

INVESTMENT  SECURITIES 

Established  1022 

60,  St.  Jamer  Street  West  UNiversity  6-24S3* 

M  ONTR  E/ L 


being  looked  after  as  one  would  inont  Railw  ay.  C  N  R  snb.siding  re- 
expect  them  to  be  handled.  The  pnits  a  net  deficit  of  $24,702  for 
letter  vve  got  back  hinted,  to  oiir  19.71.  which  compared  with  a  deficit 


,  way  of  thinking,  that  a  robot  was 
I  looking  after  the  eori'c.spondeni’e. 


of  $168,400  in  19.70. 

In  repoi’t.  Donald  Gordon,  pre- 


i dumping  the  letters  into  piles  mim-  .sident.  statc.s  that  gross  revenues 
bered  from  one  to  ten.  reaehed  an  all-time  high,  but  cx- 

I  .  pense.s  likewise  reached  the  highest 

'  And  here’  ag.ain.  th’ere  did  not  'TJ' 

materialize  a  personal  call  from  a  ^  ^ 

_  ,  ,^^.‘4  1  .....  .  over  iRnO.  Exnrn.srs  amounted  lo 

eonipany  a„ent  in  fact,  we  haw  $3361,551  an  increase  of  $768,268, 
been  a  poucyholder  m  one  m.sin-  ,  mcrea.sed 

ance  eompany  since  1936  and.  never  : 


.And  here  ag.ain.  there  did  not 
materialize  a  personal  call  from  a 
eonipany  agent  in  fact,  vve  have 
been  a  policyholder  in  one  in.siit- 
ance  eompany  since  1936  and.  never 
since  that  lime,  have  vve  been  call¬ 
ed  upon:  nor  have  vve  received  a 
card  to  find  out  how  vve  are  situ¬ 
ated  financially,  or  whether  we’re 
living  or'  dead. 

We  gups.«,  they'll  find  out  soon 
enough  if  the  worst  cnme.s  to  the 
vvor.ct,  for  natniaily  a  claim  will  be 
marie.  But  vve  don't  want  lo  think 
about  that  We're  .slogging  it  oui. 


j' hoping  that  one  of  thcoe  dajs  we'ii  surance. 


Ottawa  estimate.s  that  total 
federal  government  .spending  this 
year  will  be  nine  timo.s  that  of 
19.39:  me  per  capita  comparison  ;.s 
S49  in  1939  and  about  $321  in  19.72. 

he  able  to  live -- compielely  inde¬ 
pendent  —  upon  our  savings  m  in-, 


W.  C.  Pitfleld  &  Company, 
Limited 

Midland  Securities  Corpn. 

Limited 

W.  C.  Harris  &  Co. 

Limited 


Wood,  Gundy  &  Company 

Limited 

Gairdner  &  Company 

Limited 

James  Richardson  &  Sons 


Greenshields  &  Co  Inc 


Cochran,  Murray  &  Co. 

Limited 


R.  A.  Daly  Co. 

Limited 


Bankers  Bond  Corporation 

Limited 


Equitable  Securities  of  Canada 

Limited 

Walwyn,  Fisher  &  Co., 

Limited 
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Charges  N.H.A.  Standards  Are 
Reducing  Residential  Building 


Supertest  Pet 
Earnings  Off 
In  Peak  Year 


Bank  Staff  Changes  |  ^ 

YInCMariM 


Letters  to  The  Editor 


R;<nk  of  Nova  ScoUa 

.1.  I.  Ondpron  has  horn  anpnintc-rl 
•nanacot  at  Shcrbiookr  and  Harvard. 
.Montreal  A.  G.  Macdonald  to  bo  man- 
aRcr  at  Yaifnouth,  NS  H  K  March 
to  hr  manaRCi  a!  Soiitif  Fdfnonlon 
Alta  .1  G  H  Sutherland  to  he 
manacer  at  Rank  and  Gloiicesfoi. 
Ottawa  G  I,  Tripp  to  be  assistant 
accountant  at  St.  ('atherme  and  St. 
Alexander.  Montreal  V  \V  .Arnold  to 
be  a.s.sistant  accountant  at  St.  (\ather- 
me  and  St.  Alexander.  Montreal. 


Ttnnntti.  Out 
April  I4th. 

Editoi . 

“Thr  Financial  Times,” 

Montreal.  P.Q. 

T  Wif/l  Drar  Sir; 

)  pace  That  front  pasr  story  in  >oiir 
Q  1  .  .\pril  II  is.suo  indicatins  lhat  Can- 
ada's  not  national  dobt  thu."!  is  rc- 
diK’od  to  $11,077,600,000,  a  drop  fif 
I  18  per  cont  from  tho  hish  of  Sl.t.- 
1 421.400.000  on  March  .11.  1946“  in- 
l-'t  tcrcstcd  mo  and  certainly  may  be 
19.'1  tepmed  a  solden  straw  in  the  tax- 
S  _  ation  wind? 

,.i8.V0;)8  On  other  side  of  the  picture, 
.46.1.482  hoc  c\  er.  1  got  le.s.s  pleasiiie  from 
y  this  note  in  that  .same  story;  •  It 
880,.t76  creates  a  margin  of  safety  for  the 
' -I'l  seven  tean  years  that  must  come 
retro-  -sniTie  day  when  government  rc- 
111  shrink  while  many 

‘  '  fixed  expenditiire.s-  notably  the 
i  oper-  family  allowances  and  old  age  pen- 
:  ycai  sion.s — will  present  a  heavy  biir- 
rie  l.i\ 

I  national  dent  ap- 

'*  plied  to  the  l.i.i.OOO.OOO  people  ot  the 
on  re-  United  States.  I  suppose  it  would 
igner,  net  rarning,>.  be  fair  to  say  that,  in  term.s  of  a 
iiut  17  per  cent  from  "burden."  it  would  be  an  in.signi- 
ficant  problem?  I,ikewi.-e.  there¬ 
fore.  it  seems  to  this  man-in-the- 
lowed  a  suiislantu.l  street  to  be  worth  remembering 
ach  a  new  peak  in  that,  during  those  same  five  years. 
8.000.000  (excluding  1946-I9,il.  Canada's  population  ha.s 
colmctcd*.  Kartung.s  open  increasing? 

1!).')1  are  on  713,-  While  better  than  $2.300.000,(m1(I 
imon  and  ordinary  ha.v.  apparently,  been  clipped  from 
ling  at  the  year-end  the  country's  "net  national  debt." 
wa.s  on  .1,'iO.OOO  new  night  two  million  ha\c  been  added 
ding  at  that  tune  to  our  population,  i  e..  net  natural 
increase  plus  immigrants.  This,  al- 
S919.918  to  $993,369  secm.s  a  step  in  the  right  dircc- 
..>1  q-i  "  Jlo-.-  tion?  With  the  accent  being  placed. 

Ihe.'C  days,  on  our  urban  industrial 
indicated  in  thr  19.')0  achievements,  the  importance  of 
some  action  would  the  home  market  ought  to  be  in- 
aid  retirement  ot  creasingly  obiioiis.  In  turn,  the 
epoi  t  .sa.v.s.  such  ac-  need  for  a  more  appropriate  pop- 
eid  a.s  a  result  of  the  illation  in  this  w  ide  land  becomes 
ng  the  year  of  $7.39-  increasingly  important? 
ibie  sinking  fund  de-  In  the  circumstances,  therefore, 
ordinary  .snares.  In  it  is  .".incerely  to  be  hoped  that  tne 
if  the  S',  prcfricncc  authorities  pre.ss  forward  vigorous- 
deemed.  During  the  ly  '.vith  their  immigration  policy, 
and  ordinary  .share.s  If  the  nation  is  growing,  as  the  cx- 
ba.si.s  of  3-for-l,  and  perU'  figures  indicate,  at  the  rale 
offered  to  the  com-  of  1,000  per  day.  undoubtedly  there 
iiiary  sharcholder.s.  will  be  strains  and  stre.sses  and 
additional  capital  to  spots  of  unemployment  will  .show 
e  largo  expansion  in  up  from  time  to  time;  but  I  feel 
'  taken  place,  that  more  people  will  solve  a  dozen 

report.  W.  L,  Bara-  problems  in  the  home  market,  for 
states  that  operating  the  one  they  create? 
ing  the  year  loft  1  feel  also,  that  monkeying  with 
I'.sired  and  that,  on  the  immigration  machinery  'in  an 
the  problems  with  effort  to  deal  with  conditions  in 
igement  had  to  con-  specific  trade.s  nr  industriesi  is  the 
or  the  period  may  vireng  approach.  The  lecent  de- 
ti  some  satisfaction,  mand  b.v  certain  Labor  organi/a- 
war  years  incroase.s  ijons  that  wc  should  "shut  off  im- 
?  prices  of  petroleum  migration  altogether  in  the  w  inter 
not  kept  pace  with  ^pason  "  directs  a  revealing  light  on 
Such  increases  as  ||^p  .surface  thinking  ort  which  the 
ice  were  chiefly  at  based? 

.ion  level  reflecting  LET'.S  BUIt.D  C.\N'.'\D.\. 
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EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


.\ct  held  prior  to  opening  of  com  (yition. 

;er  jiredii'led  low er  uinuse 
(.'ombiiied  with  ri.suig 
year. 

Residential  construction  will 
V  amount  to  60,900  un  t.s.  in 
he  indicated,  a  decrease  of 
from  the  number  built  in 
He  blametl  three  faclors; 
shortage  of  improved  land  on 
h  to  build,  1 2'  present  gmern- 
loan  policy  which  controls 
■ales  price  of  houses  financed  i 
,f  under  the  National  Housing  sXet. I 

3'  lack  of  interest  on  the  part  branch  manager  of  a  comiiaiiy  Korn 

institutions  in  making  with  whom  my  company  doc.s  bus-  each  c 
ir.css  tells  me  he  has  a  group  i;fe  amoun 
actors.  Mr.  Mager  be-  polic.'  for  $10,000.  I  am  president  ployee 
government  policy  is  of  my  company  — whieh  admittedly,  out  ri: 
National  the  greaii'st  obstacle  in  the  wav  has  only  33  employees— yet  I  cannot  plan. 

ale  house  building,  opi  g  policy  in  my  own  group  plan  vvas.  ai 
i’.c  .said.  Central  for  more  than  $3,(UH).  How  come?"  ,  its.  abi 
Housing  Corji..  which  ,S.  R.  T  group  i 

om  en-  administeis  .\  H,.\,  lor  the  govern-  j  or  'in  ot  I'Kbv  iri 

or  6%  men:,  allows  the  buiMer  a  3pe  ,‘fp  insurance.  It  .s'larted  fon’U'li 

■ales  pi. ce.  But  indiea-  gj,oiu  fort  years  ago  as  a  re.sult  of  a  How  ( 
thi.s  small  margin  ,  p(o,p_.,,  nv-  Montgomery- Wai  d.  the  thumb 
w  i.i  be  w  .ped  on,  la'ei  m  thi'  .yai.  uhicago  ma.i  order  house,  to  a  num-  layman 

co.'t  of  improved  land  -jj-j,  insurance  companies.  t'a 

lO  the  emt  01  a  rcfiuest  was  for  some  type  .if  'I'f-' 

;ei  estimated,  I.aboi  coverage  to  give  securitv  to  -surance 

wage  rate  .nere.i.ses  will  ado  2'.gpe  ,,  ,,„,oos  of  the  big  mcchand-  «' 

in  material  prices  will  ,  organization  "  ""f' 

t  up  the  remaining  Ipc.  '  '  ''  '  '  more  tl 

•  ■  are  an  allusion.  Lycntusl.y.  a  New  \  ork  company  , 

■onclucies,  and  only  serve  v_,  orked  out  the  answer,  vvhich  we 
•o  restrict  production.  The  realistic  now  know  as  group  Itfc  insurance,  lifjoate 

way  to  keep  sales  prices  down,  ini  ❖  ❖  ❖  volume 

ills  oiunion.  is  to  encourage  compe- 1  initial  amounts  for  indi-  policy. 

Main  by  making  it  po.ssible  for  viduals  did  not  provide  a  great  volume 
nuilders  to  erecl  houses  up  to  their  (ipgi  more  than  coverage'  against  over  th 
picscnl  capacity.  .Xt  the  same  time,  ihe  immediate  bills  brought  b.v  mcreasf 
thcie  Is  need  to  make  .N  H  .X.  tin-  opath.  Then  there  developed  the  eomes  ' 
anc.ng  imire  attiactivc  to  the  lend-  concept  that,  as  certain  groups  of  There 

uig  iiistnutions.  This  can  be  done,  employees  nad  a  living  standard—  this  gen 
he  sLiggcst.s.  by  the  giivertiincnt  in-  ^yp  .p  .heir  occupation —which  of  ,.;ult  in 
cicasin.g  Its  snail'  of  ttic  N.H  .V  .(..df  created  larger  biils.  tne  sums  Howeve 
■  oans  '  w  n  cn  aie  made  .lointiv  w  ith  f,,.-  -.y 'men  tnev  were  cov  cred  eral  gu 

.ne  lending  institutions'.  thus  ,g„y;p;  g-p  pp  n  ,,p,.  tices  .if 

sp.eao.ng  a  v  n  .  1  a  o  1  c  mortgage  pp.-pd  an  immediate  fuo-  panies  i 

money  over  mo:  e  houses.  __  pjpp,  fp,  .^p  ipy  insurance  com-  Two  , 

panics  then  in  the  giouji  1.1c  tielri.  thrown 
Monfreol  Rcfriqcrafina  '  difucuit  to  ca;cu-  to  the  v> 

P  .  LJ  I  1  #  1  nr?  w’hat  tne  average  number  of  mg  higi 

tarnin9S  Hold  tor  1951  deaths  and  ciaims  wouid  be  in  a  cla.sscs 
-Xniiual  re|iort  of  Monti eal  Re-  gioup.  piovidcd  tho  age«  plans  to 

, . .  .  .  j  ,  were  xnown  .Xn  average  rate  could  these  c. 

»  latini;  and  .stoiagc  Ltd.,  for  yp  g^.j^pp  g;  easily  if  everyone  favour  t 
1931.  shows  operating  results  well  had  a  p.iliey  of  tne  same  size.'  as  their 
maintained  as  compaied  witii  pre-  ^  grouji  of  100  lives  (Loup 

vious  year  with  net  earnings  of  ^  ' 

tn- otner  98  cacn  o.vning  matelv 
39.1., on  or  s.  .1.S  per  share  against  SI.OOO.  the  deaths  of  tne  two  w.nild  er's  riep 

1930  net  of  $10ii.:;30  or  .s^Tl  |ic:  — m  ciaims- he  r(|uivalcnt  to  death  prehiatii 

.  ^.siiaie  Lai'iin  gs  were  after  pro-  claims  of  twenty  of  ttic  oineis.  .Xn  insuranc 

eoi..  i..oi.,s  .$120,040  for  depreeiation  in  average  late.  Ineicfoie,  based  on  like  too 

n  and  knit  193]  against  $30,910  m  1930.  and  expected  c.amts.  ■■  oulri  be  much  Each  cn 
report  of  making  income  ta.x  provision  of  more  ci.lfieult  to  ariive  at.  and  unh 

[931  shows  5'199.380  against  369.190.  ~~  “  '  ’ 

let  farning.s  dividends  of  $1,.30  a  shaie  Wide  1951  inCreOSe  In  ,  ModC! 

1  pieeonin-  j-,.-, gp,,  jp^-g.-p.;  ,pp  p„p;  pf  ,p-,i  Royon  Fooric  Imports  Cressv 

s..bs.an..a  t.ne  company  also  distributed  a  div- ;  imp,,.  :s  of  woven  ravon  fabric.-  .•Xnnua 
mend  of  $3,0.000  in  ,$10-par  3--'  ...  ,  ,  .  j  ... 

yea;  under  cumulative  rcdcemahle  preferred  ^''.ada  from  -ne  Lnited  Mates  forming 
‘-g  .  .  Stock,  made  imssible  by  capitaliz-  --n.v.vcd  a  considerable  in-  net  earn 


Tresent  National  Housing 
standard.s  will  not  permit  huilriers  Mr,  Ma 
to  creel  houses  for  low-ineome  prodiietion. 
families.  F.  .X.  Mager.  president,  costs  this 
National  House  Builders  .X.'socia- 
tion,  staled  at  a  press  conference  likely 
here  on  the  eve  of  assneiat ion's  an-  1932 
niial  convention  held  at  the  Royal  lOpc 
Alexandra  Hotel.  1931. 

The  .size  of  lots,  the  area  of  rooms  1 1  >  si 
and  windows,  the  lypcs  of  material.-;  wliicli 
and  ec|uipmenl  to  he  used  wi'-e  all  ment 
rigorou.sl.v  prescribed  by  N.H..X  Mr.  the  s; 

Mager  pointed  out.  This  resulted,  il 
not  in  the  construction  of  "luxury"  and 
houses,  certajnl.v  of  ones  well  above  of  lending 
the  minimum  qualily.  .N.H  .X.  loan 

'  We  don't  have  to  eomply  with  Of  these 
siieh  exeessive  standards  if  vve  ii.-c  Iieves  ;iiat 
eonvenlional  instead  of 

Housing  .-Xc!  mortgages  '.  the  ouild-  ol  largi 
rr.-'  pre.sirienl  c,inliiuied.  "hut  this  Tiieorcticali.v 
type  of  finaneing  is  not  as  adran-  .XIorIgage 
tageous  to  the  piihlic.  .\ 
tion.il  mortgage  hears  .o'g'-  •  _ 

irteresf  and  must  he  repaid  in  13  profit  in 
.'■ears,  vvhereas  under  the  .National  tions  are  that 
Housing  .^e1  the  interest  rale  i- 
only  3^  and  the  repay  ment  period  Tiie  higher 
ij  at  least  20  years."  I'.’Pc 

N  H  .X.  finaneing  is  of  Iiltlo  ad-  hnuso,  Mr.  Mag 
vantage  to  the  huilder.  in  Mr, 

Mager's  opinion,  bocauso  .lost  a-  boost; 

large  a  loan  ran  be  obtained  from  . 

conventional  morigago  spurcos  fo-  Price  control: 
smallor  hoiiso.-.  on  smaller  lots,  to  -^lagoi 
other  than  N  H  .X  standard.-.  "We 


By  Charlie  Pike 


New  U.S.  Firm  To  Invest 
In  Canada's  Resources 

.New  X’ork.  —  .Xnnoiinced  here  is 
registration  with  Securities  and 
Kxchangp  Comi.ii.ssion  of  1.966.383 
shares  of  Natural  Rosoiircos  of 
Canada  Fund.  Inc.  It  Ls  planned  to 
make  an  offering  of  th  >  shares  to 
tho  public,  following  approval  by 
tho  S.E.C. 

.Naliiiai  Rcsourcos  of  Canada 
Fund  vvas  incorporated  in  Dela¬ 
ware  on  Oct.  22.  1931  It  is  doscrih- 
od  as  tho  first  U.S  incorporalod 
mutual  fund  formed  to  mve,-t  il.- 
funds  in  securities  of  companies 
participating  in  the  development  of 
Canada's  natural  resources. 


ESSEX  &  SUFFOLK 


Equitobic  Insurance  Society 
Limited  of  England 
i;siARI.ISHt:H  .\.l».  1*()2 

FIRE  INSURANCE 

Kvriv  I’olicv  Hacked 
Hv  ilroal  ilONOiircrs 
(  AN  AIHW  Ufl'ICt;.  .VHIN'I  RF,,\L 
n.  I,  III  .M.or.  .Manacer 

GEO.  LYMAN  &  SON 

l.imilrrl 

lirnrnU  .>crnlv 

.MrCrli.l.  Bl  im;  .  is.-,  .M«r;i||  Sfrrpt, 
Aiox  I  II i:  \  i, 

IMionr;  I  NiNrrvMy 


Mercury  Mills 
Again  Has  Loss 


On  sharp  drop  in  operating 
profit,  deficit  of  $52,725 
shown 


0  Mutual  Insurance 
Company  serving 
Canadians  since  1868 


Monlrral  Mrarirh  (Mhrf, 

New  "Xork  Life  Insiiranee  (ktinpnnT. 
Dominion  .Square  Hiiilriine. 
.MO.N  I  REAL,  I’hone  I'M.  6-7921 


nmour.ti 


Life,  Group,  Acciarnt  and  Sicknonx 


din-  to  Wa  d  - 

.  production  on  Were  Lower  in  January 

■le>  ,50  far  this  Ottawa.  —  .Shiomenls  of  primary 
04  000  units  as  -'hapos  by  Canadian  steel  mills,  ex- 
000  during  the  oA'i't'''' producois’  interchange,  in 
.January  thi.s  year  amounted  to 
.' t  on  totalled  tons,  compared  with  274,607 

itiV  last  vear's  same  month  of  1931.  while 

c,<  nroriiiction  producers'  interchange  totalled  158.- 
V'.-  to  36  000  ’ons  as  against  136,010. 

ction  wa.'-  7,200  Imports  of  primary  iron  and  steel 
■ompared  -.v  it  i  frames  rose  to  179.229  lon.s  from 
line  wceK  la.-t  108.391  in  .lanuary.  1931.  and  there 
a  t  ally  due  to  was  a  pronounced  gain  in  exports 
iliday.  to  60. .306  tons  against  31,406. 


Bank  of  Canada  Statement 


U'rrklv  ba!:k  df  ihr  Rniik  of  C'anadH.  as  al  . 

lota!  .So.fiOl.OOJ  hishr:*  than  at  thr  rnrt  of  p;T\'iou; 

IiU'r.'tmrrM.;  a/r  .vhown  Lip  4 1 4.;i27  from  pi'rvir 
holHtnz'  ‘■'f  Stci'iina  and  I'.S.  fund.-i  wrrr  Sfi.RlA.fll3  lowri*.  Wi 
ai^rt-s  upip  .S4. 075.1711  hi;:hrr.  Orposit.'  drcira.-yeri  .S2.548.4P.fi;  c 
up  .>20. ’(1.5.006.  ".hilr  f>thri-  liahilitir.'  wrrr  S1.03.5.filfi  lowi 
In  compa.’i.'on  with  (•o.-ir<pondin2  work  la.sl  year,  total  j 
;-ho'vn  ?08.rifi0.14R  loxs-n.-  Invr.-tmf n’.'  rrvral  a  drorr.^.'r  of  S.37 
Circiilat Jo*t  i.«  up  SOfi  fil.3..30.1  .^amr  prnod  la.^l  >rar  am 

arr  ^hown  .SI.32,fio4.5.37  loucr.  C'ompai'ativr  fi^uirs  air  shown 
A 01  9  .52  Apr  2  1052  C  h’sr  ,n  wk.  ( 

A^sr  T^  — 

Grid  .... 

Si’\pr  RuilOon 
S’rrijriE  and  I’S  Fijnd' 

Othrr  Currrncirs 


fifi  Tin.ftn? 
47.2tfi 


39.7  Ifi, 079 
2.980 


fi. 812. 188 
10. 886 


68,788  IM 
4fiO  480 


Siih'idiarv  Coin  . 

^di.inrrs  to: 

Ciiarlcr€;fJ  and  Sav  Bajtks 
Gov!  of  C  anada 
In\  rstmrnl" — 

a-  Frri.  P  Short  Tmr 
«bi  Frd  Prov  Srcin:tirs 
ici  Otiirr  SecurPtrs 


3  073  714  —  l.Vi  PuT  8H3 

4  408. i;w  iafi.27H.O«l 
9.788  74fi  —  7.1.176,2411 


1,181. 99.'!. 887  1.178.920.173 

879.126.LM2  883  .•):{4 ..34.5 

21  4.'io,;:f»«  11.661. .560 


37.Rfifi.n6: 


8. 454. .327 


.(j82, .570.3116 
2.5  OOO.fK/i 
;,999  f>99 
34  340  .3.‘)6 


74.116.077 
2.5-000  0(10 
.5,126,2.32 
30,26.5.186 


Tol  a  1 

InrI  r)r\'  R.O'.k 
Rank  Pr€.T);><'^ 
AH  Otnc: 


1 3.5  622 
20.686  46,3 


5.601,061 


98. .369  148 


2.216  1.58.4.5;{ 
.5,0(Mr0O0 
]  0.0.50. 367 
1  416.106  447 


.2 10. .557, 391 
.i.Ov'iO.OfiO 
10.0.50  367 
..396  001 .441 


'I'^nal  .  . . 

(  apilal  Paid  Up  ,  .  . 
nr«t  Fund 
N’o'oi  in  C'lrculanon 

llrpoNitN — 

a  I  P>d  Govriniiicnt 
I  hi  (thartri  '^d  Banks 
«c)  Othrr  . 


20.10.5,(106 


8  8.30  006 
.5.]06.r»86 
6.271.806 


.  24  60f I  1  1 7 
3.5.067.648 
143.1.52  083 


697.147.08.3 
76  961.727 
10  890  8.30 


"At  vocation  time,"  said  Tom  with  |oy, 
"We  olways  hove  such  tun. 

Thanks  to  (mmL  ikat  t«UMca(Hi/£b* 
And  o  Sovings  Plon  begun.” 


Total 

!.,  ahtliMrts  tnfhri  cut  r  > 
AH  Othrr  iaahilitirs  . . . 


699.697  .569 
8.3.981  ,568 
1.5,826  446 


2.548.486  — 1 

7.019.841  — 

4  9.3.5  616  — 


.32,684  557 
40.247  068 
22.0.50.914 


I'fttH  I 


.216,158  4.5.3  2  210.557.391  l  5.601,061 


Appearance  m  just  as  importajit  in  letters  as  it  is  in 
people  ...  or  products. 

Elvery  letter  typed  on  an  IBM  Electric  makes  a 
perfect  impression,  has  the  distinctive  personality  which 
assures  a  friendly  reception. 

Turning  out  first-class  work  is  simple  with  an  IBM 
Electric.  It  is  so  easy  to  use  ...  so  responsive  to  the 
lightest  touch  ...  so  saving  of  time  and  energy. 


Approval  by  the  Client 
Satisfaction  for  the  Agent 


Always  he  sure  of  fast,  courteous  service 
Save  at 


Thai’s  the  “GENERAL”  IDEA 


With  insuronce.  os  with  oil  th.nqs.  when  you  sfH  o  leoder 
in  the  field,  you  hove  the  foregone  conclusion  of  opprovol 
and  sotisfoction  oil  'round.  It's  good  for  you  ond  it's  good 
for  your  clients  fo  '  Get  the  Generol  Idea"  - --  oil  forms 
of  insurance  except  Life  with  "SERVICE  THAT  EXCELS." 


IBM  DEPT.  I' r. 

Hon  .Alills  Road.  Toronto  6,  Ontario 

□  Please  sport  rtescripliv  e  folder  on 
the  IB.M  Klecii  ir  'I  ypew riler. 


'tlie  (huJc  ikai  seiiHce 


The  GENERAL  ACCIDENT  Graup 

357  BAY  STREET  -  -  TaRaNTa 

GENERAL  ACCIDENT  fIRE  AND  LIFE  ASSURANCE 
CORPORATION.  LIMITED 

THE  GENERAL  ACCIDENT  A'iSURANCE  COMPANY 
OE  CANADA 

SCOTTISH  CANADIAN  ASSURANCE  CORPORATION 


'flu  IwImIv  dug 


nnipaiiv 


eiPERIAL  BANK  OF  CANADA 


INTERNATIONAL  BUSINESS  MACHINES  COMPANY  LIMITED 


.THE  FINANCTAL  TIMES.  APRIL  18,  19B2  9 


CANADA'S  FINEST 
CIGARETTE 


I  Upper  Canada  Mines  '( 
Earns  8  Cents  Share 

es  I  On  morifrately  increased  prodiic-  A 
tmn  at  $l,.i73.06!)  as  compared  with  f 
Keno  1950  figure  of  $1,508,607,  annual  re¬ 
port  of  Upper  Canada  Mines  Ltd., 
for  19.51  .shows  net  earnings  of  .$264,-  ' 
372.  equal  to  8  cents  a  share,  as  ti 
jpp  compared  with  $247,275,  equal  to  tl 
7.5  cents  a  share.  Tonnage  handled  n. 
was  up  at  151. .568  tons  from  previ-  m 
186.969  ton.s.  oi 


Dil  Back  In  Limelight  With  New  Finds 


Annual  report  of  United 
Mines  Ltd ,  for  1951  .shows  a  dC' 
cline  in  net  earnings  in  face  of  in¬ 
creased  production. 

Net  sales  of  $.- 

.vear  under  review,  compared  with 
$4,644,327  in  the  preceding  year. 

Net  profit  at  $2.198407  was  down  year's 

from  the  1950  figure  of  $2,594,788  Working  capital  at  end  of  rear. 

On  rpriiicpri  net  down  earnings  stood  at  89  cents  amounted  to  .$959,255  compared 

wn  reaucea  soies  nt*  uo  against  $1,05.  with  $1,031,589. 

widely  at  4.4  p.C.  on  Working  capital  position  showed  R.  R.  Brown,  president,  .states  in 
/  j  iinpro\'emcnt  at  $1,670482  against  report  that  revenue  has  suffered 

prererrea  $1,571,517,  Ore  re.serves  are  estimat-  con.sidcrahly  due  to  the  lower  pi  ice 

- • -  ed  at  395.613  tons  compa led  with  received  for  gold.  While  a  free  mar- 

,ARS  ENDED  DECEMBER  31  328  ,530  tons  at  the  end  of  1950  ket  now  exists  for  gold,  unti;  more 

1951  19.50  Report  state.s  that  plans  are  in  information  as  o  its  .-tanilitv  and 

r.  Piofit  $1,956,831  $2. 5.50, 445  hand  to  add  add.tmnal  flotation  profitao’e  advantage  is  gained  hy 

Earning.v  231.272  562.929  cells  to  pm-mit  increasing  mill  ton-  iirectors.  it  was  rieenjed  advise- 

n.  on  Prof.  1  IV  10  6'v  nage  to  500  tons  a  day  when  hydro  able  to  se’’.  to  the  min:  and  con- 
u  '•educed  vo’unie  of  .-ale.--  Power  becomes  available  late  in  Houc  with  cost-aid. 
iiimon  C'oa!  Co  Ltd  reports  for  or  early  m  1953.  By  that  time  important  deveiopn'ent  of 

a  faiilv  ^narp  reduction  in  '•  '5  exported  tnat  200  tons  of  ore  tne  year,  according  to  ,1.  T{  Bots- 
latiug  profits  fiom  preceding  POo  '^^y  will  be  delivered  from  the  general  manage;-,  teas  the 

r  and  with  increa.-ed  fixed  Onek  mine,  sinking  of  No.  !  snap  and  tne  ex- 

rge.s  and  depreciation  allowance.  cyanide  plant  has  been  con-  of  strong  ore  '-onditions  on 

icie  in  n^t  after  stnicteH  To  recover  silver  in  the  exteri^inn  of  No.  2 

4  n;,!  ■VTts.'p]  nr  oii <  inromo  concentrator  taillHi!.*:  and  rva?  n’ar-  L  Fone. 


Oil  which  in  the  past  couple  of  week*  has  been  chased  from  the  The  well  gave  up  gai 
iblic  limelight  by  the  developments  in  the  gas  industry  is  still  in  the  of  7,50,000  cubic  feet  dail 
•ws  in  a  big  way.  Possibly  the  most  important  item  is  the  discovrey 
additional  oil,  by  Paciflr  Pete  in  the  Ft.  St.  John  area  of  the  Peace  ’ 

iver  district.  'The  area  around  Dawson  Creek  has  been  known  in  the  Texaco-McColl-Revnolf 
ist  primarily  for  its  Pouce  Coupe  gas  fields  until  oil  was  found  last  Texaco  Exploration,  a 
)1J.  set  to  Inc  Boniiir  Glen 

T'he  new  No  7  well  has  had  a  good  grade  of  light  oil  in  the  Cado-  *'poten't!al^'of'^ ; 

me  structure,  not  very  frequently  identified  with  oil  elsewhere  in  dailv  ba.-cri  o  ,  a  fnui 
Iberta  This  is  just  a  mile  away  from  the  No.  4  which  showed  up  as  a  tnro.ign  a  12-64'hs-inch 

IS  producer  rating  nroduction  of  about  9  million  cubic  feet.  . 

.  ■  ....  Ition  a;  6  987  fl  aoout  9( 

The  biggest  percentage  m  tneO  mdicaird  watfr  hue 

•‘ll  us  held  by  Canadian  Atlantic  Parker  Lake  area  of  Alberta.  drilling  at  7.0'il  P. 

ith  23  and  five  eighth  pea  cent.  Participation  is  protected  in  the  Tne  D'.s.-nvrry  well  -.i 
e  other  members  of  the  Pacific  further  development  of  the  Bashaw 

area,  rvhei'c  Olo  Sinokv  has  intrre-;s  'PichP>t  pa  .  r.one  in  (.  hi 


Dominion  Coal 
Earnings  Drop 


Df  prcciation  charge.s  were  higher  neralfa  Oil$  PInne 
at  $1615.739  agaiii.'-t  .SI. . 525,9.52,  wiis  nans 

while  bond  intere.-'t  showed  an  in-  Chaiigc  in  Copitol 
^•'■■crea.-e  to  $227,337  from  $13:1.200.  Calgarv.  —  Directors  of  Decalta 
Provusions  for  income  taxc.s  dropped  Oils  Ltd  have  called  a  meeting  of 
I  to  S.50.0O0  fiom  the  19.50  figure  of  shareholder.^  for  April  24  to  approve 
.  ,  $330,000,  a  reorganization  of  the  capital 

‘  Balance  short  .‘•hows  current  as-  .rtructure  ard  a  change  of  name  to 
sets  up  at  $12,885,529  from  $11,-  Canadian  Decalta  Oils  Ltd 
7.58.9tn  at  end  of  1950,  while  cur-  Stockhoiners  ••■ill  recci'.e  one 
id-  rent  liabilities  ■.tu-rra.-ed  to  $3,757.-  new  .<iha  f  for  f'mrr  of  -he  o’d  ne- 
111-  697  from.  $3. -207  864  Working  eapi-  ducing  tor  i'annal  f'-om.  3  7,58  00(1 
nd  tal  po.- t:on  w.s..  rno.-leratcly  .'trongrr.  .Uiare.s  to  1.2.56nnn  ^ftel  •he  ton- 
le- '  .'landing  a;  .$9,127,832  coinrared  \-ersion  .vie  onn  o'  -'ne  ne-'-  'ha  -es 
g'n  wi’h  $R..'r51,076  in  the  prcviou.s  -vill  he  -.ssued.  togetner  with  550.000 
yP6'.  .share  wa.-rants  T'r.r  -variarifs  en- 

nf  1.,  A.  Koryt.h  QC  pre.‘'ide’-t.  able  the  holder  m  purchase  one 
of  state.s  in  the  report  that  during  the  .‘hare  of  s»oek  for  each  v  ar’-an* 
in-  year  ret  additions  to  properties  held  at  $125  per  jha  e  if  exerc:.«ed 
jamioun'ed  to  $2.783  960,  Reserve  for  .  by  May  14  19,54  .lit  $1  50  per  sh*sr» 
I  depreciation  totalled  $26,725,396.  if  exercised  pv  May  M  1956  and  a* 
|lea\-ip.g  r.et  value  of  properties  at  $1.7.5  a  .op.are  if  eyppci'ed  bv  Mas' 

!  $18,7.55  722.  Mortgage  ir.debtedne.ss  ^4.  19.58 

'  (vas  increased  oy  tne  issue  of  $360  -  - - — 

Ij-e  nno  serial  eo  iipment  3*4  per  cent  Easf  Molortic  Nef 
bonds  of  DoTpinion  Rolling  Stock  -  .  ,,  ....  ,  , 

off  Co..  Ltd  .  a  .d  decreased  by  redomp-  tOmings  Up  Mr  joCiy 
n-e  tion  of  $500000  of  Dominion  Coal  East  Malartie  .Mmes  Ltd  reports 
ne  Co..  Ltd  .  fir.sl  mortgage  serial  for  19.51  net  earning.s  up  widelv 
21,  nonds.  and  $.58  000  of  Dominion  from,  preceding  rear  on  somewhat 
Rolling  .SiocK  Co  .  Ltd  ,  serial  equip-  reduced  \  alue  of  production 
in  tneni  J-*)  per  cent  bonds.  Bullion  production  of  $2. 478. ,363 

MO  During  the  jear  sales  of  coal  for  tile  year  compared  with  .$2  597  - 
fmin  coinpauv  s  cnilieries  amount-  498  in  19.50,  put  assistance  under  the 
to.-  ed  to  1,478  313  net  tons  against  Emergeuev  Gold  Alining  .•A.s-i'tam'e 
,ie  4.768  737  re:  ton...  in  19.50  rrodiic-  Art  was  up  at  $424,884  co-npared 
ns  tion  for  19.51  amounled  ;o  4.496.-  with  .$283.79.3  Mi.'cellaneous  in- 
vc  'iT6  net  tons  against  4.597  691  in  come,  including  rentals,  amounted 
nd  the  previous  year.  to  $7,629  aga  nst  $9,688.  and  oond 

- I  j  interest  .$6.93.5  again.-t  $9,688  P;  o- 

'■ ‘Tcck-HuahcS  Net  Off  vision  for  provincial  income  taxes 
^  ^  j  4i\  .  .  lower  at  $15.nno.  Net  earnings 

On  Increased  Output  iwere  nearly  double  previous  yea’’# 

I  Annual  report  of  Teck-Hughe=  6l  ,$20.060.' equal  to  6  7  cent.s  a 

I  Gold  Mines  Ltd  for  1951  shows  s-'  t'Omoai'ed  with  $141,778, 

net  earning.'  .'Oiue-a  nat  lowe  -  tnan  ffiual  to  3.5  cent.'- 
for  preceding  year  at  $1,063,843  Balanee  .-heru  reveals  current  as- 
equa'  to  22  ecn:.'  a  .'hare  ein  .'took,  -^ots  at  .$1,411  6.18  as  compared  with 
as  compared  ■>(  ith  $1,106,135.  equal  •?  1  •<^•^6. 1 8 1  in  1951,  with  current  Iia- 
to  23  cerils  a  .shave,  hilities  of  $1.56.582  against  $191,764. 

eir  Value  of  production  at  $1  823.513  WovKing  capital  position  was  siib- 

for  vear  under  review  was  up  about  .stantiall.v  stronger  at  $1,235,056  com- 

he  $220000  from  19,50  figure  of  $1,604.-  pared  with  $844,417. 
id-  147,  Estimated  o.e  re.serves  at  end  of 

'6-  Balanee  .sneet  sho-ws  net  •>.  ork-  1951  were  1.729.158  tons  grading 
•r-  iug  capital  at  end  of  1951  at  $2,224.-  $6  17  per  ton..  A  J.  Davis,  president. 

888  up  from  1950  year-end  figure  sa.vs  it  is  expected  that  the  explora- 

of  $2,023,763.  ’.  jtion  program  in  1952  will  add  sub- 

>■*- - jstantial  tonnages  to  the  ore  reserves. 

Keno  Oils  Finances  | 

'■'  Further  Devciopmenf  I 

Keiio  Oils  Ltd  has  completed  ar- 
’'*  rangements  to  finance  Its  immediate  ' 
dovrlnprnent^^^^^^  ^^nlling  p^ 

i','  Divertors  pi  opo.'c  to  make  applica-  I 

tion  in  the  near  future  for  a  listing! 
i  of  company's  shares  on  the  Calgary! 


■rv.o  ha'nind  n'estern  »  onOCr  10  H.,i40  barrels,  officials  eoi.w.iniw  i'p  'till. -.-f..  V., II.) 

The  interests  henind  reported  $.3,52.703  a  vear  cai  lier. 

rf.s  to  the  lower  pvaines  a.nd  into  Seven  of  t.tcse  I9.r2  pindiicci.s  arc  In  report,  \  T  Suf.o 
»  middle  we.uern  United  .States  on  320-aerc  farmout  from  old-time  ent,  .'tams  th-i  '.hr  ov 
**  not  at  h  '  ch^i'^iinrri  bv  thr  Laigary  indf'prndrnt  Model  0\\fi  creases  :?•  notn  >00;  cli, 
herfa  gove-mmenrs  decision  to  LUi  in  central  sector  of  the  fieW  cost  of  ma'-rial.^  .-e^uliod 
.-mit,  for  the  time  brine,  only  a  ''T*'' Mm-  m  -  a 

s  export  to  the  Pacific  roa.st  The  1  "'’f  1, 190  bar-  extraordiuarv  r.vnrn.scs  ;i 

■ture  will  be  thoroughlv  reviewed  ’■'’*8  have  now  been  e.rtablishrd  Two  connection  w  tn  ;n‘  V 
The  Financial  Times  next  week.  "'P-'i,  P-i^der  Explorer's  No,  new  marhirery  a-d  h.gh. 

t  m  the  meantime  it  can  be  <  ,'^6ily  potential  of  1,025  bar-  income  taxes^  -.vas  .-.mefl 

ited  that  the  Pincher  Creek  rels  early  in  January,  Three  other  sihle  for  the  becT-.e  m  ea 
irr^s  Af  natural  ffas  as  ai*  \'’®  acreaco  in  which  For.-  . 

»  other  big  reserves  indicated  ir.  '’t'"  interest  in  fne  ^oriQflion  DrcdgC 

jtherr.  .Mberta  are  expected  to  8ifes  and  30  per  cent  tn  one  were  m  i  QC  i  Ati 
released  for  some  sort  of  export  sfeari/  production  last  year.  rOr  I  I  VtT  TVIOi 

leme  within  probably  a  years  <•  ❖  ❖  Annua!  report  of  Canadi 

ne.  An  oil  strike  is  reported  bv  and  Dock  (.  o  Ltd.  for  1 

There  IS  almo.st  no  reason  to  ex-  Pacific  Petroleums  Ltd  at  its  net  earning.s  after  all  cl 
et  that  gas  will  be  exported  from  No.  7  well  in  the  Fort  St  John  ■  widely  from  prercding  ye, 
berta  any  further  east  than  'Win-  area  of  northeastern  British  Col-  at  $119,0,53.  equal  to  $1.2 
leg.  Montreal  and  Toronto  and  umbia.  on  .stock,  a.-  compared  iv.t 

’ir  suhsidiar.v  regions  will  simpl.v  The  well,  on  tne  Birle.v  farm  or  .$4.18  a  share  for  19. lO. 
ve  to  get  it  from  somewhere  else  two  miles  south  of  the  .Ma.'ka  BhIhiicc  sheet  .'Im-.rs  a  < 
they  wish  to  obtain  it.  But  the  Highway  at  Mile  46';,  encountered  net  working  capital  to 
atries  and  the  adiacrnt  areas  oil  at  about  3.20(1  feet.  from  $1,51  1,478  in  I9.itl 

th  growing  industrial  and  con-  In  a  drilislem  test  .-ome  I, 50  feet  D.  Lome  Pratt,  oie.'  dt 
■ner  markets  are  definitel.v  in  of  oil  was  recoiered  which  teas  pio.spects  for  the  ciinrnl 
e  for  a  pipe  line  scheme  which,  of  the  same  I  ght  gi  ocn-yello w  more  favorable.  Both  the 
.seems,  must  wait  for  the  devel-  consistency  obtained  by  Pacific  and  con.-truction  departm 
ment  of  advantageous  political  Petinieum.«  at  its  No.  1  discovery  eon.'iderahle  moic  W'-rk 
d  indiistr.v  conditions.  well  last  No\ember.  than  a  .vear  ago 

fudging  from  inquiries  received  " 

The  Financial  Times  from  ■  ■  a  ■ 

‘s  Plan  Advertising  Campaign 

■wTi  the  United  Fitate.s  us  ••smart  ^  r  O 

mey."  More  cats  and  dog.s  have  m  IA  #%■■  ■■ 

For  Steel  Scrap  Collection 

ning  promotion  in  a  similar  * 

nod, 

t  IS  almo.st  impossible  to  a.ssurr.e  |  Toronto;  Advertu^mg  and  cam-  Canada  had  already  pier- 
at  the  rn.sy  picture  painted  for  policies  for  the  national  pro-  support  of  the  program. 

TIP  truly  wilo  cal.s  could  be  ^  ...  .  ,  . _  Xat  nnal  fidv'ertu^in^  w  n 

'■tified  under  the  conditions  of  sc'sp  eteel  coheition  (.fmimittee  is  no-w  started 

anee  and  land  holdtrgs  arrange-  were  dealt  with  at  an  important  vertising  concentratfd 
mts  which  many  of  these  promo-  meeting  of  the  Canadian  Scrap  Iron  larly  on  indu.sli  les  wind 
ns  can  .show.  Nor  are  these  a  ct.oi  rnTYimittao  bpid  hm-p  'i<'''6d  to  be  large  source 


rut  Seagrams  83  to  W 

the  water  test.  Water, 

plain  or  sparkling,  reveals  a  whisky’s 

true,  natural  flavour  and  bouquet. 


$eo9ram‘$  “83“ 

Seagrams  Sure 


HAOTD 

6E  lAUNCHEO  UKE 
A  SHIP/ 


Befieved  to  be  the  largest  pressare  ressel  shop- 
fabricated  anywhere  and  transported  in  one  piece  to 
the  operational  site,  this  omstanding  engioeenng 
achiesement  of  Canadian  Vickers  Limited  •was  built  for 
a  Canadian  oil  rehnery.  It  is  a  dosed  pressure  sesseJ  of 
steeL  over  60  feet  high  and  weighing  115  eons  empty.  It  is  ned 
for  the  regeneration  of  catalyst  in  the  fluid  catalytic  cracking 
process.  It  •was  built  on  a  shipbuilding  berth,  launched  like  a 
ship,  transported  6  miles  water  and  then  overland  by 
truck  for  3  miles. 


Well  No.  4  1^  planned. 

Company'  ha.*  a  10-,  intere*t  in  a 
farmout  of  1(1, nnn  acre.*  in  the  Mtil- 
li*ton  Ba.'in  area  of  Southwestern 
Saskatchewan,  with  a  lO'T  earned 
interr.'t  in  the  test  well,  which  will 
be  a  deep  test  of  all  Devonian  for¬ 
mations,  The  well  Canada  South¬ 
ern  .Mlenhee  Kene  and  .\spnciate 
C'onipanie.s.  No  1  will  he  .spudded 
within  a  few  dav*  on  Lsd  13,  Sec. 
7-14-25  3rd  Meridian,  near 

Maple  Creek  Sa.'katchewan. 

Keno  holds  petroleum  and  natur¬ 
al  ga.*  leases  on  .5.9  ether  quarters 
in  central  and  northern  .Mberta.  lo¬ 
cated  in  14  potential  oil  or  gas 
arCrtS. 


hopia  eipressed  Us  genros  fa  notes  r^odueed  on  the 
itno.  Business  erecuti'ves  express  themselves  in  -words 
sprodueed  on  paper.  Piano  or  paper — the  instrument 
imrt  be  worthy  of  the  eomposer  or  the  effect  is 
ttrred.  So  spetnfy. 


Canadian  Vickers  Limited  mnnbcrsthis  ^antas  fu^ 
one  of  the  many  types  of  machinery  and  equip- 
ment  that  are  constantly  being  designed 
and  built  for  Canadian  indoscry. 


I  .xialartic  Goldfields  Ltd.  reports! 
'for  195!  net  earnings  moderately 
lower  than  for  preceding  year  on 
reoiiccd  tonnage  of  ore  treated 

(An  .571.196  tons  milled.  a\-eragirg; 
$6  64  prr  ton.  \alue  of  produetioni 
iH't  \ear  w  a.s  $.3. 794, 264;  which! 
coinparf.s  with  1950  production  of; 
$4  016  726  on  tonnage  milled  ofl 
606  096  tons  and  average  recovery  of  | 
$6  63  a  ton. 

1  Nj,t  earning.',  alter  ro.si-aid  of 
^$407  405  a.s  compared  with  $289,186 
[.vear  before,  were  off  at  $498,262. 
equal  to  12  cenus  a  share,  from  $.525,- 
531  equal  to  13  cents  a  share. 

In  directors’  report  M.  A.  Thom¬ 
son  president,  state.s  that  operating 
costs  were  greater  than  anticipated 
bv  rea.'on  of  the  lower  tonnage  and 
becau.so  of  higher  wages  and  the 
continued  increases  in  the  price  of 
supplie.s. 

Ore  re.ser\os  at  the  end  of  1951! 
w  ere  3.545!0nn  ton.s  averaging  .18.5  oz.  j 
gold-  per  ton  compared  with  4,170.- 
oon  tons  a\  eragiug  .189  oz  gold  at 
the  end  of  the  preiious  vear.  i 


t  fi?3s  to  your  oorrespeBtfapcf  *t  a 

eeS  '^eh  is  ipsigntfcant  in  eompansoo  to 
haoffKtit  creates. 


Produefion  Expands 

Kirkl.ind  Lake  Gold  .Mining  Co, 
Ltd  reports  value  of  production  for 
quarter  ended  .March  31  at  $454,122 
from  .33.259  ton.'  of  ore  P'-oces.'cd 
repro.'cnting  average  recoverv  of 
$1.'165  pi  .-  to-.  For  corre.sponding 
quarter  la.'t  year  production  was 
valued  at  $40!  143  from  .31  626  tons 
of  ore  milled  with  average  recovery 
of  $12.68.  In  the  fourth  quarter  of 
1951,  production  amounted  to 
$417  nno  with  34.539  tons  of  ore 
milled  wi'-n  recovery  of  $12.07  per 
Ion, 


SPECIAL  MACHINES  •  INDUSTRIAL  BOILERS  •  SHIPS 
INDUSTRIAL  METAL  FABRICATION  •  ENGINES 
MINING  MACHINERY  •  MARINE  MACHINERY 


fine  Ron(m<!  papers; 
with  a  iistinctiTe 
nJn’iiliiabtt,  are: 

t  Rollaiid  Parehment 
»  RoQand  Anriir>e  Linea  ntd  Vclliitt 
*  EamaeJiffe  Unea  Bond 
►  ColnnisI  Bond 
»  jwj'wlce-  Bond 
»  Rockland  Bond 

year  priator,  Dthofrtpher  «  engtsaw 
(paaKty  paper*. 


THE  LAND  JOaRNEy,WElOHT  WAS 
OISTRI^UTEO  OVEIZ.  4Z TIRES, 

OH  A  SPECfAE  VtCKERS-BUH-T  TRAILER. 


Preliminarv  retail  trade  figure.* 
for  195!  indicate  a  7.3G  increase 
over  1950  in  the  total  dollar  volume 
of  sales  m  British  Columbia  Sales 
in  1951  were  e.stimated  a‘ $1,138  030,- 
OOO  compared  with  $1,061,020,005  In 


COMPANT  IIMITFU 
Bigh  Omdm  Poper  Mmkmn  Since  IMl 


MO  N7B£AL 

Toronto  Offkgc  23  Wast 


arVW(Bn^KM.*JCEasDSs-JiMisi.aiip«aBiTUoBiRfltunt,(^«.  '1050. 
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CANADIAN  ACTIVE  BOND  PRICES 


Div  *  ■  ipjl-.in  lAjl-SS  Cun-  VId 

High  Low  Price  ■'.< 

PI  LP,  PAPPR.  LI  MBER  SEXl'RITIES 
100  Abitibt  Com  .  22',  13-’4 

1  f-O  Do  pfd  23’,  22',  23’,  3.92 

l.RO  Anglo-Cdn  PAP  3'3  27  27  B.H7 

0  43  Anglo-Ntld  Dev  14  R  10»,  4.23 

3  73  Bathuol  'A'  34's  24',  45'-  R.24 

1.23  Do  'B'  .  3S  23  4.31 

0  40  Be  Forest  Prod  .  9’,  O-’,  7',  3  61 

Brown  Co  Com  16-',  3',  72 

.300  Do  1st  pfd  ..  123  96  104  4  R1 

3  00  Do  2nd  pfd  31' J  47  4R  6  23 

0  10  Cdn  West  Lumber  12’,  .3],  9  -4  43 

1.30  L'dn  Wirebnd  \  4i  -I-,  .jf.',  4  90 

2.33  Consol  Papci  4.3  1C«  34',  o  .i,i 

Lor  Papei  Lorn  R',  7'j 

.3  00  Do  pfd  .  10.3  PR_  100’,  4  96 

I.oo  Donnacona  33  l.y,  2<’j  o' 

loo  Doiiobur  Bros  19  16  16'_.  6  o  > 

2.00  Drydcp  .  43  13  39';  .’'6 

1.01  F.ddv  Paper  3'  26  1.3',  24;’,  4.04 

,3.00  Fiascr  Co's  Com  6R  24'.-  .il  ',  .yRO 

4.7.3  Do  pfd  103';  9.3  100  4 

4  00  Cfair  Co  nfd  99’,  91  9.,  4... 

2  .30  G!  Lake  Ppr  Com  23  16  lo',  -'O";' 

2.30  Do  A'  31’-'  40  49  1' 

1  00  Hender  Com  14'.’  9  1;-  ,  yoi 

.3  00  Do  pfd  69  6.3  h,_  ,  lb 

1.49  Hindc  &  Dauch  .33  13  29-.  4  h9 

0  7.3  Hou  Smith  Com  26'>  21",  -O'.,  o.hs 

2.00  Do  pfd  .30';  10  4., 

3.00  Inti  Paper  Com  G4  .37',  46';  6  4j 

4  00  Do  pfd  ....  1 1 7  104 

0.59  MacMillan  'A'  ..  30';  9';  20  ..oO 

0.50  Do  -B-  .  31..’,  7’,  ^  4.00 

3.09  Mersev  Paper  ...  116  .30  90  3.34 

2.00  M  &  O  Paper  ...  .34',  17';  24  ;  R  I6 

1.50  Powell  Riivcr  ..  29';  25',  25';  .3.R9 

1.50  Price  Bros  Com  36’,  25  .9  o.J; 

4.00  Do  pfd  .  101',  39  90  4.44 

9.R5  Holland  Paper  .  21',  6  13  6.54 

4  23  Do  pfd .  89  73  .  ,  „ 

I  CO  St  Lawrence  Corn  49  12';  oR  ;.b.> 


IRON'.  SI'EEL.  EI.ECTRIl  .\I.  MlCl'IlITIEk 

.\l:oin.'  Stec:  39'j  13’,  4:.  ■ 

n.oo  .Air.al  K'cet  I'l' i  4  lii 

1  I'  1  .\lla>  Slecl.'  24’,  7' .  22 

0  RO  Rcaltv  BiO'.  1*  7  R 

0  10  Rickie  Seagia'e  2.00  l.3o  ISO 

12.3  Ruihnaton  Steel  23  14',  20 

0  1.3  Fu.  a  d  Dn  Dock  9’,  7  7  . 

2  03  (a-  r  6;  F  .\'  37  2.3  .31 

3  00  Do  B  140  to  112 

1  20  Can  I, on  End  -e,  33  19  20'. 

0.30  (  an  Maeb'nerv  R  ’  ,  6': 

4  no  (  an  \v  .  c:  '.X  224  RO  r-n 

101  n>,  B'  91  .30',  bO 

3  on  (,.):•  Bimise  Com  42  22',  a® 

.-’Oil  Do  pfd  106  ino  ini’, 

0  30  Cdn  Car  &  1  Com  17';  10  1.3 

1  Oil  Do  -A'  19  14  13.’, 

1  00  Cdn  Fairbks  Co.ii  2.3’,  23’;  23'; 

6  0,1  Do  ofd  139  118';  I2f 

12  00  Cdn  Gen  Elect  420  2.30  39.3 

Cdn  Icc  Machin'v  4.63  3.00  4  30 

O  RO  Do  '.A'  10';  R-’a  9 

4.00  Cdn  Ingersol-Rnd  lOO  60  94 

2  00  Cdn  Locomotive  36  22  23 

Cdn  .Marconi  .  a-'’,  2.7.3  4.65 

0  7.3  Cdn  Vickers  22',  IP,  1.3' j 

2  00  Cdn  Wcstingh'sc  82  57  70 

0  23  Chaleo  Steel  Com  14'j  6  6 

0.3’  Do  ofd  R';  6_  6 

1.60  Ccck.<iiun  Fm  Ed  29  la’,  16 

ORI  Coghllii  B  J  16’;  10  13 

0.2.3  Ciaic  Bit  9-.,  4';  .3  ; 

I'll  Dislici -Steel  Com  .30  12  .30 

1  ,30  Do  A'  .  2.3  2-1  23'. 

3.10  Dorn  Riid'e  o3',  39’;  78 

Dorn  I  Iccti  0  3' ,  2  3..’  ' 

1  12':  D.-m  Engineer'i  .31';  23  27 

0,39  Do.n  Fndrict  Co.n  14’,  12',.  l.C, 

4  39  Do  pfd  102  f"”.  93 

1  .39  Dorn  Stl  &  Coal  22'-3  16-%  16’, 

0  1-1  Doni  Struct  S'eel  IR  6’;  '2o 

rastcrii  Steel  19  2  6'; 

0  in  Easv  Wa-liin?  7  :i  3.23 

0 -’.3  Lmoire  Bid”  \'  2.3",  19',  20', 

0  10  E-ian;c'  A-  Heal  1”  7'.  in 

Fii  Ltd  Coiii  12’,  7';  Ri  ; 

0  69  Do  A'  13  IP, 

Ela.-li  FdstCiiers  3';  l.oo 

.3.3i  Ford  A'  79  ;  .  's  .3,'.. 

3,3i  Do  F.'  7ii  39  .-’S 

I'"  Geii  Steel  Wa.e,  23  1.3  13’, 

,3.m  Do  ofd  103  97  li’O 

r.3i  Green  ng  \V;.r  6’,  1.13  .3', 

0  70  IPlin  Bros  Com  .  16';  R' .  li'. 

ORO  Do  A'  16'.’  10  1.3’, 

l.O  i  Da-i-ii'ton  Ri  idgc  lO'-,  lO' .  1,3 

1..39  31a' Ca  Steel  .41  27  33 

0.59  Ingcisoll-Mdch  9';  7  9 

l-idhs  .lohn  18'.,  9';  10’, 

3  9.3  Ir.te  ■  Metals  -.A’  .32  23  10'.. 

4  .39  Do  pfd  1C4';  07, „  en 

1.23  KciMnator  20',  1:,';  14 

McKiP-ion  Struct  26',  R  "3', 

3  00  Do  Did  94  83  90 

0  ■"  Mas.-cv-Harris  1.3  11  11 

109  Me.x'VCll  Ltd  l.i’i  6  6 

2'0  f'ljtehcll  Ro'Pt  .38  21  32 

0.30  Mil  Locomotive  22'\  It’,  16 

Moriison  B.o-  10  2.7.3  7'.. 

0  69  Ml  Ff„;,l  Metals  IP;  R  R 

2  00  Nat  Steel  Car  22  19  23 

2  00  N  agava  W  ie  .33  22  22 

1  on  •  O S'cel  Crin  19  16  18 

7  09  Do  p’d  1.30  10.3 

2  20  Paga  He  -C'  69  ,  .>4  63 

101  P.c,”Cd  Metal'  23’,  12'.  12’, 

1.20  Kc' no  d;-Cov  .\'  29  ti’,  IR 

9  09  Kober'son  P  L  7.3  .Rt 

1  on  Pus, el!  Indii  -'7  17’,  21 

109  Sar.gamo  C'o  22  II  17 

0  91  Sa  n-a  Bridge.  It  7',  14 

'  .39  Slater  Co  N  Jp  .  '’3  .34 

'  to  St^el  Co  of  Can  "o’,  ’O  .3P  . 

1  '0  Do  pfd  37  90 ',  .31 

139  Slovel!  Sere-.  ’A'  3'’',  17*  29 

Do  B'  10  7  in 

1  *9  To  orto  lion  Co  11  19  P  IR 

'.10  Dn  -A'  IR',  K",  '7 

0  79  fit  led  Steel  P’;,  6i  .  ins„ 

li  to  Wate.-  li.  Com  R' .  4’,  6', 

n.R9  Do  A'  12  .3  in 

1  33  Westeel  Product:  22’,  16  22'; 

PI  BI  K  t  run  IKS  SEt  LT.rill.S 

2  2.3  Ang-Cdil  Tel  pfd  46'..  39  .39 

2.09  Bell  Telephone  42’.,  .33',  .'25', 

Do  'rights'  99  72  .72 

1  O''  Fidrilian  1.3',  10',  lo', 

17.3  BC  Elect,  i.g  pfd  in;;  rr' .  rr’ . 

4  I-IT  Do  pid  ..  91'.  77  77'  , 

1  -3 1  E"  P'  -.'.c.  A'  3.3'  .  27’,  30  ‘ 

Do  F'  7.'^  2. fa  6'; 

2  on  Bdl  Telephone  .34  ’,  32  32 

"60  Csp  N'orPonci  .  12’,  7  R', 

.3'"i  Cdn  Ctil  ofd  103';  '*7'..  97'. 

ORO  C  oiisuincr.  Gas  14’.,  13  13', 

East  Kootnv  Com  lo  2  m 

Dn  pfd  f9  ."R  R6 

f  oreign  Pv  r  Sec  1,7.3  ,11  .39 

Do  pfd  .  2.3';  IP;  23 

’.29  Ciatineaii  Power  20’,  tii,  IR’, 

.339  .Do  Ut  ofd  IP  100  109 

.309  Do  2nd  pfd  Po  9.3  99 

2  49  Tl'trr  Power  .  101  16  63 

129  Iriiri  UtiliPos  29',  19  27i; 

Iniernrov  Uti'i'  es  3  Po  Ron  3.50  ' 


1931-52  1931-32  Curr.  V  d. 
High  Low  Price 


7  4b  l-’RP? 

4  b9  I  .g  -44 


.00  Jamaica  PS  .  13  7 

.00  Do  pfd  103  93' 

1.00  MacLaren  P  &  P  65  3.3' 

1.89  Maritime  Tel  19  L} 

1.70  Do  pfd  IR-’b  la 

Mexican  L  &  P  .  5.00  L4a 
Do  pfd  8  4 

Mil  Island  Power  .20  .20 

:.P9  Mil  Telegraph  32  20' 

0,9  Nfld  Li  &  Powei  23'-  16' 

.0,1  Nova  Scotia  L&P  21';  20 

(iO  Do  pid  113  lOd' 

.3.1  Power  Corn  .  32  13' 

on  Do  l.-t  pfd  Pa  107 

on  Do  2nd  pfd  37  .31 ' 

ro  Piov  Traiis-poit  lb'-  12 

no  Ouebec  Powei  21  lb 

7.3  CJuebcc  rcl  A'  la'.-  O' 

23  .Sgpv  Pow  pfd  104  93 

.4.3  ShawiP  Com  4t';  22 

on  Do  4'.  pfd  •  4" 

.23  Do  4';  pfd  .33',  IP'.' 

60  Co  Cap  Pow  Cm  27'..  19 

.20  Do  pfd  1'20  103 

4.3  Tw  n  City  B  T  !»',  7 

.30  Do  pfd  32';  .32' 

50  L'n  op  tia  21'-  13'. 

,00  Dii't  Fuel  '.A'  .’9  ,32’. 

00  Do  -B'  '-’8';  2'l 

00  West  Kent  pfd  .  174  ',74 

,70  Win  Elec  Com  46’,  ,30 

00  Do  pfd  101  99 

TENTH, E  SEt  I’Bn TES 

po  Bates  &  Inncs  18’,  10 

70  Beld-Cort  ..  2.1  11’, 

70  Do  pfd  ....  18';  14 

.30  Biltmore  Hats  . .  8  6 

00  Do  'A'  .  17  12 

20  Bruck  Mills  'AC.  24  15 

60  Do  'B'  ..  H’a  6 

00  Butterfly  Hose  .  14',  7 

00  Cldwl  Lnn  Com  1"  12 

50  Do  1st  pfd  ....  32',  30 

00  Do  2nd  pfd  ...  18',  16', 

40  Cdn  Celanesc  . .  68  23’, 

73  Do  1st  pfd  ...  40  .3,1 

CO  Do  2nd  pfd  ...  29  i:i'- 

Criii  Cony  ’.A'  ...  9';  6 

Do  B'  ...  9  •>'; 

no  fd't  Cot  Com  ..  9.1  4  3 

.’0  Do  pfd  31';  2! 

30  Cdn  Silk  .  ...  RC',  12 

30  Cr  tu’  Kil'l  22  R'; 

C'rcl  Ra.  Knit  lo  3 

’0  Do  A'  17  10 

2"  Cons  ■’eNtilp  1  o-n  26',  16", 

in  Do  nfd  21  IR 

'.3  L’ri.-mo-  Cnpertal  -11  11 

ti)  Don,  i 'oi'set  '1';  b 

10  Do'p  Fab  Com  16’,  P'; 

1.3  1)0  Jtd  nfd  31’.  20 

10  Do  it  I'e'.ti'.e  16’,  to 

10  fio  prri  176  l.RR’, 

)0  Dom  Woollen-  'b’,  3  , 

'0  Esmond  M  pfd  21’,  1.3’, 

m  Fib.'c  Prod  Com  13  ,3 

10  Do  nfd  9  I.'.. 

>3  Hanilton  Cot  29';  13'; 

10  Harding  Crpts  13',  7 

Huh  Fe't  Com  17  3 

Do  A'  18  10'; 

a  Lnda  HosC  Cm  7  2  CO 

10  Do  'A  10'-  .3'; 

.Mercury  Mi”s  6  2.2.3 

m  Mo.i  knit  Com  '-’3  6 

in  Do  pfd  .  100  82 

10  Nat  Ho-c  'A  III  7 

0  Do  B'  ...  9”  8' 4 

9  P;.i  .Mfg  Com  ...  16  I"'; 

o  Do  pfd  26'.,  2) 

i'l  Pcii'ndii-  Ltd,  *'3  13 

0  Do  pfd  149  9.1 

0  Renf.-C'c  Text  8  4  7.3 

11  fit' ei'sii’ie  S'lk  .A  -".o  2''.; 

0  D.o  'B'  1.3  6 

0  Robinson  (joi  I'-'-  3 

■1  Silhnit  Ltd  IP-’.  15’.. 

1  Do  pTfi  37  3,1 

T.ioke  Bi-o_-  7'.  3 

0  Wabss.o  Cottrp  2.1’,  13 

0  Weslcv  IT  nfd  93’ ■  77 

1  IVoods  Mfg  '■>  2> 

0  iVoo]  Co'nbi'ig  2  '.  I”  . 

0  Yn-’a  Knit  .\'  6i  ,  i,  , 

Do  B'  t  1  cfi  ■ 

4  OVS  I  Pl  CTION  sEt  LFtiriES 

9  F  'r.it  Fvoof  16  a 

"  Building  Prods  36  ’;:) 

0  C  Cement  Com  9.3  .':4 

1  Do  pfd  39  23'; 

0  C  Cr-^  id&  Cut  S  7  3'; 

9  Can  Floor  'B'  1,9  12 

.3  C  Vains],  old  :>n’.  j-”.. 

9  Cd.i  E'cdgc  .37  2P; 

5  Do  n  Tar  Com  ..  1R  23 

0  Do  pfd  .  .  2-  19 

0  Foundation  r  o  . .  P-r,  !0 

0  G.v  psu'ii  Lime  32  16'.. 

1  Imp  Varniih  ...  20  1.7'.. 

0  Do  pfd  3P ,  30'  . 

Int  Paints  Com  'a  .3'  . 

0  Do  pfd  .23  21  ' 

3  Milton  Bi'k  k  2.23  I  '0 

0  Nat  Sew  P  '.A'  .36'  .  ,';7 

0  Serf  5,-  Co  ’.A  .  IR  ‘  |j 

3  Sh.or'.'.  m-Wlins  3i  19 

0  Do  pfd  .  1.3-;  127 

Si.andii'd  Cay  13  .3 

0  S'  Pa'.’  Com’  18  12’, 

7';  Do  pfd  27’,  23 

MILLING  A:  GRAIN  SLl  L  RU  Ills 

0  C''’'  ng’'d  Term  ,  I  ’,1  .3'. 

0  D.,  pfd  '2.„  R', 

Fr-lrral  Gr  'A’  16’  .  9 

0  Do  ,;fd  2 P  .  ’’1  ’a 

0  I'tter  M';  ofd  let  ‘  R9 

9  Li'se  of  Wood:  '3  ’’2'- 

9  Do  ofd  1.37  133 

0  Mi  ole  Lf  Mill  19  7' , 

1  Midland  A;  Pan  26',  .3 

9  McCabe  G.’  A'  12  '  8'- 

0  Do  'fe'  r:  7', 

9  O-  Iv.r  Flour  26  lo’, 

9  Do  ')fd  .  17.3  It'i 

P.ir  r'oui  Com  10  .3  , 

3  Dn  pfd  .37';  -.3'  . 

Reliance  Gram  2/9  1,3 

St  I,a'.'’  Flour  34',  II 

9  Do  ofd  112  11. 1 

3  To,'  Elcvat  .  .  16  9’’, 

Western  Gram  2.30  jo 

BANKING  SEtTRITIES 

1  B  Can  National  .  21’.,  19'- 

1  Cdn  Bk  of  Com  .  '.ti  2' 

1  Dominion  Bank  .’;P -  23'., 

1  Inperral  Bank  :;6’,  29 

3  Rk  of  Montreal  .32'  .  2-1'  . 

"  Banl;  of  .N.S,  I6',  .’it 

9  Fo'  al  Bank  .31  23 

9  Ean'o  of  Toronlo  It  23 

FINANtL  tO.MPANIES 

9  Ind  .Accept  Com  P  ?; 

9  Do  pfd  101  .0.1 

3  Do  ofd  .  83  RO 

9  Do  pfd  .  4,31, 

9  Do  pfd  .  41  '  ,31 

9  Lau.  .Ace  A'  ..  S’,  6', 

9  Do  'B'  7'..  1 

9  Tradci’-  Fin  -A’  .'.3',  23'. 

9  Do  'R  .-1  2:1'  1 

1  Do  ofd  97  33'', 


12  15', 

30  30 

16',  16’, 
23’,  38’, 


Share 

Per 

Earn. 

Div. 

I. .39 

0.60 

31.57 

4.j0 

I.5I 

1.19' 

7.66 

10.70 

(1.81 

0.40 

16,68 

5.00 

I.32d 
2. .32 
0.21 

•  1 .23 

1 .30 

1.3.44 

14.09 

19.77 

1,13 

5  (K9 

4.33 

2  50 

3  (3 

1 .60 

9  31 

0  2i 

1.44 

0.29 

7. 1.9 

3.(10 

0.27 

0.1,3 

0.31 

0  3  'i 

12  .37 

1  30 

2.41 

2.10 

.1,01 

0  .10 

4  31 

1  20 

o.)  (H 
0.47 

5.00 

3.52 

2.50 

22. 03 

1  9.9 

6  70 

0.75 

a.li5 

0.70 

-T..59 

3.09 

4.39 

2.09 

0.30 

0.10 

4.10 

2.50 

1  49 

1.00 

10.32 

1.50 

4  41 

1.50 

5.46 

2.50 

1.26 

1,00 

1.41 

0.50 

4.28 

200 

1  Old 
1.02d 

High  Low  Price 

1931-52  1951-52  Curr.  A''d. 

INVESTMENT  SEfUBITIES 
Argus  Coi'p  13  .7  12';  4.80 

Do  pfd  92  <2  84  Lib 

1  Cdn  Gen  Inv  .  2i>  17  ;  -J  4.7a 

Cdn  Gen  Sc  tk1  61  ,  72’a  IL/a 

Cdn  Int  Ill  Com  14  tl'i  J-ab 

Do  pfd  103  Sl-'i  *'®- 

Cdn  P  &  P  Inv  f»  / 

Do  pfd  47  12  4a’ 2 

-9  '26';  5.66 

Dmn  Tap  In  201  120  201  6.98 

Do  pfd  112  on  09’,  a.Ol 

Dom  Scot  Inv  I.l'g  ■’  ,g  , 

Do  pfd  48''  42  4.,  ,.8. 

Econ  Inv  Ti  3 n ,  f-. 

M'dl'o-K'c,’  Sc  I  't  a.,>'i  4  a-aa 

iP'Cst  Found  .30  P  -I  10' 

Do  pfd  a.';  .y)  „.;0'’i  OO- 

I.ondoii  C  I  Com  3.30_  I  y'  .'."O  '0 

Third  Cdn  G  In  7’,  4,a'i  a  ,  y  . 

Unit  Corn  A'  •'lO  -a  -<  a.a’ 

Do  B'  la  2l>  a9';  6.08 

I  (lOOMT'IT  SECl  niTIEN 

Acadia-.M  L  oin  R-'a  .a  ''  0,  ^  al*. 

Do  A'  21  I<  li'g  6.8,1 

Do  pfd  105  96’.,  10;'  a.OO 

Blue  Ribbon  Com  28  12’,  -f'-;  ;  „ 

Do  pfd  .  .37  4j  4o  a.ab 

Bower  <  0  'B'  .  63  27  W  LR' 

BC  Packers  'A'  21  P  ]6  4  |(, 

Do  'B'  .  20',  6  13';  5.1« 

Burns  &  Co  'A'  a9  23’«  4'i',  ydo 

Do  B-  .  43  17_  27';  7,27 

Can  Broad  Com  .  4.73  2.25  2.75  3.64 

Do  pfd  56  25  ■47  .6..92 

Can  &  Dm  Sugar  23  18';  18’;  5.41 

Can  Packers  'A'..  45  32’,  a3  4..ia 

Do  B'  .  371';  9  27  S.ab 

Can  Starch  .  40  10  3o  7.14 

Can  Vinegars  ....  15*2  H'a  43  7.69 

Cdn  Breweries  ..12  6  8'2  5.88 

Cdn  Canners  ...  34  17'2  32  b.2o 

Cdn  Food  Com  ,6  3  3.50 

Do  A'  .  12';  a 

Do  pfd  .  73'-  aP,  j2  R.ba 

Cdn  Salt  .  t  3  a’,  .1.4, 

CatcIIi  '.A'  .  11  P  1*  •’■a' 

Do  R'  .  .  2.1  14  2"  4.aa 

Cons  Baker  es  ,10  6  7 

David  cN  Fr  A'  ,  H  3"  31  8  09 

Dn  B'  61  U";  .36  0.69 

Dom  D  Com  .  8  3.3 1  ,3 .31 

Do  nfd  .  .  2P»  la  la 

F-tabrnnk.s  nf  .  26  18  ^  ^ 

Fanny  Farmei-  .  27i..  22';  _  2.3  6.g_ 

Gen  Breweries  .  '  2.10  3., 30  ...56 

Hubfs  l  td  A'  to  .3'..  .3',  i.'le 

Do  B'  P  .3';  a’;  7  2e 

tntei'-L'iiv  Bk  .16  P  1.3  6,92 

Laura  Serord  17  1-2';  IR  616 

Low  PCI  3V  M  16’,  12  12'...  8 PO 

M.ep  S  ofd  le.b'..  98  93  6  12 

Mt  FiO'al  Pice  18';  7  17  6  17 

piiinte  Milk  .A'  12  9’;  9’,  7.70 

Do  B'  3. .30  3.00  3..30  4  34 

Shiri'il’f's  nfd  21  19  19  5.26 

Silverwood  '.A'  P  8’,  0  6.67 

Do  B'  8',  6'-  6'2  6.16 

Silverwd  W  D  pf  99';  87'-  9.3  5.'26 

Tip  Top  Cnrs  9’,  6’,  7’,  7.27 

A'lau  Ltd  .  .  .30  32  48  3.21 

Weston  Geo  .  27  20',  2P;  4.'''.3 

Do  pfd  .  10.3’,  87'',  91';  4.92 

AA’ilsil  Ltd  _  22  15';  16’,  6.86 


Share 

Per 

Div  • 

1951-52  I  951-.32  Curr. 

V’cl. 

jRi^lo 

ll’j'r 

Malurily 

NOV.1/.32 

Eai  n. 

High 

Low 

Price 

To 

1^4'; 

Nov. 1/52 

14.81 

0.55 

Shea's  Brew  '.A'  .  17'; 

1.9’, 

14 

3  93 

h'a'.; 

Mar. 1/5.9 

4.02 

2.00 

Do  B' .  .93 

2,9 

23*2 

7.02 

|2S 

NOV.1/.3.9 

2-87 

1.33 

Sicks'  Brew  ...  22', 

18’, 

20 

6,73 

'2'  e 

Dee. 15/54 

0.68 

l.CO 

Unit  Distillers  .90 

2.9 

2H 

3.R4 

12*4^ 

Julyl/.36 

7.23 

4. CO 

Walker  H  G  &  W  RO', 

.96 

44‘’4 

8.94  1 

1  V( 

Nov.1/,36 

2.70 

1.00 

West  Cm  Brew  .  20 

13'; 

16 

6.25  ; 

3'  ;■ 

May  1  /.37 

Sa.'k.  3'. .61  92.39 

j  Miinlelpal  R-  nds 

Ic'low  n  4’  ../69  96.00 
Halifax  3'.,,/63  6t  00 


TRVST  L'OMP.AMES 


2  28 

l.(V) 

Chartered  Trust.. 

10.31 

yi.C'O 

Crow  n  Trust 

1.40 

1.20 

National  Tru.st 

1.85 

1.40 

Tor  Gen  Trust 

LOAN  CDMP.A 

2  (8 

2  CO 

Can  Penn  MIge 

10.14 

9  50 

Cent  Can  Loan 

8,M 

o.(V) 

Hrn  A  Er  Mlgc 

3.:i 

3  00 

Ontario  I.oan 

•1.10 

5..59 

roronto  Mt.gc 

18';  18’; 
32’,  33 


Oil.  A:  niBBi  n  SEITBITH  S 


Abdiaii  National 
BA  Oil 

Cdn  Oil  Com  ... 
Do  83.  pfd  . . . . 
Do  ,3' ,  pid  .... 
Do  4',  pfd  ... 
Dom  Oilcloth 
Goodyear  Llom 
Do  pfd  ... 
Imperial  Oil  .  .  . 
Inter  Petroleum 
M'.’CoIl-Fi'ont  .  . 

Do  pfd  .  . 

North  Star  Oil  . 
Royalite  Oil 
Stuart  Oil  pfd 
Su;)crte.sf  Pole  .. 

Do  pfd  . 

Viceroy  Mfg 


nosing  qu-lall"iis:  Sa.'k.  3'..,69  92.39  9a..3(1  GSWar  4’;/7n  89 

Snrii  IS  iqy’  .  .  _  j  '"'P  64il  3/69  87 

April  16,  I9.>..  Miinlelpal  B  uds  Inn  Tob  ,R/70.  84 

Government  of  Canada  •  .  Ind  Ace  4/69  91 

- 1  Bonds  'iSJur-v  m' /K-,  ii  im  I..S1,.I.Pa  ,6/61  101’, 

jnste  Maliirily  Rid  A.sked '!  4''’'’  Jp  MeC-F  O  .9/71  8.3 

V'd.  jiy-  ;.  NOV.1/.32  99';  100  Levis  57.34  190  00  103  01  ^  Leaf  .3'’,  /63  95 

O’"  Nov. 1/52  99’h  lOO'i,  M'eton  .9';/66  87.00  ■  ;i  /ca  on 

■3.9.9  1';',;  Mar.1/.33  99-91,  99'',  Montreal  3/61  89., 60  •  •  ■  ■ 'I  .li;'’’'  ■' 

7.02  2-;  NOV.1/.63  99’i  100  iMontreal  3/64  8,6.,30  .  ■ .  • 

67.312'.  Dee. 15/54  98',  36'’n  Monlt cal  .9/70  81.73  ■  •  •  •  9i  /RB  B9 

8.84|2',G  Julyl/.36  97’,  98’,  Quebec  .9' ; '64  86.50  •  •  ■  •  n?, 

8.94|,,,  Nov.1/,36  99’,  100’,  St.  B-n  face  Ipr  T.-myS/R?  91 

6.2a;:,.;,  Ma.v1/.37  98',  99'.,  ;i,  .9'.;.  4/77  7.6  00  ■  •  •  r.' ■’^5^  Jil 

1.9',  .Ian.I/.39  97',  98',  5,  John  4' ;/7 1  102  00  ...  A""  ^  ^ 

'3',  1uneI/60  96’a  97’,  rii.  Riv  3'-/6.9  87.00  ■  /fg 

.9.81  O'-;.  Feb.1/62  9,6  96  VVou'vr  .6/63  103.0,1  1 10.00  f  4  2’,/a7  8., 

4.43i3.;  Oct. 1/6.9  94’,  9.3’j,  W'moiint  4/.34  99.00  WCBio  4', /6a  9,i 

s.;;  .’nisis  ivJ'i . . >■' 

{.“'SiiSS'"  2J''  „ 

4P  Cenvei'liblcs  or  with  pp]]  p.  gi,/7g  bT; 

Got  rrninei't  of  Canada  Wan  anG  III  a/ 9'i'  4’,,'70  90 

Guaranteed  BCF.lee  3’,/6a  936 

}  ’ (NR.  2’,/67  89  7a  90  7.1  yiig,  sila-RT  1'Mi'-  109  R( '  Elec  3' ;/ <a  .36 

■'''’r-N.n.  .9/.3n  P'l  23  S7  23  CoaryP  ,9',/R7  88 

CNR  .9/66  9.3  00  24  no  ^  j,,3;;PI  1*17  EI<n-IP3’,/67  6., 

i'.N’.R.  2’,'71.  90.00  ni.O'l  4'"' y,', 'J.:  n-,,.  FoPo.Ses  Il/.H  2.3 

g  '-yCN  R  1'  i  .'’6  1''3  30  ..  R  A.  (Ill  O'j'i/RI  l':7  132  '  (>a' 


98'’,. Montreal  .9/70  81.' 


.Ian.I/.39  97',  98',  5t  John  4' ;/7 1  102  00  ...  i 

lunel/RO  96’a  97’,  Riv  g'./RO  87.00 

Feb.1/62  9,3  96  V'cou'vr  .3/63  10.9.0,1  110.00 


Sept.  1/66  9.3’3 
.riineIa/R.9  90', 
P  Coi:/66  88 


Piibllr  I'tilily: 


’  C  N.R.  .9/39  P'l  2.3 

C  N  R  .9/66  93  no 

i'.N’.R.  2’»  '7t  .  90.00 

2.19  CNR.  1 '  ..'.'ll!  1'.I3  .30 

2.01  i(-  \T  p  4’-/.37  J0.-..';o 

■/ I'yc.N.R  4’,/.3.3  ir,9,.3n 


93  on  94  00 
90.00  91.01 


103’,  83 

54  44 


s'4';  12',  40'- 


R',’,'. '(  N.R  4'-/a/  J'i.i. -I  ..  pc  p-r,,.  ;,/6:!  99 

-jJ'C.N.R  4’,/.3.3  '[r,9..3n  ..  c  Brew  I'  ./.Vl  9.3 

5’22  Pro,  ineial  Bonds  (PR  1'./66  Il'J 

ji:  '  CP.R.  3',/7n  114 

Rid  .Arked  f.  Sop  O  3/61  12.9 
4.21  Bi-  Col  .9'69  80.00  83  .30  Do  .S  A;C.  t/OI  102 

4,16  Pr  Col  4';/.37  ln2.,30  Do  Tex.  4/66  99 


8  7', 

1  "i  8.80 
2"'i  1.3 


15';  ll'a 
12  6 


27  20', 

10.9’,  87'', 


’  !  .Ml  RCH.AMMSI.NG  SECI  RITIES 

7.33  1,(0  (’ ('ll  .Agbcw-Sui'p-  f2  7 

3.79  13  .11  n.'ii)  .Aslidow  n-Hdc  .A  17  I'l 

f.'li  ;  .3. -‘9  I  iH  Do  'B'  .  18',  l.i’, 

3  06  j  I  'll  0.60  Aulo  Elec  Com  8',  a’.; 

l.'lfi  4.18  0,60  Do  A'  n  4 

MO*  (163  0.6  1  Be'gium  St  Com  9'*  ■' 

1.00  '  3.19  1.00  Do  pfd  17  It 

’  "  60  .’9  1.30  Can  S'  4'-  pfd  I'T’  91 

roo  60  89  ,3  00  Do  .V.  pfd  102  93 

i  i2  6  '9  1  70  Cdn  Tire  .17  23', 

Cn  Pref  .  '9  13 

12;  083  OS'  Ca-.-itf' Com  .  la  9'- 

;  11  f:  -1  7  eo  Do  pfd  . .  IG  10() 

’70  '23  Corhrap’e-Dnl  ...  17’;  9 

1.70  11  .'.'R  0  ,*0  Do  'A' .  r;  14 

'.13  38.33  1  "O  Do  b'd  .  29’,  23’, 

1  ..36  0,30  Pom  S9ores  ...  M’-.  Id 

I  ■.’.•■.6  9  73  Ergi-nac  A  J  12  3 

32.3.3  4  .-0  Do  ofd  I'll  83 

'.211  1.311  0..30  God  Mackay  A'  R.’,  7', 

i.49  1.0  1  1.00  Do  B'  13  12'. 

.37  137  1.0)  G',-tn  *;  Co  A'  I,’,  17 

.51  '  ’.77  0.6(1  Grand  A-  Toy  23'-  16 

62  19.71  Holt  Rnfrw  Com  •'->  23 

23.71  Do  pfd  r/i  109 

14R  3  . ■19  2.00  I.rgare  Co  pfd  22' ■  18 

1.33  1  39  0  60  Lewi,  B'o..  12'-  f- 

i.l"  O.r’d  •  Linds'  CAV  Cc.i)  13  M  " 

i.1.3  ’  TO  .'01  Do  pfd  11.3  99 

i.04  3. '3  I. "5  Lobla-'  A'  ..  .99';  29 

..'to  .3. '9  1  "5  fio  'B'  ...  33',  .3'! 

.30  '.19  1.25  M  I'jhell  IS  40  29', 

17  01  ;,7,-,  Mo;'g.an  H  of  104',  <3'- 

94  l.no  N'pt  G. overs  Ci-n  16  10'; 

SO  .3 ..31  1.39  Do  ofd  24  27 

1.R2  0.71d  O'lt  BI,'  Com  .6')  .2-3 

.62  Fold  Do  ofd  ...  S'-  4.73 

29  0  "3  Peu'3'r;'  L'fdt  .  .  16  3 

-'4  i.OI  100  Re  tman's  Com  .  .3'’  17'.. 

.5;  17  76  1  09  Do  pi'd  ,  2!’,  17'- 

1  '2  0  "0  Rob;, '-on  L  ..  14'  .  9  * 

"V  I'l  I'O  Do  -A'  .  13';  R', 

Co  2''1  2.01  Sri'.ls'  I’s  '.A’  ....  40  23’, 

■’"I  2  00  Da  'B'  ...  23'; 

23  .'9  .'..30  Do  pfd  ...  I'i  20 

"9  ,  I."!  0  0  Sjtolv  R.-ek  'A-  ..  9  ,3', 

,00  I  n.''6  o.-n  Do  -B'  ...  7' ,  1 

2,09  o.'i  Sledman  Rro  ...  .90  16 

(IR  '  J.'i;  l.'O  T-'iibl.-n  Ltd  .  2.9 

.3.3  3'  .’.9  .".''0  Do  .ofd  .30  ’0 

.78  1  IR  O.-O  T  ■  p  J;  c  Com  7'..  6 

"8  llti  0.30  Da  pfd  It’-  TO 

.'63  1.20  0.20  Thrift  Str-i  1,3’,  12 

.37  ,  2.9.9  ''."0  Ti'i  To'i  'Ill's  27  17 

16  f'23  1.".3  Vir-inia  D  nfd  23  13’, 

.00  1  o.'’9  t  i'i  W-itroi,  Grocer-  .33  "7'.. 

"2  I’  79  2.00  Do  A'  .■'.3  "t... 

,';0  ;  I.3..'3  I,.'0  no  -I'ri  y,  - 

I  1.''.9  n,'';';  Ze"'’r'-  ltd  17  12’’, 

!  9.07  1  .3'  Do  6',  pfd  20'-  24'.. 

9  97  1.25  Do  .3';  pfd  28'.  24'- 

B;  BEVERAfJE  SEfUtlTIE.S 

81  t  (bd  Blue  Ton  Brew  ,';5  20 

2  89  1.09  Bright.  T  G  Com  29  7 

1.00  Do  pfd  .  16  13 

>.39  2.50  Can  MalLiig  .  ,31  13 

8,’  2.2,3  I. .50  Cdn  Brew  .  23',  19’, 

0  80  0.73  Chateau -Ga  I  ...  II  7 

"'  I'  d  Cin/ano  '.A'  .  l.'O  yn 

Do  pfd 

'(,30  Comm  .Meohol  7’,  2 

6.77d  Do  ofd  ..  9'.  ,9'.. 

M9  0  7,3  Co.  os  '  '.A'  17’,  R 

■8  1.19  07.3  Do  B'  17'.  S' 

407  2.00  Crown  C  &  S  rn'l.  31’, 

1.9.9  1,70  Dist-Scagrams  Ml  *  193, 

.3.2  2(6  1.09  Do  11  .Altgc  Cciili  2',  20 

13  "1.6,3  3.00  Do  nfd  .  Kj  921, 

13  I  73  1  00  f.aoalt  [,td  2''  17'  . 

.19  o  03d  .Alcichcr:  Com  ..  3',  1  ' 

.10  0,83  070  Do  pf.d  .  t"3.  91, 

14  2.59  1.29  .Alolron’s  '.A'  ....  "91,  -'|.i' 

70  2.39  1.29  Do  B'  .  29  13 

O"  0  87  1  00  .\^*  Bi-rw  ...  .37  13 

"1  7  li  173  Do  ofd  ...  31  37 

68  I' '•  Oran-e  Crush  ,  7’,  3.30 


TRANSPORTATION  SELI'RITIES 

1. CO  Can  SS  Com  ....  60  14  5.9'; 

2.50  Do  pfd  .  50';  .'M  4,3 

1.75  Can  Pac  RIy  .  40  16',  37’3 

MINING  A:  .MKTALI.l'nGICAI.  SECLRITIIIS 

3  3.3  .AUmiimim  C<  ni  121  .32’,  103'- 

1(0  r.(»  pfd  341,  23  23'; 

0.7(1  .A'bcjtos  Corp  26'  -  21'.,  24 

2. ")  Co;i^  M  il  &  Smit  12’,  .93  39 

1.30  Dom  Coal  nfd  33';  19  20'- 

I  Dom  Magnesium  17'-  7'-  in', 

0  .’0  Great  West  C  '.A'  II' •  ^  H 

030  Do  B'  IP,  6  in>, 

1  2  00  In'cieol  Coal  58  33  .9:"; 

i  R.O'i  Do  Pfd  r'3  10  1  110 

0  03'  Inter  (Vo.il  A-  Coke  1  10  .21  .93 

3.61  Inler  Nu'kel  18  23  i,l 

7.09  Do  pfd  1.34  I.-;  13 1 

4  01  N'oranda  Mine;  86  61  77’, 

.AflSCLLl  ANEOl  s  SEt  I  RIIII  S 

I  Acme  Glove  14  6  6'- 

.339  .Ault  A:  W'oci'g  106  102 

0.6)  .Auto  Fabrics  A'  7’,  6 

0.50  Do  B'  .  6’,  .9.75  4  00 

Barcelona  Tract  .  3.00  l  Ort  1.75 
1.00  Brant  Cord  'A'.  .  19'.,  14  IC- 

Do  'B' .  14  5''b  II 

0.80  BA  Bank  Note  .  17  12  14 

Burnett  .  6  1.50  4.00 

0.10  Can  Foils  Com  .10  j  7',, 

1.05  Do  *.A*  .  ..  17';  li  Ij", 

1.01  Cdn  Industries  -13',  21  37 

7.1,0  Co  Did  ISO  1.30  170 

l.f.O  Cdn  Wa  ipapci  A'  17  12  14 

1.0)  Do  B'  17  12’,  13 

Claude  .Neon  .A'  3. '10  .99  2.(ill 

Do  E'  . 1.94  31  I.RO 

Do  pfd  .  .  0  23  2.9 

109  Condu'ts  .Val'l  .  13’,  1.',  13 

1.00  Cons  Lithc'grpli  13’,  10'  ;  H"  . 

0  63  C'  li,  Pre  s  '.A'  8',  .3 

Dn  B'  2.7.3  1.0,3  173 

L.'O  CcbsUliii's  Gla.s  3'.'',  2'  2' 

0.  0  Craiii  R  I,  13  i'-..  IP; 

4  01  Ci'o.'s  NPC  7,3  47  71 

1  .;9  Dr'S  t.lhr  A'  23',  I'i  I'f 

Do  B'  10',  4  .3'  .1', 

l.CO  Dr  Havirard  74  '•!  71 

2. 83  D'j.n  G  a.  s  Lo.n  8'1  -I';  -33 

1.  9  P  J  pfd  i'/’s  28  '29 

4.01  Dc-m  Sdiiaie  .  ..  7.3  .lO  63 

D.i!  A  Mdg  .  6  1.01  1.,3'i 

Dn  A'  .  11';  .3  .3 

1  O')  Fa  tern  The  2.3  22  22 

0..'(1  Elcctiic  Boat  31  2,**,  3P , 

I.SII  Flcctro!u'<  orp  IR';  12'j  1.3 

0. '.9  Equilablo  I.ife  .  13  9' ,  12'  ,.. 

120  r>mcus  Plaf.ci'a  ,  13',  13',  17', 

Floet  Mfg  .  3.'0  I  '  l  1  '3 

0  7.3  G-  1  Prod  A'  ...  .30  2't’;  40'b 

0  7.3  Do  'B'  ..  4.3  31  4,’, 

Gt  West  Fc't  ...  li'j  .9.'n  4.01 

0  .-1  Do  pfd  .  .  8'  .  4  63  3 

3.01  Ot  We-t  Srt'I  ...  27  f”,  2’ 

n.,30  HailT  .1  F  A-  ...  K’,  5'-  7',. 

0  9 1  Hldb  Mfg  A'  ...  8' ,  1  "1  7  '- 

0.’')  Do  'B'  .  P-  2  7.3  4 

0  30  Homer  F  W  'A'  P’ .  7’,  1' 

If  .tel  de  la  .bailc  13  1 1  P’- 

1  233  Humber  Sbr*  2",  P',  IP, 

n. .'i  Imi'cr'al  Ti  h  13  !!'  •  1'' 

o. "b'>  Do  6  ,  pfd  7  ’  3'-  6 

1.01  Do  4',  Dfd  27  22  2.’ 

1.20  Ic’er  Fren  e  Co.n  li-',  1  8 

1 .3 1  Do  pfd  .  2 i  13  19 

0.91  .lournal  Pub  ..  .  13',  I'';  1! 

0.69  Ls'bb'rt  'A'  _  12  9  1"'. 

o.-'l  Do  'B'  _  P  9  1.  ' - 

l.C)  I."  g  &  .’i-'oii;  ...  19  ,  I'l'.;  11 

Liigly'-  Com  ....  I.oi  ..3'1 

Do  pfd  .  .  73  i'l  pi 

l.y  OP  ,5;  .)  A'  "2';  18  19', 

Do  B'  I'l;  I'O, 

.3.00  Al  T.ro'.'s  Tbcrtr-  '"9  70  70 

1.0.9  Mailman  Com  'M  13  16 

5.09  n.o  pfd  91  Rl  90 

0.7,3  Ma')le  Loaf  Grd  17  12  17 

0..3<V  I,  ■VTrBr'nc  19  II  PP, 

0.10  ALca  Co  . 2  '  8.  1.."b 

1. -’o  Mod  CnnI  .  "  '-  1  ’,  I'i 

I  "0  Do  'A'  _  "  19  16 

.9.0)  M-narcb  All-  :  17  2" 

1..39  Mil  Refri-  ;  ■  :”1.  2>i, 

I. I'l  Moore  o.'i  p  L  orn  2' ■■'«  71  "/'b 

7.09  Dn  'A'  .  P"  2'’!  .—  1 

7.09  Do  'B'  .  .  F.''6  4 '.3  55’ 

I. on  D>  pfd  .  2”,  22  24', 

0.30  N  DrugAiCliem  .,  9',  7',  9 

0.60  D'l  pfd  .  P’,  lo  II', 

Nuclear  Fnter  12  2';  2.73 

Paul  Sop  Stoic  IT’,  7  7'; 

2. "0  P'loto  Engr'iv  R"  2'  .7* 

1.09  SclbsAiO'o  Com  29  I'',  7"’, 

123  D.o  ofd  2’ 

She.'.-'ton  'A'  .'!'!  O'*,  2'' 

S'nion  If  CC'in  '''  7  Ri¬ 

an  D"  nfd  .  ...  I"".  rg  ro  ' 
l.c-l  Southam  Co  ...  2'V,  17  17i.,  - 

O.IO  Stand  Rd  A'  ...  7  I'.  7  ' 

.Stvl  Prs  pfd  ...  5'-  1.31  2. .30 

Tlieat  Prop  7  '  I  00  7 

■  Tians-Telev  ,57  .13  1.3 

7.00  Tucket  Tob  nfd  17.5  I2'i  129 

0  69  Un’t  .Amus"  '.A'  10'.,  7 

0  'b  Do  B'  19  7  19 

0.39  3*';  tson  .1  12'-  |o’,  1"', 

'  IV  bdsor  Holrl  27  '  ji  2'’, 

5.39  Wood  G  H  100  97  97 


1.64  Man  2’,/63  8,3.00  SROOGebPr 

2  65' Alan  .9/67  R7.o9  89.90  GtPlai 

2  87  Man  4 '62  .  99,2.3  107.25  Int.Pii 

8.44  X  B  4'. '61  .  93.00  Jupile 

2-8.;  ,N';r  .9';|/57  93.00  96.0:1  Pow  C 

18!  X.  B.  .9'.59  89  00  91.09  S'burn 

8-’'  N.  P,  9’,'il0  88.30  91.50  S'tCst 

N.  R  2’, ,116  80.0(1  Tr.  F 

\  B.  4,63  9.9  0(1  9'' (10 ’I''.  F 

n!  B.  3/64  81  00  87.01  I'r.  Fi 

|N.  B.  3'-/65..  87.00  91.09  Fr  Em 

N  S.  .9/56  95.00  93.00  Triad 

1.8'  N  S  2’,/66  .  8,9..g0  8  6.,50  W  CBr 

•‘’•58  N.  S.  3/53  .  .  94.09  97.00 

4.64  X  S  .2/67  ...  86.75  ....  loolisl 

\!  S  3/68  . .  .  86. .30  Abilib 

Oil.  4/6 1  .  109. 2,3  191.2,3  AA.Su 

3.17  Pnl  3/77  86  09  83.0',)  A'gom 

4  73  Onl  HFI  4  (17  9.9..3fl  99.39  Alum 
2.9i  ;-)iit.  HFI  2’,.  63  8,3.00  83  00  F.'w'alr 

3  55  Oiil.  IIEI  3/'i9  87.30  90.59  F.i  He 


85.09  83  00  Gen  Prt  4';/6i!  P.O 

ST.bO  89.00  GtPlain.s  2/66.  147 

99.2.3  107.23  Int. Pipe  4/70  .9'.) 

PR  op  Jupiter  Oils.  145 

93!oO  96.0:1  Pow  C  4';/63  10.9 
89  00  91.09  S’biirnril';/2r  115 

28.30  91.50  S'tCst  P.  4/,ni(  n 

80.0(1  T:-.  Fhi.  1'6'i  91 

9.9  0(1  9'’  00  ’I'' .  Fill,  -1 .  i'l  1011 
81  00  87.0  1  I'r.  Fin  4';'67  lO'l 
87  00  91.09  Fr  Emp  O  .3/61  116 
95.09  93.09  Triad  O  4'2'67  122 
8,9..g0  8  6.,50  W  CBrew  5/67  99 

86.7.3  indnstrial: 

86.30  .Abilibi  .I';/.’?  95'- 

109.2,3  191.23  .A.A  Sug  ,9’, /O'  99 

8609  83.0',)  .A'goma  .3/59  133 

9.9.30  99.39  .Alum  3'j/71..  92 


On',  lly  El 
P  F  I.  .9,,' 


86  no  S3  on  BC 


P  F  I.  .9,  . 33.  9,9  O')  P'l  .  roi 

P  F.  I  2',  61  8.9  01)  9toi  P.ir  ii 

P.  F  I  .9',  61  90.311  93.,3n  (  Brew 

P  E  I  .9  63  89  09  91  00  ( '  C.’iib 


P  E  I  .9  63 
fjlie.  .9 '69 
Qlir  .9/62 


9  1.30  9.3.,3n('ab  nd  3','!;’  O'! 

92  00  94  O')  (  .111  Oil  ,9'.'''>  93 

91  <;o  94  on  ( '.''i'-bip  3' ./.IV  9', 

83  ,30  90.00  CS'.  hip  1,66.  '(.3' 


ijiir.  H\  1,62  99  2,3  in'1.2:;  Col.f  .'lo.e  .3,  .'8 

cj.M  C  .9', ,'60  92  0')  9,309  C. hut  1',/6.3 
rj.M  C  .9/62  89.00  93.00  Co  Pap  3’;/67 


r^.M  C  .9/62 
'f?  M.C  2’,  'I 
Q.AI.C  3 /HR 
o  -  Q  -'5I  C.  .9/66 
Sa.-k.  3/.33 
P  (jp  Sask.  3’4/65 


2’, '64  8.3  00  89  (  0  Diydei,  4 '61  93 

3/66  86.30  98.30  sBEddy  ,9';/66  91 

3/66  88.30  89.30  EBEddv  4'6'1  9.3 

/.3,9  .  104  09  ElkF-'lls  5/7.3  9.3 

,/6.3  9600  98.00  Fed  Gr.  4/66  93 


Av.-'l  .9';/6fi  94 

Bell  T.  3/77  8.3  8,9 

Bell  T  ,9',/7.9  87';  90 

Hi  a/ Tr  4’, ,'711  90  93 

BCElee  3’,/6a  936  96 

RC  Elec  2,1. .,'7.3  .76  89 

C'gai'vP  .9',/R7  88  92 

F,I<n-IP  3’,/67  8.3 

Eo  Po.Sps  O/.H  2.3 
Gal  Pii  3' 1/70  8.9  93 

1;  I.  Pi)  3'  ./69  87  91 

L.SH  .P  l'  ./.39  93 

McxI-A'P  5 /.3a  72  75 

Mar  El  ','-'36  99 

MI.I-IP  .3';/67  '19 

Mael,  q  3/69  8.3  RR 

Mfl'r.i  3/.33.  99',  liVi’, 

MtTra  4';/R.'i  99';  101’ 

.MI'Fra  5',/l)3  loo  101' 

N.L&P  4'2/RI  94  98 

.N'fl.HP  .9', ,'.36  88  92 

NQueP  4 '2/67  91  94 

Priw  C  3'../.37  .9.9  89  ' 

QlicPicv  :>'!i2  00  O! 

Snow  .'1.61  9'*  9,'  , 

Sliaw  .9'  ,./7'9  91';  !H  i 

Siiaw  3.7!  <’3  881 

Slia-.v  3';/7.9  9!  93  1 

SIMPo3'4/70  81';  90  1 

Win  El  .9’4/71  91  94 


.Alex  B  6  61  10:1 ' 

136  .AiU'ruilP  4/56  7.3 
!'5  B.il.'  uri:  I-H.'l  82 
94  BavAG  I'./CR  93 

90  Ba'  ('ll  .9'  ./.37  82 

97  KiuuiSC;  4'6(  9'." 

90  'Claieii.A  7/10  71' 
94  Ueri'P.A  1.39  9'i 

98  jDem  .Sq  I/.39  9., 

96  Illl-aSalie  .3/6..  '(fi 
'11';  I.mtnp.A  .'i  .30  101 
9'i  I,iim:-|:  2';'.3I  "o 

EIlisP.A  t'.Hi  92 

9R  I.NrI  H  4  117 

ini'-  Ml  .Apt  4';'6t  01 

90  MlApI  l'..,'.3l  u.i 

100  Prof  Off  7  99 

99  R'  ExcB!  7  39  03 

91  riamPApI  5/61  97 

96  Slier. SIR  4,'.32  9.9 
99  WinC.Apt  4/.3H  91 

97  YnrAG  f  /.39  81 


UNLISTED  SECURITIES 


(bllliplietl  by  Kippen  &  Co.  Inc.) 


((lose  AVednesfl.'y,  .April  16.  10.32) 


Alg'  ma  ( 'cut. 
A 11  gC  Tel  A  (• 


Bid  .A  ked  Cul'OP  C  Su'g  T 
JO.'!,  21  '.'.3  Delruil  In  Hr  1 

10  no  1100  Dm  of  CGI  2:. 


Belli  I,  IIVP  '.’lO'l  21'iOD'bei  Indi'sl 


p,(,,,u  F’v  Cor  7  00  0  O')  Ea  Inn  Tr 

..  B( '  Siig.ii'  02.':)  Empire  L 

I  II...  Ri'int''n  Pci  ('  (0.09  .  E  e\  Pact 

•’■“7  B  Am  ,A'  ce  Rl.n'l  F'ccl'-ior  I 

Ob'!  Brnckville  Fr  R'.'iO  r.t.O'Mdal  Bra-, 

"-b  c.'ii.  da  I,.fe  71  o'l  7.3  ,10  (b  dericli 

Cm  Ai'.|.ii'  I..  iR.f'9  ',’0  m  (F  p Ill 

(■  Imlemn.ty  7  .'0  CD  Plain-  I 

^  '  ''an  fire  In-  20:00  Gi  We-i  L 

.3.00  (■  Super  Oil  l.•.,7.3  16  30  (.(lai  Co 

(1.3.1  c  w  Xat  G  c  r:iilO  (fua d  II  1 

(  .iwlbra  A  I'  2 1.' ('  Halifax  In-ur  7.io 

A  W  Cl’.i  e  H  19,(11  ,33.01  Hild-'OII'.-  Bav  23.'.3 

4. .3.  r'',i  Str.iin-lm  1.30, 00  Iin')''rial  Life  .':.'i.ni 

I  bO  ('.c'lmei  Life  10  i  'l  IngraiiiiRiB  pi  In], 0.9 

I'iR'J  Ci.Micrl  Life.  ,9:  0.00  Imcrnal  Hold  9 .3;> 

4,90  c  Thcalic  A  6.30  8.00  Laniairie  c  19  00 


23.01)  .93,(10  Mc.Arlluir  C  e  5  O'l  7( 

19  01  21.00  Mc(  ai  111' M  A  6.00  8 

.';3."9  '  Dn  R  .  l  oo  31 

7  30  9  ill  Nrit  l  ife  2.3  p  62.00 

21  '10  N'  Brun  Tel  c  10  30  12  ' 

18  00  L'li'KI  \',S  Tiii-I  11.9  00 

O.'.'i  I  3(1  Oland  Br  'A'  12.60  H 


O  (i')  Ea  -lem  Tru.t  21 '10  N'  Brun  Tel  c 

i-'.inpu'e  L  pf  18  00  2'1 'Ml  \'.S  Tiiisl 

E  r\  Pack  c  O.'.'I  I  3(1  OlanrI  Br  'A' 

F'ccl-ior  life  Iirioi  Do  B' 

(.t.Ti(;a:i  Bra-,,  c  32.00  Onl  Tob  pf 

7.3  ,10  G' dericb  Elr  i.3.fo  |7,oo  Pei  er  Bi  cw  c 


.'10  Pi'.iviticial  Bk  IiOt  17(1 


CD  Plain-  D  c  1*2. i'l  M.iiO  iliichirCSl  p 

Gl  We-i  Life  .r'a'iii  .rl  •  (lO  R  ,1(1, ICS, 5; W  p 

16  30  (, (tar  Co  S  379.0.1  100  1  Sa v  '  er  Alas-. 

Goad  P  pf.  lO.co  47.00  .Cc.nci'l  Rub  c 


7.10  8  iiO  Fherlir  St  R  c  1.3. (.:i 

23.'-3  24.23  Slieibr  Tni-t  1.3'. (H 
.'l.'l.ni  4i>0;)Sov  Life  25  p  (CI.OO  69.1 
ni.no  Sid  Fuel  H,  p  :,'.3.no  ::3 

9  .3;>  n  on  Slanids  Ld  A  11.30  1.9.' 

19. no  1.3.00  .Sun  I.ife  A-s  170.00  170 


C'  miner  Life 
Cc.-k-'-Pc  A' 


Dn  $1.09  pf 
10. on  (  '.  p.,,  n  LPe  . 


2  7.3  4  00  Do  pfd  O  '.OO  loo.'li  Trn  Gen  Iit:.  8.50 

’00,1  l.'T'CInv.A  pf  3:1  0(1  .94.00  Tia  Altn  pipe  17.01  18 

12.30  1.3,09  .Maiiiifac  Life  433.00  ITo.niHp  .Steel  A  p  24.00  26 1 

inyn  12.110  \1ap;e  I,  .\1  p  0.90  0.7.3  w.alerlod  M  c  7  2.3  8 

9.61  0.8'J  .Moiiaieb  L  fe  1  17  09  132.0,9  We-I  .A--111'  c  8.9.00 

10000  Mil  C&'D  Bk.  4t.ni  46.'10  We  Ici'P  Life.  26  09  .. 


MUTUAL  FUNDS 

t  lo  ii'g  (I'loiaHiiiis:  Apiil  I6II1.  1932 
P.  d  .A  k.-d  xEatnn  ,5;  I|ou  31  'll  23  37  Mill 


x.Affil  Ed  I  (  17.3 

xAin  Bu.:i  Sh  3,99 
x'BiIanccd  I'd  16.2) 
:.;2.'  tun  Ed  I  22. .1-’ 
xBliliock  Id  I  23.19 
.  Cdn  Inv  Fd  d  ''.03 
I  Cmue-ilii  iC  .3.'i7 
'  Cni  p  Int  (-:n'  .3  62 

;.Di(i(l  Sh-  :.d  1.71 


,  ..Fund  Inv  Iiic  19  .3:  21. .'  3  lit  nl  t 

-.G.p.S  .Auln  7  62  7..'i.3  limed  inv  Fd  1  lo  4 

'  (GrpS  Rail  .  7.1.3  7  .94  \ Wellington  F  29.10  21.' 

17,76  :.(4ipS  Elrcl  6.11  7.13  liive-limiit  t  oiiipaiiics 

Nine  Inv  .N--'  10.97  11.96  Ind  Tr  Shs  2  1,3  2, 

;.3,7;!  ibv  .A'tll  Cm  6  28  6  77  -.NA  Tr  .Sli  ',3,3  4  .9 1 


6.7IxK\-1m  (  F.-l  HIM  12.0.3  xN.A  Ti  .Sb  '.36  2:9 
.3,;9  Lc'ciage  Id  3.77  1,14  Cn  Kd  A  Sh  I600 

6.09  '.Ala-.  Iin  Tr  .'7.1' •  H  18  H.S  Funds,  xd— Ex  D' 
2(l2*Ma-s  I  2  f  I  1168  19  17 _ 


CALGARY  0(1  QUOTATIONS 

lOi.’i  Kd  in  (  rnl-l 

fsiirplirtl  h,\  .'allies  Riiliaidsnii  A  .Sons) 


I 

4  12  .Adinii'ol  36 
5.-,.-)  Alb.  Pac  '3 
9.6;  A  Ilex  34 
•Am  i.ed  84 
.Anacmi.  27 
7di  Ane.  C.  82,3 
Barons  33 
a.'KI  B.at.i  !"l 

'Ca'monI  !';2 
Calnorih  9.3 
...6"  C.  AP.  7".3 
.3  7:'  (  t.l.rd.  29.3 
3.71  Coin'wl.  115 
Dallioiii.  12 
I  Day  es  4R 
Oecalta  19' 
,3  Rl  Cel  F,  o  270 
E  CiesI  22 


61  Emjav 

6.3  E,  PH.  IPO 

86  I'lark  19 

79  Fortiinr  80 

23  Eicclmld  li 

900  Ga.s  Ex  17  1 
37  (..'.(ose  II 

9.3  Il.miia  2.' 

1:1  1, 11  eel  H 

'III  H  Crtsl  1:9 

770  Hiidiw'd  3.9 

.l''.'i  .Id  7.9 

12.3  .Uipilcr  11.3 

1”-  Ki'ov  270 

.32  ''Led.Cal  119 
43  Led  C  8.3 

31.3  it.  Pete  '9 
24'-  Ma  In  47 


>ked  Bid  Ask' d 

14  AleD  Seg  36';  37 

Mci'ciiiy  31  3.3 

9';!  .Alic  Mac  62  61 

12  .Mill  Lily.  91  91' 

IMi  Model  263  29.3 

1.3  N’.F.Dm,  M  l)  M  0 

2  N.  Coot  293  2:111 

IP-  N  nriieh  21  22 

7  1  .Mur.  -  I  13',  II' 

to  \ni  .  E.'vl.  2(9  29 

81  Okalla  170  .TOO 


37  iPnxana  .98  40 

.9.3  |Roy  Can  29'j  .90 

61  iR'ylile.  1925  19.97 

91'- Sc  led  69  72 
293  Share  18',  18 

;.' 0  Is  Ria/  1.3  111 

2911  Sunsri  4.3  46 

22  .Spooner  60  61 

14  ' '  Spt'.Coul  12  13 

29  |N.  Sup.  610  673 

TOO  [Tr.Emp  6,90  670 


Pel  130  1  i:i73  iTuriier 


29.3  Pel  I'O  12,1 

11.3  I!  cal  lly  39 
92  Red  Leas  39 
.30  .Rcnfi'i-w  29 
.'0  iRichfield  23 


13.3  ri'field  .91 
10  L'mieri  209 

39';  Vulcan  8.9 

.91  V\'agnrr  63 

26  Warner  18 


Dividends  3,-0  O3, 


paid  dining  19,31 


(calendar  ,\e.-ir  not  during  companies'  fiscal  year 


THE  WINNIPEG 
STOCK  EXCHANGE 


N.Y.  STOCK  MARKET 


Mining  Market  Record 

Tronjqetionj  on  TORONTO  STOCK  EXCHANGE 


High 

Arad  Uran  .23 
Akaitcho  1.6.3 
Do  B  War  l'n 
Am-Lai'der  20 
Am  Nephe  SO 
Am  Y  K  62'; 
Anaeop  3  39 
•Anglo  Hur  .I2’8 
Aiig  Rouyn  18 
Ankeno  4.3 
Apex  Res  11 
Akuai'ius  24 
Area  •y 

Anon 

Armistice  0?'; 
Ascot  2  6.3 

AUlOiia  10 

Atla-:  A'k  li 
Atlin-Ruf  .32 
Aubclle  in 

Aiimaqur  24 
Aimor  3  13 
Bagamac  IS 
Rankfirld  08'; 
Rariial  1  19 
Rarvuc  6  03 
Rar'onm  1  07 
Base  Metal-  .b’1 

B  -DHg  .13 

Rcllekeno  .11 
Bellrlei  re  4  39 
Bcvcouit  1  10 
Btbis  I  (H 

Bidco'id  -06 
Robin  :18 

Bon  VI  He  d 
Boi'dulac  9.9 
Bo'inai'  1.3'; 
Bi  aloron  6  .'15 
Brew'is  16 

Bioul  Reef  1  .32 
Buffadimn  IV 
Buff  .Ank  1.30 

Buff  Cdn  .23 

Buff  R  L  OS's 
Bulldog  41 
Bunker  Hill  lO'i 
raider  .14’, 

Callinan  .27 
Campbell  6  10 
CainoChib  2  70 
r  Malart  60 

Ca.ssiar  4  6.3 
Castle  '  .9  60 

Cent  Pat  70 

Cent  Pore  26 
Cen'i-emaq  iI7'; 
Cbr  -  ku  k  06 
Chestervillc  66 


(  loving  qiidalinnv:  April  I.Alh.  1952 

ligli  Low  I.a-1  (.'himo  ,17 


“1  Graiidoro  10 

Gua'ana  .2! 

.  Gulf  Lead  12 

I  Gunnai-  42 

'  Gwillim  (i6 

Haicrow  .10',. 
Malli'.vcil  02’; 

Ha  I  loot  .9  (.0 

-  Hard  Rock  1.3 

iHari'ican  13 

Har-Hih  ,26 

16';  H  of  Lakes  ■12'; 


40  Barbepor  10 

.18  I.Alai'cus  It' 

.12  iMalai'i'ow  .26 
40  Main  20 

03';  McIntyre  79.30 
.10  McKen/ie  16 

02';  MeMarmae  n;ii 


II  ';  99'.  .1(1' 

.26  21';  .21' 

20  1.3  .17 

79  .30  78  .3(1  78  .39 


6.3  I  .13  169  jChib  Exp)  1.34  1.45 

l"i  20  .?n  Icit-l.ar  12’;  .10 

20  19  20  ;  Cobalt  70  6.1 

SO  SO  80  Cot'll  IViII  1  67  1,60 

62".  .37  60  Com  Lake  1.3  13 

9(1  3  13  3.29  Ic'oldstrm  1.79  16.3 

I2’j  12  12  iCoIomac  .04';  .03 

18  IS  18  Coniagas  1  60  1  53 

4.3  96  .'1  Coniaurum  ,80  74 

II  ,:n  10';  Con  .Astoria  18  .17 

24  21  23  Con  C  Cad  09  09 

.97  .9.3  .97  .Con  Howc.v  .36  ..32 

'9  12’ii  19  Con  Lebcl  I7'j  .14 

09'-  .09’.  .09'i  C  Smcltg  35  00  33  00 

6.3  "  2  .39  2.32  Con  Nichol  ,2)  .19 

10  08  .09';  Cons  Qur  1  1.3  1  0.3 

17  .17  17  (.'  Sannorrii  16  .12 

22  20  .22  Coinve-t  4  .30  4  no 

n  09'-  "O';  Cournor  15'-  1.9 

'4  20'"  20’;  C;rc-tauruin  1.3  .13 

.3  9.15  3,1.3  Cromor  40  .9.3 

8  .16';  IRi’a  Crowshoi'c  2.9  21 

(In';  .0-  "  .'8  D'.Aragon  1.9  .12 

|9  '  I  1.3  1  1.3  Df'nite  1,3,9  1.39 

05  .3  7.3  3  83  '  Ddta  2'>  20 

97  1  07  1  "7  ni-cocri'v  69  .38 

61  ,31  51  Dome  20  12  19  .30 

.T)  .3(1  .31  Dona'da  41  10 

91  24  90  F  .Ainphi  .11  09 

:;(i  190  19(1  Fa-tMalarl  .2  1.3  2  09 

III  1  16  1  26  Ea.  1  Rim  191  1  2,3 

09  '1.3  9.3  Ea-t  Silll  8  40  8  2.3 

on  061.  07'.  Elder  70  67 

::r  21  '  .99',  Eld'ina  26  24 

(11  01  04  El  Peii-Rey  17  1.3 

99  90  ,90  El  Sol  06  06 

13'-  12'-  1.9  EniGlaciei  11.3  140 


no  I  McWattcr.s  09  09  '  09 

13  '.Merrill  7.9  67  7(l 

12',  M'lidainar  1  10 .  1  m  1  in 

25  Minda-Seot  TO  69  70 

40';  Mng  Corp  15  87  1.3  87  15  87 

14  VIoneta  17  12  4" 


10  Pul'd,'’  51  ra  22 
10';|C5iir  Chib  .29 
j’’’  CJiie  (  op  1  .97 
,30  |Qiie  Lab  .91 
’6  Qur  Man  2.70 
"8'..  (:}urrii.-trm  3.9 


Quemoni  22  37  22. .39  22  67 


Headway  13  13  .14  VIoneta  17 

.Heath  17  .11';  .15';  Montauban  90 

Helleiis  2..30  2.23  2.2.3  Mylainaq  OR' 

lleva  .1.9  10'-  11',  Negus  6.3 

IHigh-Be)I  .74  74  .74  New  Alger  12 

,  Hollmgcr  13.87  13  37  13.75  I  New  Bid  0.5 

I  Mom  Y  K  21  .18  19  New  Dellii  43 

Hoico  .05';  .05',  .03';  New-  Cal  2  60 

Ho.'  Ic  4  00  3  43  .9.60  ,  N  Dicken  2.23 

Hud  Bay  54.00  53.(.0  52.50  N  Goldvue  .97 
Hugh  Pam  .97  .31  ..•»  iNHugh  Mai  14 


09  Ind  Lake  .04-’,  .04’,  .04: 

.55  Inspiration  .42  37'-  41 

,'71;. 'Int  .NickI  43.75  42  CO  42.00 
,09  *  Do  Pr  135.00  135  00  133.00 

.]9’(  Jack  Waite  .14  .12’.  12' 


Ealconb'g  13  00  12.30  12  87 


16'-  Fed  Kirk  03' 

1  30  *  Fenimore  so 

22  '  Do  WU  20 

OR  I  Frobisher  8  .30 

,.■>3  I  Geneva  .21 


19.30  19,30  Klondike 

10  1(1';  Labrador 

09';  09';  I.ariulama 

2  09  2.0.3  "  L  Dufaull 

1  2,3  1.90  I.  Fortune 

8  2.3  8  2.3  Lake  Ling 

67  70  I.  0-11 

24';  .2.3  1.  Sboie 

1.3  17  I .  Wasa 

06  06  I, a  Lii/ 

140  14.3  Lamaque 

I  70  1  70  Lapa  Cad 

199  2  10  Lapaska 

12.30  12  87  Lard  U 


Jaculet  .21'-  .21  ,21 

Joburkc  OR  OR  08 

Joliet  47  4.3  .45 

Kavrand  11  10',  1! 

;Kclore  21  .13  ;r 

Kenville  .96  .':2  33 

Kerr  Add  19  37  18  23  18.37 

Keyhoveon  IP-  II  p 

Kirk  Hud  2  10  '  1 .93  1  97 

Kirk  Lake  ,93  03  9;j 

Kirk  Town  19';  19  20 

Klondike  58  .3.3  23 

Labrador  8.90  8  65  8  75 
I.ariulama  .32  28  "9 

t.  Dufaull  1.17  1.13  I  18 
L  Fortune  04';  01'-  01 

Lake  Ling  21  '  20  '  20 


,03  Giant  YK  11  00  10  60  10.75 

13  Ciillics  10  .10  .10 

25'3|Glcnora  ,02’j  02’,  ,02 

6  00  fiod's  Lk  .3.9  40  47 

2  63  Goldalc  ■  19  ,19  .19 


.73  iLcitch 
1.3'i  Lencourt 
8.90  Lexindin 
.19  Fi  L  Lac 
0.75  Lomega 
.10  Louvirert 
.02’,  Lynx 
47  iVlacassa 


.04’,  .04’,  New  Jason  .09 

.37';  41  iNLaguerre  .28 

l.CO  42.00  .Newlund  1.47 
i  00  133.00  Incw  .Mar  .O'l 
12’,  12’,  N  Morri-.on  .32 

.21  .21  N  Mosher  .60 

OR  08  .New  .Norse  10', 

.4.3  .45  j  New  north  .01’, 

10',  P  I  New  Nor/  10 
.18  18  iNe'"'  Rouvn  .06 

;i2  33  .N  n.3  an  I,  .96 

123  18.37  New  Thurb  09'  . 

.11  P  iNb  Yellow  ,0,3 
1.9.3  197  Nipi-.iing  2  60 

9.9  93  ;N||-.1o  15 

19  20  INoi'-.Acme  103 

.3.3  23  N'oranda  78.0(| 

1.65  8  73  iNorlartir  .23 

28  29  Normeta!  3.(i.3 

i.l3  I  18  i.Norpjck  nn 
01'-  01';  N  Deni-on  II 

20  20  Nor  Inca  09 

.2.9  28  Northland  .06 

13  2.3  P  67  12  0(1  ..Niibav  1.9 

.13  .97  inbaska  29', 

'  87  .9  in  O  Rneii  I  .92 

).80  3  fid  lO-ama  .0.3 

09  09  nix-ai-v  20 

05  .0,3  1  Oirnit’ans  07 

.0.9  03  jOntPyrites  2  9.3 

12  12  1  Oormi  :ka  2.95 

:,I4  IIS  lOrenada  OR'- 

.23  .28  lOrlac  09’, 

08';  P3’;iOsi‘jko  .93 

.71  .71  Pamour  88 

.f*4’4  .043,  I  Pandora  .03'- 


"0  Quo  abe  23 

10  Ran"  ick  .29 

70  Rrfl  Poplar  18 

87  Regeoui'i  09 

42  Reno  05 

90  Rix  Alhab  I  55 

08',  Roche  .09 

6*  Rowan  Con  .22 

10’;  Roy  'Silv  .23 

05  Rupununt  04', 

.San  Ant  2  70 
50  Sand  River  06 

-'I  :. Senator  .IR'- 

•'IV  iSha'.vke'.'  .12 

19  'S'lcep  Crk  181 
09  .Sl'aneo  .'0 

26  ;  Sigma  7.(10 


.22  Shrri'iH  4,60 
29  Silver  Its  .13 

1  90  Silv  Miller  I  67 
•99  .liil  .Stand  240 

2  70  SLcee  61 

,7.)  s'arirn  .43 

12  67  -ladaconi  .'i9 
.21  Slarratl  4.3 

.26  st"el').\  .0,3 

.1,3';  Ste-pRock  7.00 
07  Sturgeon  .20 
015,  Slid  Coni  201 
1  50  Sullivan  3,20 
09  Surf  Inlet  .11 
22  Sylvanit"  1.60 
.22  'TeckHugh  2.35 
04  Thom  Lun  .19 
2. .35  Toburn  .,':8 
06  Tornbill  .44' 
18  Torb'it  2  00 
.11 1;  Tow  agmae  10' 
1.80  "  Tran:  Res  .38 
..98  Tung -ten  64 
7  30  U  .Mining  .39 


4,30  U.Asbestov  170  t.lO  4  20 

P'uL'nKrno  19  87  Ill  09  13.2,3 

I  60  |Un  l  ead  84  78  7.1 

9.10  Lfpp  Can  120  I  17  187 

iVan  Roi  1.3  13  1.3 

...  Ventures  20(19  19.2.3  19.39 

44  Vicoiir  OR  .03  .08 

03  iVilIbona  OR  03';  06 

RRO  'V'olamar  7.3  7.3  7.3 

18  Wail  Am  12  .30  12  oi'  12.12 


QUO'!  A'f  KINS  EOn  WEEK  ENDINC 
,  APRIL  mill.  19,32 


I  f  CRB 

iBulolo  7  90  7  20  7  90 

IPriid  Ore  6  3.3  6  89  k  r.n 

jYlikon  Con  60  .3.3  .'R 

Monirfal  Ciith  Markrt 

n-l  e  Chib  .19  18  18 

' '  Cand-go  .33  .32  .33 

6'mer  Min  14.3  1  '0  1.15 

PcnnCobalt  4'i',  99  "R 

'’ershenui'f  RR  fi')  81 


20  .'.Vekusko  09 

;  15  We  t  Malar  07 

in  W  Ashley  .73 

1.30  Wi't.ey  10 

1.30  Winplie-.Kr  .0"' 

17  Windward  41 

.38  iWingait  04 

.4')  AVinora  .07' 

193  \*/i'  Harg  3.10 

.10’-  Yale  T.^ad  .63 
"9  Vellorex  12' 

.62  i'V'k  Bear  2  11 

.33  Yukeno  1.94 


7.3  7.3  '’ershenui'f  SR  fid  Rl 

Od  12.12  "^'le  Smell  13  13  .13 

07  .07  WeedonPyr  ,74  70  70 

07  07  j  Wendell  .93  .31  .32 

63  'll  Oils— 

09’,  09’,  AjaxPelrol  2.00  1  73  1.90 

"Rl-  .06';T'anSouth  13.87  12.9.3  13  2.3 

39  ~  .39  I'Tcnt  ExdI  P  .39  I0..30  10  7.3 

03'-  04  jGaspe  Oil  3.7.3  3.50  3.13,3 

03',  ,07  Gi’iPctrol  12.30  11.00  lit?'; 

71  2  89  i  Do  'A'  11.00  10.2.3  10.39 

33  62  NewPaca'la  19  ,18  ,18 

1"  12  Pan-West  1.10  1.02  I  03 

09  2  10  iRed-Piccad  .60  .T6  .56 

23  1.23  Tor  Amcr  80  .74  ,76 


,Aiiglo-(*an.  oiils  Lid 
Asl'd'.w  n  Haidw  arr.  A  " 
Dn  'B" 

Oca'  cr  Fire  liv- 

B-aver  Luiiibri-.  Ff'l . 

B'ayrr  1. limber  '  .V  "  .  . . . 

Bid  C'liisli  iK'iioii 
F’eayer  Liimboi ,  Cc’io 
C'  lilial  N'd'.  .Airwa.' \  " 
f  'riilia  Nrii .  ,Aiiwa\:'.  '  B' 
I'dn.  Fire  Ins  .  Sli)  P  V. 
I.a  (  ompagnir  Fonci"ic  de 
Manitoba  Ltd. 

Con.  Paper  Box 
(  rr.'cent  (  reaiiiery,  Pfd 


(Supplied  hy  shrarsnn  Hainiiitll  &  fn 
INDINC,  icin-mg  pricr-,  Apiil  I6H1,  1932 
I* '.;l  ''  '  fiediK  lion*  2.3' ,  Inler  Paper  1,3 

Il  l'll  .Allied  Slores  37'4,Inl  Tel  &  'I  rl  17 

•  All's  Chalmers  18',  .Inlm.s  Maiiville  RR 
li  11:1  -IV  -0  .VtiKi',  Can  I.'KP,  KeimreolM'op  il 


UNLISTED  MINES  I 

(Supplied  by  fi.  I*,  l-eslif  Si  (  o.> 

'  f'losinc  quotations;  April  Ifith,  Iftj:; 
i  Bid  Offer  Bid  Offer 

Abenakr-  Pa  2’2  .1  1 


Free  Market  Roles  of  Non-Commerciol  Cash  Payment’s 

CLRnilNT  RATES  OF  FOREIGN  EXCHANGE  E.XPRK.SSED  IN  TERMS 
OF  I’.S  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 


iGoIrierest  11 
jfiold  E/gle  13 
!n  Arro".  l.'l 
Gold  Man  6  90 
C-oidhaw  k  oi' 
iGoIdora  0.3 
Gondlish  Oi 
'Grab  Bousq  70 


iMacDonal  1.45 


.11  iMacFic 
1.3  Maeho 
.13  Mackeno 
.90  <  VIacr..eod 

e.l'j  Mad:.en 
0.3  (Ataene' 
(V)  .Malartie 


.III  I  uaiariie 

.65’4  69  iManiScEast 


.35  .  Paramaq  .01  .03’,  ,04 

.15  I  Payma.’ter  69  62  .68 

2  00  ;Penn-C'ob  40',  .98';  .98 

1.37  .Perron  .70  64  63 

.24  !  Pick  Crow  1  90  1 .80  1  39 

06  :  Pioneer  2.60  2.60  2.60 

1.18,^  Placer  45..50  43.75  44  23 

2.83  j  Pore  Pen  04';  04  .04 

2  10  I  Pow  Rouyn  9.3  S3  92 

14'R  Preni  Bord  32  ."9  .82 

189  I  Preston  l  .  iO  1.46  1.46 

.02’4'PrO5  Air  1,65  1.60  1.60 


05  01  A'lial'xirk  7 

C..'i0  2  •>.'}  AnaenKx  70 

Pi  P'5'a  P  A^^naln^^d  •"> 

m  7.3.nd  7.3.50  •"''h'hnoni  _6 

2;*  O'l  .Adnoi  .’>0 

('5  4  5  in  Belmont  2-> 

U  mm  mi  R-'h-ean  12 

09  (I'l  '  (19  '  Beacon  12 

06  0.3’,  0.3’,  Br.McDade  9 

"V.  21  "?  T'hibmac  .3 

9.2  *  I  21  1  ,"5  Chateau  .93 

05  .(“).3  r03  iCil'cleYcI  2 

m  (^2 

9.3  2.37  2  71  IContCop  12 

95  2.15  2  17  IColumbier  3 

OR'-  .03';  .OS'- !  Cuyuni'ni  6 

09’,  08  .03  ;De  Santis  2 

93  33  .91  I  Doris  2 

88  .83  .83  Dun  ford  5 

03'-  03  03  .Edross 

01  .03’,  ,04  Fleming  8 

69  62  .63  Flicka  2' 

40',  .98';  .98',;  FlomicCh  23 

lO  64  63  Forniq  <n 

90  1.80  1  39  GIcneena  14 

60  2.60  2.60  Frebert  40 

.50  43.75  44  23  Granleduc  8 

04';  04  .04',i  .Greenlee  4 

9.3  S3  92  llnsco  7 

32  ."9  .82  Kamlae  17 

.)0  1.46  1.46  IKenbav  4 

65  1.60  1.60  Wil  Leya  IS 


9  Laf  A 'be.  8.3  9.3 

74  La-,ie  Rl,  11  14 

7  I.lo'dI’ock  a'.;  6' 

10  I.dl'iri  irw  I  7 

.33  Manor  7  9 

.90  Mtgomriy  .9,3  "8 

1.3  .AlartinBird  2  3 

15  Meta  lore  6  3 

12  Nat  Malart  4  6 

7  .N  Augurita  9  II 

95  IN'oilicau  im  120 

4  .Norcoui't  5  7 

.90  ObaLki  4  6 

14  Do  (’45)  18  21 

4  Ont.Nicinl  13  17 

9  Pascahs  18  20 

3  Payne  10  14 

3  IProvAsbb  63  69 

7  I  Pershing  11  13 

10  iQuemaqu  37  40 

11  Quejo  3  7 

4  IRainvillc  48  .30 

26  Rand  Mai  13  16 

4  l-Scott  Chib  3’;  5 

15  .Stratford  21  24 

43  SoutliChib  23  28 

II  Tintanim  .83  .96 

6  iTn  Tor  198  111 

9  Tomiska  41  44 

20  IVauzcDufIt  6  8 

6  IVictorCop  1.9 

17  IVoungDav  11  13 


Country  and 
Quotation 

ARGENTINA  (per  109  pr  o-l  . 

AUSTRIA  iper  lOO  vehillmg:  1  . . 

AUSTRIA  .  .  - . 

BELGIU.M  (per  10)  fianc  i  . 

BR.AZII.  (per  101  rni/.eiro-)  . . 

'  IDLE  (per  100  p"so  i  . 

CQI.OMBIA  iprr  109  pe.-.o.il  . 

DEN.MARK  (per  100  kronen  . . 

EGYPT  (per  I  poiii'di . 

EGYPTIA.N  EXPORT  POUNDS 
FINLAND  (mai'kka.9  per  US  SH 

I'RA.NCE  'francs  per  U.S  .$1 1  - 

GERMANY  'WZrnr.i  i  per  100  D  mark- 1 
GERMA.N  SPERRMARKS  DEPOSIIED 
HOLLAND  Iper  100  guildersi  . 
HO.NG  KONG  'per  100  dollars) 

I.NDIA  (per  100  rupeei)  . 

ISRAEL  (per  I  pound!  .  .  ....  .. 

ITALY  (lire  per  U.S.Sl) .  . 

.NORWAY  (per  100  krenor) . . 

PAKISTAN  (per  10.9  rupeesl  .  .. 

PERU  (per  100  soles)..  .  .  ■ 

PORTUGAL  (per  109  e.tcudos)  .  . 

SIAM  (per  100  bahts)  . . . 

SPAIN  (lyer  100  pesetas)  . . 

SWEDEN  per  190  kronor)  -  .... 

TURKEY  iper  103  lire) 

URUGUAY  (per  100  pesos)  . . 


Official 

Rate 

U.S.R  7  00 
1  68 

Blocked  .Acenimt 
1 .986 


FMK  222.22 
frs.  .930,69 


Market  Prices 


li'ederal  Grain  Com  .  ''.A 
Federal  Grain  Pfd 
Fi  her  A  Burpe,  "A  ' 
Fislier  &  Burpe,  "B  "  Hi! 
Fisher  &  Burpe.  "E  ' 
General  Discounts 
G.cat  West  Coa'.  '.A  " 
Great  Welt  Coal.  ‘B" 
G'cat-West  Life  As.oc 
(91  West  .Sadd  ory.  Com 
Monarch  Liir.  49’,,  Paid 
Mclvor  inrilling 
Noilh  Crib.  .Aloitgage  unit: 
North  smi.  t  om 
Reiiaiice  Grain,  Coni, 
•'bra'-  Uuwciy,  ’'.A" 
Sbei's  Brewei'v.  B" 


",A"  m..3n  19.01 


.Allied  Slores  .97',,Inl  Tel  A  'I  rl  17 
Allis  Clialmn-s  18',  .lolib.s  Manville  HR 

--'V  (ijl  .'Ame  r,  Can  I.'ld',  KriibreoH  Cop  -71 

;;;(]!  .Ain  f.as  A  El  59',  I.igg.  A-  M,\ri.s  66 

'h’  ao  Lnckli'd  Airc.  18 

.91)1  Am  Radial.ir  IT',  Loews  Inc  16 

.Am,  Smelfiiig  42';  Merck  A  Co.  29 

Amer  'I  A  T  131 .Alonsanto  C'h,  92 
R'l.'M)  Amer  'lobacco  56’,  .Aloiifgom  W'd  69 


28  49 
17-12 
21.00 
2.39 

lire  624  75 
11.0) 
,80  23 


„  Seivcieign  l.ile.  23-,  Paid  60  0 1 

I  I  H'lci  '  Biiildiiig 

3.30  tlnimd  Can  Shares  10  23 

I)-,;,  Ubil  Gran  (.rnwris  ,A 

r  Wr.-lcni  (an,  P.rr'' .  Hi.'iO 

In-  Wcslcin  (.ram.  f’fel. 

3  1.3  Wr-mni  Grocci.s.  Pfd  2'i  .!■> 

I  We-i  Grocri-.  (  lass  .A  .)2.IH' 

’  We.  (crii  Groc'  r.v.  t.om  1__^(  0 

.91  fid  'Vr'trrI  Fiodiict.s  irew)  2.i..  0 

Wil-.  b  Slat.'mf’iv.  (  om  1 1  lilt 

-  Wilson  St  ilionei  ''.  Pfd  9.' .3:1 

-  Winnipeg  f'.Ircl  .  Pfd, 

2..')2  WInnipe.g  Kicn  i  nni.  .18  00 

-77  M'i'es  aii't  Ojls:  — 

I  Bruce  Cons.  .  'F  / 

397  I,";  1.;  (,.,,,  .  13  09 

21  13  ■  I'en'ral  Mali .  11 

|.,  I-  I  Cr' derman  G  .AT  . ol'i 

Dickstone  Copper  '  •’'; 

23.70  1  -  F’on  C.  ■  01 

15.60  Eorty-Four  . 

Gold  Lake  0| 

19.00  threat  Fal  s  .M  A  S'  . ^ 

o.,35  Gunnar  . -1'.’ 

C--  T-iaret  I.,-ike  . 

Marvel  Oils  . 00 

12  70  I'scKsack  . 

19  l.i  lied  C  loud  .AT  A-  S . 02'/ 

con  Vhee  Lake  G.  ,A1  .  00''' 

ScaHei'Kond 

Of’  Scotia  Gold  .09’, 

.*>,10  .s<»(niritv  F'rrrhold  Prtc  '^^j> 

2.27  star  Lake  .O'i'i 

16.9.3  Winnipeg  Diver  Tin  .01', 


12  7.3  2C23  Abaecnda  Cop  11',  Molurola  70 

'i'^I  'r!-I  Vv  Co.  10’.,  Nash  Kelvin.  20 

HC’j  5  J2  .Meli  s  'I'  AS.Ii  .  71'',  Nal  l.  Distillers  2V 

.8  00  Allantie  Belli)  82’,  .Nat  l.  Steel  it 

•  Lididwin  Lima  I()',.NA'.  Central  19 

3'ji)  iV!  Ba  I  A  Uliio  18  1  Nor  Am.A'ia  1,3 

22  Ml  23.110  Rendix  Avia  16' ,  Noi  Hi.  Pacific  82 

1.30  09  BcUilrliem  SH  4.8'j  Param  f.  Pic  27 

27. .30  Boidnt  (  o  il '  i  Penns.' I  R  R.  13 

”7  .30  7  62  Rudd  Co  133,.  Pepsi  Cola  10 

0  «;j  ■  I  aiiacla  Dry  9 !  i  PItiilips  pel.  .31 

27 -,'{  '  Can  Pacilic  .'I'H,  Pub.  Sr  r  EIAG  23 

60(11  63  00  (.atripil  Tiac  19  Purr  ()i  I  63 

(elan.  Corp.  12',  B.ido  c,np.  27 

’  16  87  (lies  A'  Ohio  31',  Deniiim.  Band  18 

IH.'in  (bi.'skr  72' 1  IK  Iiiiblic  SIcrl  ;;:r 

.  ••••  (■0111111111,1  (ias  l.i'i.st  Begis  Ppr.  22' 

2.)  (1(1  ;  *  *  .Sole  2.3'h  Sclir'iiiev  liirj.  27 

men  .  .  |(ininiri  Edis  31',  Sear-  Roebuck  ."'2' 

2.T.I  0  .  ,  (■  l.aiir  111  NY  31’,  Shell  Oil  77 

'13  3')  1(0  25  I"""  C"  .9.3' 1  Sinclar  dl  H 

97  00  Uccir  A  ('ll  6.3';  Siicniiv  Vac'in  37 

•to  O')  ./Cl  A  Murlson  1 1 ',  Soiitli  I’ac.l'c  72 

„i,^  (i-i  Dislil  Scagr  22’,  .Snip h  Bailv  ay  .33 

I  3  09  1  3  90  U'jugla-  .Aircr  .31  Sid.  Biatids  24' 

II  h9  |r  I  Hi, Pont  83  Kiel  Oil  Cal  .35 

■["Jf  Fa:!  Airlines  22’,  f  Oil  Ind  82' 

01  *  01';  Ea.  tman  Kod  43';  Kid  Oil  NJ  74 

0.3  Fleetnc  Boat  30',  Stiidebaker  .96'i 

J”’  Erie  R  R  2"’,  Texa;  Co.  57' 

?1i;  General  Elec  55’,  2011)  Cen  Fox  17' 

on’,  Motors  53';  Union  Carbide  59 

('!),.  B  F  Goorir'h  62’,  Union  Pacific  Ill' 
02';  03  '  Good' car  Tire  12',  United  .Airer.  29 


17.110 

9.3  .39  l(  0  25 
97  no 


l  raiic  Co 
Uci'ir  A  C 


Griim'c  .Aii'c 
Giiif  Oil 


United  .Airlines  27 
US,  Riiblier  78/ 


Homrsl.ake  M  38’,  U  S  Steel 


Illinois  i.ciP 
I  Inler.  Mai've.v 

'  Inle.  Nickel 


62  Weslinghou.se  33'j 
33',  F  W  Whvh  xel  f)  1 
42’.4  A'oungst.  S'.&T.  \ilj 


Net  Is  Shaded 


Heavier  tax  burden  and 


higher  costs  offset  increase 
in  revenues  last  year 


INDUSTRY  GROUP 
MARKET  TRENDS 

rpcpRrrril  h^ 

THE  WESTERN  (  IT^  rOMPANY 
i.iMiTin 

^■^ln^ollv^r,  (  anada. 

Th^  f'^llouinp  Indii.-trv  Gmup  m- 
ha.'rd  on  'Io;nr-t.>  block  f..- 
.'‘r^tjstu's,  air  dwfncnt  f'*o:n 

thr  Ui^ual  tyjor  of  »tr>ck  imcItm-*  'I' 

15  hrc’an<;f.  ihr>'  a.r  ucii’ntfri  b\  !■  r 
f.rrnd  of  the  crnrtal  market  'IhO''* 
charts  enable  an  Ii'\r-to:  to  s< »  at  .  , 
planer  how  tho  ytock'-  of  •  ■rita  , 
indU'trv  aie  pcrfoi-minp  rrl.,,  to 
the  prneral  market 

FAVORARl.K;  !r  an  indiMdiial  indus-  ffro5«  Revenue 
♦T^  rjroup  is  performin?  heller  Misinc  Op  Profits 
faste  or  dceiminR  iiowcri  tnan  ibe  Xoi  Karnmes 
c*"  ^  I.  the  index  uili  snow  Karn  on  Com. 

•  rising  trend. 

UXh  A\ ()M.\bl,K  The  mdev  ui!l  sbo  •  siK-lbincri  demand  for  clcetnci- 

a  drfiMtit  c  tiopri  tf  the  r‘,dii>t-\  (ivo'to  tv  from  industrv  and  further 
IS  performing  \\orse  'ri.-inc  slov\r,  ^  ...  .  ,  *  .i. 

dee  ming  fa.-tei  i  tlian  ibc  general  in,  retail  bu.sinc?.'.  together 

•'.vith  particularly  favoi-ablr  water 


Gatineau  Power '  Ship  Movements  from  'In  Ticker  Symbols 


Canadian  Ports 


of 


Toronto:  Th?  Toronto  Stock  Kx- 
change  a.'  from  Tuesday  of  this 
week,  has  changed  its  ticker  sym¬ 
bols  by  dropping  two  zeros  from 
the  volume  figures  and  the  letter 
S  from  all  sales  reports  of  blocks 


Vrs  end  Dec  31st, - 

1951  lO.SO 

$  S 

]4,. sat. .198  1.'!  90K,...:3 
,  10.,1SO,9T2  9.897.2S.-, 
.  ,  2,982,2114  3,:29.(i.'>B 

1  ,.m  1 ,48 


Shipping,  the  speediest  moving  of  freight  in  overseas  trade 

primary  importance  not  only  to  Canadian  exporters  but  to  many  allied  of  even  hundreds  of  shares, 
inriii.-tries,  to  financial  agents,  to  cii.stomers  abroad  and  producers  at  4%,' .rreported'^as 

home.  A.s  an  exclusive  .service  to  Canadian  exporting  industries.  The  yj  ]_  438,  2.000  shares  at  43-’4 

P'lnaneial  Times  publishes  weekly  a  1..-1  of  ship  movements  from  i.-  reported  as  \  20.  etc.  There 
Canadian  porU.  compiled  with  the  co-opcrat.on  ot  all  shipping  com-  ^^hange^  cven'^hindfeds'*  of 

pariie.s  and  vcs.-el  managers,  throughout  Canada  Traffic  managers  shares. 

and  e.vport  managers  of  Canadian  industry  and  export  services  arc  In  giving  bid  and  asked  quota- 
invitod  to  avail  them.-elves  of  this  Financial  Times  feature,  which  will  fations  the  letter  R  appears  oe- 
IL't  mri\-cmrn!s  from  all  Canadian  Ocean  ports.  The  listing  will  always 
co\er  the  succeeding  four  weeks. 


^Dominion  Tar 
Earnings  Gain 
In  Record  Year 


THE  FIXANXIAL  TIMES,  APRIL  18,  1952 

Active  Year  For 
Dom.  Engineering 


11 


-Yr<  en.d  De 
19.11 


Good  progress  reported  on 
plant  improvement  and 
expansion  program. 


5  89.1.889 
!. 89.1, 941 
2  88 
8  69.1.201 
2  ’.8.1 


-Vrs.  end  Dec.  Il.'t - 

19?  I  19.10 


111  s  I  IN  \T  IfIN 

TO  I  .  K.  PORTS 


DATE 


VESSEL 


OPERATOR  OR  AtiE.NT 


tween  the  b;d  and  a.sked  price, 
example,  rntcrnational  Xiekel 
bid  4.3=1  asked,  is  reported  X  4.3 
B.  43=4 


For 

43-\ 


Op 


Prof.t 
Earninr.s 
•Earn  on  fen 
Work  Capital 
Ciirr.  Ra'io 


19.84.1.88; 

2.51-: 


Th«sp  'nrlrxes  fin  not  pieriict  the  j  .  ,  ,  «  .u 

Wfli-krt  trrnrl  of  ,4nv  irduM  a  (,  oim.  condition.^  during  most  of  tho  your. 

R,»tbpr  thp\  .•'PI VC  the  ouipnsc  of  rr-  wPiT  rcspon.sjblo  for  incToascd  Montreal 


veaiing  cxistniR  coiintrrtrcrids  early  ,  *  r  /-.  ■  Imr.don 

tr.oiicb  to  allow  imotoii'  tine  to  m-  rcvcntios  from  opcrat’ons  of  Gatin-  London 
vestmatf  the  C  M  riim-taiuT.-.  liUising  the  f,-.,  Pou  or  Co  for  1Q11  Due  I’ttol 

chanse  in  mvrstmrnt  -rntimont  and.  lowoi  co^ior  19.11,  ''ue  i"  London 

if  warranted,  tc,  take  doff'tusive  oi  he.i\y  tax  burden  and  a  substantial  M.,nclir't, 
aggre.-.-ive  action  befoio  the  new  lisc  in  operating  eO't.<  however.  Liveipool 
eounter-liend  ha-  pi (igic.sscd  loo  far.  ron.solidated  net  earnings  declined  t-iverpool,  Belfast 

I  .Xet  earning',  in  jn.il  wore  enual  to 
jS18.87  per  .share  of  preferied  stock,  i: 
las  compared  with  .S20..18  per  share  i.ondm 
tin  the  preceding  period. 

!  Provision  for  income  taxo 


( IMS  I  mi  I  mi  I  iw  I  i?so  I  usi  |  list  I  1453 1 

^  i  RELATIVE  MARKET  I 
PERFORMANCE  ! 
INDEXES  ! 


K-h4 


Live 

Cilcrbolirs. 

,  ,  Soutjiojmnton 

.amounted  to  $3,702,413  in  19,31.  an  London 
increase  of  .$1,108  ,172  nr  42.73'"a  Neui  a-t  c  I.eith 
from  .$2  .■■)!I3.841  in  19.10,  though  earn-  Puhlin 

mgs  before  ta\T.<  were  up  only  innd'on  ' 

9841,118  or  14,44'.  .  .Vlancl'e-l, 

Total  output.  mcliiding  small  Bristol,  r  han  Ports  .\Ta,v 


Apr  20 

Adi-  20 
Api  .  !8 
Adi.  20 

Apr  22 
.Apr.  2.1 
•Apr,  27 
■Apr.  28 
Apr.  29 
Apr.  10 
A  nr.  30 
Mar  1 


IP) 


Reaverlape' 

Bearerford 
Empress  of  Canada  (R) 
Vardiilia 

Manch  »Ierchant  'Ri 
Fnipross  of  Trance  iR) 
Inis'-, owen  Head 
Ba.ssano 

Manch.  'I  radcr  tRl 
I. ament, a 
Triherg 
•Ascania 


Canadian  Pacific  S  .S 
Canadian  Pacifie  SS 
Canadian  Pacific  S  S. 
Ciinard  Steamship  Co, 
Fnrne.v'.  Wit.n.v 
Canadian  P.icific  S.S. 
McLean  Kennedy 
McLean  Keiintay 
Fumes;..  Witliy 
Cunaid  Steamship  Co. 
March  Shipping 
Ciinard  Stoam.ship  Co 


Mav 

.Mav 
Mar- 
Mar 
•Swansea  Mar 
Mav 


Liverpnol 

Liverpnoi 


31  PULP  &  PAPERLa.  ‘ 

VH-+- 


2lr 


Ma- 

Mai¬ 


ls 


16 


24 


■anioimt?  of  po-ver  purchased.,  -.vas 
3. 072.008. nj,n  kr’.-  h  ,  a.s  compared  London 
v.'ith  3.2i2.047.890  kw'.h.  in  1910.  Liran-pool 
Cnrr.al-.dateri  peak  load  in  19.11  wa.s  Liverpool 

„  . 239  li.p,  as  compared  to  a  load 

,y  ''>2.69,1  h.p.  in  the  preceding  Southampton 

.'Car  Southamplon  May  8 

Dealing  with  the  otitlook  in 
'' I  dn  ectnr.s  report,  O  Gordon  Gale  I  'om  si  inim.  n.b 

president,  state.r  that  to  provide  Livernoo;  Belfast  .Apr  2: 
ITT' for  the  inci-easing  demands  nmuth,  (Hargorr-  Apr,  21 

"■  e!ert;-ic  service,  further  expansion  from  ll.iiifas 
'"t  .of  the  .sy.stem  is  planned  and  nre-  Liverooo 
r  pavatKins  are  under  vav  to  aii”-  Rfc'ok  ‘ 'lan  Port 
vlment  the  siiprly  of  clocteicitv.  "In  Duhi-n"" 
ise  tne  event,"  he  .<ays,  "of  a  favorable 

resnon.se  !o  our  application  to  the  ffttn  Vaneonror 
provincial  Klectricitv  Board  for  an  '-""hpo  Manch  ster  K  -.-Apr 
Le.  e.j.  e  . „  ‘  .  Mancnoftei  F -.Apr 

nr  ir.(ird.'.e  in  ra.Cf;.  ann  .‘=o.nie  relief  t’ k  .\pi  2: 

n  from  the  burdens  of  taxation  o.n  Manc.'-ie.-te,-  Late.  .Apr 
T,  meo’iir.  we  n-ay  'ook  for-, card  to  London  I.ivr-o 
a  roturn  on  the  investment  w'hich  .  and  frl.v  gn-v 
will  attract  tne  capital  reeiuireri  ^and'cia 
”  to  make  the  de.sii  ed  addition?  and  L’  K. 

^  impiovemenis  to  these  -.videspicad  L'veepeol 
5,  facilitie.'  for  elcetrie  service 


(  o'umbia* 
Beaverglen 
Cairnesk 
Roonagh  Head 
Dorelian 
Beaverdcll  iRI* 
•Mancli,  Repiment 
Montreal  (.'itv 
Fmp  of  Canada  k 
Arabia  'Ri 
Reaveicove  iR) 

3  ricape 

Empress  of  Fiance 


March  .Shipping 
Can.idian  Pacific  S.S. 
Furne-s,  Withy 
.MrLean  Kennedv 
Ciin.ard  .Steamship  Co. 
f'aiidn  Par-fic  S  S. 

1 1  Furness,  Withy 
F'lrnoss.  Withy 
I  Candh  Pacific  S  S 

Ciinard  Sttanisiiip  CO. 
C'anrin  Pacific  S  S. 
March  Slupning 
R)  Candh  Pacific  S  S 


Samaria 

Scsthia 


Cuiia.-d  .Steamship  Co 
Cunard  Steamship  Co. 


Ramore  Head 
Delilian 


MoLean  Ker.ncri'- 
Cunard  Sh’ai-nship  Co. 


Newfoundland  -Bi 
Birmingham  City 
Atav  6  Nova  Scotia  iR) 
May  15  Irish  Oak 


Apr  19 
Apr  28 


Furncs.i  W  it'nv 
Furnc.ss,  Withy 
Furnes.s.  Witht 
Snipping  Limited 


Pacific  fortune 
Braziitan  Prince 
Guayana" 

Welsh  Prinre 


Fu  .-ne.-s 
F  urnc'.' 
r  Gardi 
Furness . 


Withv 
Withy 
er  Tohn'on 


'.-pool 


Apr.  27  Cape  Hawke 


Ralioui-  Ciutnne  'Can  i 


r.K. 


Mat 


New  Record  in  Wool 
Handlings  Lost  Year 

Canadian  Co  -  operative 


London.  1.  p  i.  G.as  May 

TO  Et  ROPE 


Cane  Clear 
.tseattle' 
Mo.s.se'  Bay 
Lavadara 
Corrientes 


Balfour  Guthrie  Can) 
C  G.-i'-duc’-  .Tolinaon 
F.n’,p,.p  .Shipping 
.Anc'o-Candn  Shipping 
Balfour  Gutnrie  iCan  ) 


\aA<, 


from  Montreal 
^v-C'oa.'t  I^aly 
SciinrtniPivifl  Coym 

Lid.  handlpd  An  inc/rA-rd  fi Ancr 

voUime  of  hu-inr.ss  during  !9.11.  P'ance^'*B<'L*‘'‘'(;e-' 
although  Canadian  production  w-as  Bflgmn.,  Gcrui.iny 
low-er  than  t'-ie  year  nreviou.*'  the  Reig  .  iloll  ,  Germ'v 
company  .said  in  it.s  annua!  report  "9"  Germ 

For  the  year  ending  :a.M  Fob-  B^V;'"\^olP^Gm-n- 
i-uary  29  the  firm  reported  a-.^etc  ;  J-;;’": 

of  .$781,829  and  an  operating  cur-  and  Scandinavia 
pin.?  of  $212. OLI.  France.  Belg..  Ho’.; 

.Genera!  Manager  George  Ei.  s '”''1 
O  Brier  said  that  in  the  wool  husi-  Brig  1  loll  Germ 
ne.s.s-  1911  had  boon  "the  year  of  Bei’g  ,  Unit  ,  Gerb 
years."  There  had  been  record  ad-  F.rig  Ho:-  Germ 
vance?.  record  price.--,  re.-ord  d-*-  /tnd  Scandinavia 

, .  f  ^  •  4  4  j  Aj  Mrflitrr*'Ano^r! 

t-Inir<  ano  reeoi-o  pubiicity.  Belg  .  Holt  .  Germ 

.lohn  \ViI?on  .Ir.  va,?  rc-e!ected 
pre.iident  and  George  C.  Hay  of  T/"!!’. 

Kainlonp.s  B.C  .  \  :cr-  -  pi  f.-irier* 

F.cerett  Ma.-k  of  Litt'.o  Britain, 

Ont  .  wa.i.  added  to  tne  board  of  From  lanrouver 


Apr 

Api 
■Apr 
•Anr, 
Am 
.Aju 
A  P! 
Mav 


Ma 


.May 

May 

Ma4 


Capo  Miscno 
.Stegeboli'.-i 
-Saipt  Maid 
Wansteari 
Mont  (-’air 
Beaverbrae 
Pnns-  Alexander 
Kousiil  Savtori 
Vittnria  Maria  G 
Pi  ms  Willem  V  O 


Fu:-ne.5=,  With,'- 
Sv.eriish  .American  Lin 

Furiicss.  With) 

Ciinairi  S'ean-isj-.m  .Co. 
Montreal  Sluppinc 
ranrin.  Pacifie  S 
S.,;opinc  Limited 
Marc’-  Shtjipir 


.Mont’.eal  .Shipping 
Shipping  Limped 


Laholm 


Swedish  .\mencan  Line 


Mav 


.Mont  Gaspe 
Helga  .Smith 
Flfrierie 
Th  in*  Fredr  k 


Mor.trea:  Smppm.g 
Saguenai  Terminals 
Marc'i  .S'uphu.g 
Shipping  Lin-iited 


Krageholm 

Cygnu.s 

Prins  Willem  V 


Swedi--.  .A .-nei-'.ca 
Sagiie-nay  Termms 
Shipping  Limned 


iteriiterranean 
l.i'bon.  Naples 


Apr  20 
Apr.  28 


K  C  Rngenaes 
N'ea  Hel’.as 


Saguenay  lerminals 
-March  Shipping 


direetor.5. 


Apr- 

■Apr. 


A. Sian 
N’ereide 


Empire  Shipping 
Empire  Ship'pir.g 


•  A 

\A/  \ 

12  SENIOR  OOLP 


Conodion  Dollar 
Quotofions 


TO  EAST  Axn  SOUTH  AFRICA 


From  Si  .  .lohn,  N.B 
South  .Africa  .May 


4  Rustenpurg  Cajrie 


Cunard  Steamship  Co 


From  Ai 


.2801 

.2979 


Aluminium  prc*.suie  botil.t?  for 
oxyfen.  air  and  other  ga.-iO.s  arc 
being  rnanufacturen  by  ncynolris 
Tube  Co.,  Ltd.  of  Birmingham  for 
the  aircraft  indu>tr\  ncyigncd  in 
both  cylindrical  and  spheiical  forms 
for  r-re.'suro?  of  up  to  .l.fion  ib  .ir 
in,  they  are  consirimably  lighter 
thin  cnnientional  bottle?. 


Nomtiial  Selling  R.ue»  as  at  noon 
.Atoiureal.  Iiiesdai,  April  I.lth.  I-I5’ 
(Supplied  h\  ft.ink  of  Montreal) 

New-  York,  per  doliar  SOtiai, 

1  nndoii.  per  uo  ind  82  78'i 

■Secur  iy  .Sterling,  pr-.-  po  ind  82  .1.1  hid  India 
.Security  Sterling,  per  pound  82.40  ask  Manila 
■Atii.slei dam.  per  f.oim 
Rnmhay  and 
l  aiciitta.  per  rupee 
Br.  \Ve,-t  Indies,  per  do.iar 
Bi*u-.se!.>,  oer  fraiu- 
Copenhagen,  per  kioiie  .... 

Hong  Kong,  pe  dollar  .... 

Karachi,  per  rupee  . 

Oslo,  per  krone  . 

Paris,  per  franc  . 

Stockholm,  per  krona  . 

.Sydney,  per  pound  .... 

Zurich,  per  franc 
FORWARDS;  I  S.  Billing 
189  da\s. 

seltiiig — f  .12  nr*  ir  um  each  19  dav 
pcriod  or  pa  t  of  189  dais  -NOMIN  AI 
sieiling — iio  bc-Gc  ri  .  eO  d.i\s 

\c-k-c  d  :  90  day-.  Ic->aC  d.i  129  d.,-.  s 
■'m'-I'ic  ri  :  119  daj.s.  I'^c-l-'sc  d  ;  180 
ALL  NOMIN  AL 


Mav 


Dincv"  all  Celts 


!7  Lemne.k 

TO  FAR  EAST,  INPIA  AND  STRAITS  SETTI^EMENT 
f  rom  Montreal 


Apr 

India,  .Tapan 
and  Hong  Kong  Mav 
India  May 


29  City  of  Derby 


Molycan  Kenneriv 


City  of  Birkenhead 
City  of  Eastbourne 


McLean  Kennedv 
Mcl^an  Kenncdy 


f  rom  SI.  ,Iohn.  N.B. 


,  .299,1 

L'B:’ 

.  .00282 

.1907 
.  $2  215, 
2270 

-Flat  up  to 


From  Aanconver 
.ALnila,  .I'pan.  China  Apr  24 
Hawaii  Apr.  26 

•Manila.  .lapan, 
and  Hong  Kong  May 
Philipp  .  Madras, 
and  Calcutta  May 
Pliil  .  India.  Straits  May 
Philipp  H’  Kong 

and  Straits  May 

Manila,  .tapan, 

H'  Kong  .May 


India  Mail 
Hawn  Craftsman 


An-.eriean  Mail  Line 
Dingwall  Cotts 


7  Ocean  .Mail 


American  Mail  Line 


Heegh  Silver.sprav 
Hoegh  Silvcrcrest 


Dingwall  Cotts 
Dingwall  Cotts 


C  astieville 
.American  Mail 


Balfour  Guthrie  iCan  ) 
.American  Mail  Line 


TO  WEST  INDIES  AND  (il  LF  OF  MEXICO  AND  S.A. 


from  .Alontreal 
PR  ICO  A’enez  .  .NWI  .Apr 


.Mini  f.oirt  Riiving  Priee-for  w^  Central  America  Apr  20 
rndiug  Apii;  !2th  052  --  $.,41,,2_81^  Bahamas.  Jamaica  Apr  23 
r-f'.™!'  wecKs;  ?-t4O0.,..1.  8, >4  ,8,81.,.  so,„h  America  An;  22 


Thurs 


Noon  B--e' 
Ra- 
Mee 


eiav 
Fririav 
Saturdav , 
Alondav  . 
Tue.sdav- 


fo-  US  Do'.lai.- 
k  of  Bank  nt 
ira!  Canada 

I  .i2  98  .1  32 


Cuha  Mexico,  Gulf  Apt 
Bermuda  W  I.  Ap’-  28 
Havana.  Vera  Cruz  .Api  29 
Cuha,  Dom  Rep,  Apr  30 
Haiti.  Jam  ,  P’n'ma  Alav  2 
Centra!  .-America  May  3 
So-ith  .America  Mav  3 
Raliamas  .lama  ca  Mav  4 
P  Rico.  Ven  .  .NWI  Mav  7 
Bermuda.  W.I.  Alav  8 
South  .America  M.!'  ’0 

Bahamas.  Jamaica  May  14 
Bermuda.  W  I.  May  18 


Sunwhit 

Svolder 

Candn  Oh.«erA-er 

Bow  plate 

S'ur.valiev 

Cr.dn  Cruiser  (R) 

nanaholm 

.Sundial 

Sun  ewe! 

Aina 

Monr.acsf-a 
Candn  V'lCtor 
Sunray 


Saguenav-  Terminals 
Robert  Reford  Co 
Candn  National  S  S 
Cunaid  Steamship  Co. 
Saguenav  Termina.s 
Candn.  Nationa;  S  S 
Swedish  .Ameiican  Line 
Saguenay  Termina's 
Saguena.i  Terminals 
Rohe---  Rrfo'-d  Co 
Montreal  Shipping 
Candn  National  S  S, 
aguenay  Tormina'. 


Candn  Construe*nr  iRl  Candn  National 


Skaiibo 
Candn  Leader 
Lady  Rodney 


Ciirard  Steamship  Co. 
Candn.  National  S  S. 
Candn.  National  S  S 


'From  Quebec 
Cuba,  Mexico.  Gu'.f  Apr  22 


Saguenay  Terminals 


From  Vancouver 

•Afexico,  C..A  .  Carib  Apr  23  Anidior  Hitch 
Mexico,  Panama,  W-Coa;t 
and  S  .America  .Apr  29 
Mexico.  C.  .America  Apr  30 
Cent.  A:  S.  .America  Mav-  4 
Alexico.  c-  A  .  Canal  May  7 
Mexico  C  A  , 
and  Caribb  May  14 


C,  Gardner  Johnson 


Santa  E'.ira 
Coastal  Rambler 
Mormaegutf 
Coastal  .Adventurer 


C  Gardner  John, son 
r  Gardner  .Tohnson 
Paifoiir  Guthrie  ,Can) 
C  Gardner  Johnson 


Gardner  Johnson 


Squai-e.  Sinnet 

TO  PACIFIC  ISLANDS,  AUSTRAUA  .AND  NEW  ZEALAND 


From  Montreal 
Australia 
New  Zealand 
From  Vancouver 
Papeete 


May 

May 


A  A’essel 
A  Vessel 


Mtel  -Australia  N  Z 
MIel  -Australia  N  Z 


Line 

Line 


.t^pr  2,1  Sierra 


Dingwall  Cotts 


HOLIDAY  IN  THE  ROCKIES 


•  •  •  • 


Tram  travel  through  the  majestic  Rockies  Canadian  Pacific 
style  has  always  been  a  scenic  treat.  Now  it's  more  enjoyable 
than  ever  aboard  thesmooth  new’C.anadian  Pacihe  Diesel  trains. 
On  business  or  family  holiday,  enjoy  a  new  hiph  in  comfort, 
air-conditioned  coathes,  club  cars,  and  accommodation  includ¬ 
ing  sections,  roomettes,  compartment  and  drawing  rooms. 


Plan  vouf  Banff,  Lake  Louise  or  mountain 
lodgevacation  now. ..Canadian  Pacihestyle! 
Enjoy  your  Canadian  Rockies  holiday  with 
superb  meals  and  service  “the  diesel  way.” 

Information  and  reservnUons  from  any 
Canadian  Pacific  office  or  your  own  agonf. 


Zeller’s  Net 
Is  Lower  On 
^Record  Sales 


cr.d 


Addition  to  Store  Units 
And  of  Federal  Chain  Im¬ 
prove  Future  Prospects 


Year?  encird  January  31st 


Sales 

Xet  Earr-.nzs 
Earn  o;-  Com. 
Work  Capita’ 
Curr  Rati,-)  .  . 
.Annual  report 


1912 

.$ 

17.4:33.267 
988.327 
!.33 
3.170  0,34 
2  62-! 
of  Zc!!e. 


for  fis 
1912  .-'o ow¬ 
ing?  after 
inercase  o 
tat  a  he-.' 


'■-ear  ended  January  31st 
'  a  riechne  in  net  earn- 
a.'.  (-barges  .on  face  of  an 
over  2  m-.Lion  in  saie.-= 
I'cco’.'di  ov-e;-  p’-eceding 


'•'--On  out.viand.ng  capital  at 
ot  19,11 

Recorrii.nz  a  yea-  of  reeord 
activity,  annua!  repoit  of  Pomin- 
ion  Tar  and  Cheniu-ai  Co.  Ltd.  for 
1911  .'hows  oneratinz  profit?  up 
over  3.1  per  cent  frei-n  pieviou.? 
year'.'  fizuri'.--  and.  desp.te  widely 
incrca.-iod  ini-on-ie  tax  provi.-inn— up 
about  $830  000  at  S2  602,904--a  satis¬ 
factory  gam  in  net  eai'niug.-'. 

Director''  report  .state.--  that  yeai 
wa.v  a  most  active  one  ;n  every 
direction.  Sub-iantial  .-'Uir.s  of 
n-ioney  were  expended  for  main¬ 
tenance  and  improvement  of  the 
company's  older  plant'.  This  pio- 
gram  i'  being  continued. 

Exp.insion  of  the  nhihalic  anhy¬ 
dride  plant  in  Toronto  is  .making 
25.431.221  Pi'ogre.'?.  and  p'.-odui-t ion  .'hould  b^ 
l.I72'892  available  in  the  latter  part  of  1912. 

']  (ly  As  of  May  I.  19.1!,  the  asset?  and 
3  4L187'’  business  of  Stanriaid  Chemica!  Co 
2  99-1  excepting  .'hares  of  Pominion 

s  Limited 


19.11 


list  — 
19,10 
* 

Op  o.-efi* 

Net  E.,rn;ng.' 
i  Fa’.'O  Per  Sna" 

Work  Capita 
(  um.  Rat 

Annua!  report  of 
gincerinc  Works  Ltd  reflect?  a  yea 
.of  active  operation?  for  eomnany. 
I'.vit'n  profit  from  operation?  up 
Widely  from  picvious  year  and  on 
c.ii-ning.',  despite  .'harply  inerea.'ed 
inv-ome  tax  provision — un  at  $2,761.- 
.ii47.)i84  398  fi-oin  .$i.3r)l,.1l4  ~  about  22  per 
i-ent  greater. 

4,.i99,8V.l  In  dn-ec1or?’  reuorf  H.  G.  Wels- 
2  32-1  ford,  prc'idont.  ,'tato'  that: 

Report  Sales 

.Sale?  completed  and  billed  dur¬ 
ing  the  year  were  about  30  per 
cent  greater  Dollar  value  of  new 
bii'ines?  booked  wa?  almost  40  per 
cent  zi-eatcr.  .All  div;.>ion.'  partici¬ 
pated  m  this  inerea.'ed  business- 
Capital  expenditures  in  19.11  am¬ 
ounted  to  $1,40.1.499.  Xcarly  all  of 
this  was  incurred  in  ean-ying  nut 
Ihr  program  previously  enumei - 
Hied,  Delivery  of  some  of  the  mach- 
in  tool'  ordered  has  been  delayed. 
As  a  result,  part  of  Inc  program 
will  be  carried  forward  into  this 
year. 

Directors  have  authorized  an  cx- 
peridit’jre  of  about  $3  million  for 
(-onstriiction  of  now  eriuipn-ient  of 
,1  steel  foundry  and  ror  purchase 
and  iii.stailation  of  new  equipment 
for  the  iron  foundry. 


which  started  when  war  broke  out 
in  Korea.  This,  he  added,  WM 
bound  to  produce  underbuying 
when  shortages  did  not  (develop 
The  company  s  $20  million  e*» 
pan.sion  program,  completed  since 
the  end  of  the  Second  Great  War. 
‘  2’:  6  has  more  than  trebled  the  com- 
5.925J'6.i  pany’s  sales  and  earning  power  in 
2  48-1  six  years. 

Dominio-n  F.n-  He  said  the  company  is  now  In 
1-  position  to  take  care  of  maximum 
demand  for  acetato  filament  vam. 
The  company  has  long  '•ngaged  in 
pioneor  re.search  work.  By  so  do¬ 
ing.  the  u.se  of  acetate  filament  and 
staple  fabrics  ha?  been  developed 
in  Canada  as  hig’-vly  or  h.gher  than 
in  any  other  country  including  th§ 
United  States. 


year's  figure  Reriuctior.  in.  earn¬ 
ing.?  Mas  mainly  due  to  incrra.-ed 
tax  prov..-;on  whicn  at  $1,180,000 
was  the  largest  in.  'he  history  of  the 
company  and  -.va?  equiva.en*  to 
approximateiy  4.3  pe.-  cent  of  saics 
income. 

Director''  rep-ert.  s.gr.ed  by  tVai- 
tcr  P.  Zeller,  chai’.’m.sn  and  presid¬ 
ent.  state'  that  fiuring  the  year  the 
e'-.largeri  and  remodelled  Harr,. lion 
store  wa'  opened  in  February:  the 
renovatior.  o?  the  Three  Rivers  'to'-c 
completed  m  .April:  and  sufficient 
remodelling  eompleieri  a‘  the  Lon¬ 
don  s’o.-e  to  pei-mit  utihzat  on  of 
the  adriitio'iai  selling  a’-ea  for  ■‘he 
important  Chri.vtmas  busine.'s.  .-Is  a 
re.'ult  of  s-.ieh  change'  in  recen" 
.vears.  the  average  sales  per  store 
have  co-.iii.urd  to  Increase,  and 
were  .$788  897  1; 
with  .$7.19. 1’26  a  year  carlie;-. 

On  Mai-vh  18  19.12.  Zeller's  Limit¬ 
ed  purcha.sen  all  the  issued  a’id  out¬ 
standing  shaie?  of  the  capital  .stock 
of  Federal  1-10-15C  to  SI  OO  Stores. 
Limited,  and  as  a  re.'-ult.  Federal 
became  a  wholly  owned  subsid.ary 
of  Zeller'.'.  Federal  operates  17 
vf.riet.v  stores  .r.  Quebec.  Ontario 
and  Xew  Brun.'wick  which,  added 
t.-)  Zellers  present  3,1  specialty  de- 
p.-.rtmen:al  stores,  mcars  that  the 
compniy  will  now  opera’e  a  total  of 
52  .'tore? 

Pros, pects  for  the  com.’.g  year  are 


Tar.  were  purcha'cri  fo-  $.1850.990 
The  husines.s  continues  to  operate 
as  the  Standard  Chemical  Divi.'inr, 
Construction  of  the  ethylene  glycol 
plant  at  Montreal  Ela't  -la.'  pro- 
..-eeded  wel'  and  theie  .?  good  pi'os. 
pect  of  it  being  cnirip'eted  in  1952 
and  in  production  early  .n  1913 
During  the  cour.-i-  of  tiie  vea-  ’ho 
numner  of  common  .'ha  c'  autnor- 
ized  was  inerea.'ed  te  L 000  099  finni 
4.10,090.  .\  total  of  1.18.000  l  oninion 
.'hares  was  'olri  for  $4,898  000.  ’orir.g- 
ir.g  the  number  outstanding  to 
600.000 


Can.  Celanese  Ouilook 
Held  Better  This  Year 


Sale?  of  C’Hiiad.an  Celanese  Lift 
■.',-e.-e  off  14  per  cent  from,  a  year 
a-.io  in  *he  first  quarter  of  19.12  b-jt 
wero  41  ner  cent  better  than  in  the 
f  nal  i|u.artcr  of  19.11  In  informing 
.'hare.’-.nider?  of  thi?  at  the  annua' 
ineet-rg  Werine.'day,  C  W.  Palmer, 
executive  '.-u-e- pre?. dent,  said  then 
a.c  Signs  that  a  t-.irn  for  the  petter 
ha?  conic.  The  tex’ile  industry's 
n-ohleir,'.  in  r..s  opinion,  -vere 
has  call-.-  due  to  panic  ,  verbuying 


Esmand  Mills  Shaws 
Decline  in  Earnings 

Arnua'  report  of  F,.'mo),d  M.l’.' 
Ltd.  for  19.1!  -ho-, vs  onerating  p:-of-t 
of  $294.8.13.  down  from  $347,600 
'h(  preceding  year  Dcprcii.atlor.  o' 
f.xed  a-'ct.'  aino-,i’-.teri  to  $.12  043 
compared  w-ith  $54,463.  and  bo>-d 
’.r.terc.'t  'vas  $14  621  ag.-i.nst  $1,189’. 
Xet  earning.'  a-nounted  ’o  $'!  !.. 116 
th  8163. 37,1  in  19.19 


vea.-  as  compared  compared 

Balance  s  n  c  r  t  snow-s  cuvrer 


av'et'  of  $919  427  compared  with 
$862,144  in  19.19  and  current  liabili¬ 
ties  of  $229,972  against  $201,894 
Working  capital  position  was  mod- 
eratelv  stronger  at  $697.4,1.1  against 
$660.7-40. 

In  the  d. rectors'  report  to  share¬ 
holders.  Henry  L.  Taylor,  pre.sident. 
state.'  that  in  the  la't  quarter  of 
1911.  company  expenenred.  in  com¬ 
mon  with  others  in  the  industry,  a 
■subsiar.tial  falling  off  in  sales 
which  ha'  carried  forv-ai-ri  into  the 
first  quarter  of  the  cm  rent  year. 


rezarded  a?  be-.rg  encou'agtr.z,  and. 

his  report  to  .shareholder.'.  Mr.  Bair.t  Jolnr.  and  the  acquisitier 
Zeller  states  that  "the  added  ror.-  the  17  Federal  stores  gives  yo- 
tributinn  of  rem.odelled  stores  pre-  management  reason  to  anticipate 
viou.'ly  mentioned,  the  new  .store  in  year  of  satisfaeteiry  progre.'s  " 


NEWFOUNDLAND  SERVICE  FROM 


Halifax- 

.Apr  19 

.Newfoiindiand  iR) 

FTi:n^<b.  W’thv 

1 

Haiifax 

Apr  ’.9 

Bedford  II 

r?ohr’'' 

1 

•Ap; .  23 

Marv  S"  cere'- 

Roher!  Reford  Co 

i 

Mii  -.^t.  John 

.Anr.  2.7 

Novaoovt 

C!a-  kc  Stoai'-.aliip 

Co.  1 

Hiilitax 

.Apr  26 

Fort  .Ava  on  (R) 

r*vjrnC'-5.  \Vit)n 

Halifax 

Apr  28 

Bedford  II 

Rob^rT  RF*fo’d  Co. 

Mil  -(.'orner  Brook 

Apr  29 

Guliporl 

Clarke  .Steamship 

Co.  ' 

'Mtl  -  St  Jonn 

Mav  .1 

Kevdon 

C'lHikf*  St.oaTi\.*>hip 

Co.  i 

Ha’;fa.-v 

Ma*.  6 

Fnrt  Hart*:  ItfYn 

Furnc''.  Wit'-.y 

1  Halifax 

Mav  6 

N’ova  v^ootia  R) 

Fumes'.  Withy 

1  Mt!  -  Coriierbrook 

.Mav  1.3 

Gulfport  -Ri 

f'laike  .S'eamship 

Co. 

1  Halifax 

May  1.3 

Fort  Ava. on  R) 

x.".arUe  Steamship 

Mtl  -  St  John's  May  34  .Novaport  Ri 

TO  TEL-AVn'  AND  HAIFA 

Co 

From  .MontTfA) 

Mav-  22 

Atilt 

March  Shipping 

"DesLT  Jack 


...I  absolutelyagree- 
theClTEisaMOST!" 


PLAN  YOUR  TRIP 


‘To  m«  the  Trade  Fair  it  a  place  to  get  new  ideas  and  broaden  your  contacts. 
In  no  other  woy  con  I  tee  to  much  .  .  .  boy  so  eotily  and  economically  . .  .  and 
make  tore  thot  my  competitors  aren't  getting  aheod  of  me.  See  you  on  June  2nd 
—without  fail." 


•>*>* 

HESERVATIONS 


Yes,  a  visit  to  the  Trade  Fair  it  a  must  for  the  Conodion  businessman.  Canada, 
Britain,  Germany,  France,  The  Netherlands,  Italy  and  many  other  countries  will 
have  goods  to  show  and  tell. 


NOWI 


For  full  informotion  ask  your  Trade  Association,  or  write  The  Adminlstrotor, 
Canadian  International  Trade  Fair,  Toronto  2B,  Ont. 


Expand  your  business  contacts 
at  the 


CANADIAN  INTERNATIONAL 

TRADE  FAIR 


TORONTO  JUNE  2  -JUNE  13.  1952 


CANADA’S  OUTSTANDING  INTERNATIONAL 
BUSINESS  EVENT  OF  THE  YEAR 


OPCKATCO  BY  THI.OOVERNMENT  Of.CAMADA  TO  PROMOTE  YOUR  BUSMSSS 


12 


THE  FINANTIAE  TIMEJ^.  APRIE  IS.  iHaZ 


Sick’s  Net  Off 
On  Steady  Sales 


^Butterfly  Hose 
Earnings  Down 


Reserves  of  the  Sterling  Area 

B>  JOHN  KINiiSI.KY 
(lor  C.K. 


! Inventory  Write-Down 
Cuts  Seiberling  Net 

Ilijiliirlrcrl  iinoiitorv  cdudil'niis  i?i 
iiuiusl  I'.c  arc  rofU'ctod  in  aiimuil 
Hrilaiii  for  >;olrl  if'poi't  of  Soibrrlins  Fhihlirr  Co  of 
Canada  I,ld.  for  lfl.il  which  .■ihow.s. 
both  opi'ialiiig  profiUs  and  ncl  earn¬ 
ing  down  wiricl.v  from  proccding 


I Trons-Mountoin  Line, 

Ready  by  End  of  1953 

Toronlo  -Sharcholdc:'.'  of  ria".,'- 
Minmlain  Oil  Pipe  Line  Co.  were 
told  at  annual  meeting  hero  bv  S 

T)  Bechtel,  pre.cdcnt.  that  pipe  l.iu'.-  annual  .  „  ...  _ „  _ 

should  be  completed,  tested  and  in  iFolel.  Toronto,  on  ^”llm•sday 
operation  on  or  before  Dceembei  24111  at  noon. 

.11  tfliS.  ,  ,  ,  ,  ,  .lamaica  I’tiblie  Service  C( 

Construction  started  nieetmg  in  Montrt 

Pebniar.v,  and  laving  ot  pipe  in  -  _ 

we.stern  .Mherta  ai  d  in  most  sec-  "  <'f)'’e..dav.  May  ,th.  at  11. 
lions  of  British  Columbia  will  be  I  nited  .\miisenient  Corp. 
limited  to  five  or  six  months  dur-  annual  meeting  in  Montre 

ing  the  summer  and  fall  seasons.  Monda.v .  May  28th.  at  11  a.ii 
CJrading  and  fouiidai.on  work  at  British  I)  o  ni  i  ii  i  o 

both  terminals  are  .-cheduled  (oi  mooting  m  Palliser 

..summer  of  19i2.  .so  that  foundations  ,s,i„a,.v  on  \r.mdav  ..\ori 


Municipalities 
In  Manitoba  Hit 
Power  Plan  ‘C 


COMPANY  MEETINGS 


Infill  nial  Inn  llfficc) 

ling  U.S  .X  to  reimbur.-e 
■ve.s.  lo.sses  incurred  in  the  u.se  of  ex- 

dler  i.sting  sterling  balancc-.s  by  other 

vith  mcmhi'is  of  'he  Buropean  Pav - 

leen  ment.s  llnioii.  and  about  Sl.i  million 

1.  received  by  Brilani  from  .sales  of  Operating  profit  for  year  under 

the  rubber,  tin  and  lead  to  the  U.S..\.  review  of  jilOi.ilfl  compared  with 

be-  under  special  agreements.  $i8fl.fl4(i  in  Ifl.iO.  while  net  earnings  Kf 

iver  On  the  other  hand,  it  is  no'e-  were  down  at  .Slli.ilfi.  erpial  to  dun 
the  worthy  that  the  March  settlement  $2.71  a  share  on  stock,  from  $274.-  slimi 
feet,  to  K  P  C.  was  reduced  to  $i0  mil-  872.  ('(pial  to  $i.49  a  share.  fly  1 

and  lion  from  $fl4  million  in  Pebruary.  Working  capital  at  $1..)11.440  was  reve 
are  and  that  receipts,  especially  in  ihe  higher  by  $1,1.424  than  the  directors'  aflei 
that  latter  part  of  the  month,  benefitlcd  report  figure  of  $1.. 700,018  at  end  of  I0'>0. 
lay  from  a  revival  of  confidence  in  previous  year.  unde 

sterling.  The  urgent  desirability  lor  M.  L.  Brown,  president,  staled  chan 

the  further  improvements  is  emphasi/cd  that  instead  of  profiting  from  rising  me. 

March  by  the  fact  that  some  .70  per  cent  of  inventory  values,  company  suffered  In 

It  the  international  trade  and  finance  is  from  write-down  in  this  account,  or.  | 

lion  in  done  in  sterling  and  that  the  re-  He-  said  that  dealer  and  consumer  ing 

t  was,  serves  serve  Britain,  .\ustralia.  inventories  were  abnormal  during  was 

quar-  Ceylon.  India.  New  /.ealaiid.  Paki.s-  much  of  Ifl.M.  but  an  expected  re-  of  i 

ter  of  19.71.  when  the  deficit  of  $784  tan.  .Southern  Rhodesia  and  the  turn  to  a  more  normal  sales  pattern  Net 

. .  British  Colonial  Territories,  to-  together  with  an  improved  dealer  six 

. .  . . .  gether  with  the  noii-Common-  structure,  should  yield  greater  vol-  Kxpi 

dalment  ot  $176  million  on  service  wealth  countries  of  the  Irish  Re-  nine  this  year  than  last.  sine 

and  Canadian  postwar  public,  Burma.  Iceland,  Jordan  and  ■  _  .  | 

lines  of  credit.  l-ibya  —  South  .Africa,  though  a  f^n.ihpi-  ,.,it.s,  making  in  all  .-ome  -"li^b 

Tho  last  qiiaiiors  tian>ai’t ions  m  ir.rmbn-  of  thr  at ra.  mcoLs  her  own  million  a  year.  In  adriiJion. 

liolri  and  dollars  l^eft  the  reserve.'!  haid  curienc>  needs.  ^  varietv  of  mea.snre.s  were  taken 

March  31  at  $1.*M  million.  L’om-  .j.  stimulate  evports.  All 

ed  with  the  end  of  A  number  of  facloi.s  conlnbuted  Followitis  the  meetum  of  Com-  .loci 

peak  of  $.86<  muhon  and  m  la.st  years  .sudden  and  drastic  monucalth  P'inance  Miruster.s  in  heall 

the  pre-sterling  devaluation  reversal  of  the  favorable  trend  London,  in  .lamiary,  plan^i  wcie  dem; 

SI .340  million  on  September  18.  which  had  conlinued  alninyi  un-  formulated  by  all  the  membei?  of  by  i 

1949.  There  wa.^  actually  an  in-  brokenly  from  September  1949  and  the  sterling  area.  And.  since  then,  ("nipl 

the  reserves  in  the  clo.s-  rc.sulted  in  large  increa.'ie.s  in  the  action  has  been  taken  on  a  wiwe  b 

.  . r.  .  the  quarter,  though,  reserve.  The  break  in  the  boom  scale.  Lon 

Hi  cents  to  for  Majeh  as  a  whole,  the  deficit  f^i-  commodities  which  fol-  All  this  should  help  eventually 

-  ...  $71  million,  compared  "dh  lowed  Korea  brought  a  big  fall  in  to  turn  the  balance  in  favor  of  th'? 

dollar  receipts  of  commodity-pro-  sterling  area:  but.  despite  the  vigor 
in  the  by  a  drop  of  $-66  million  in  Feb.  Cueing  members.  with  which  corrective  measures  aro 

ruary.  Prices  of  the  U.K.'s  manufactured  being  applied,  their  effect  cannot 


Mining  ('orp.  of  Canada  Ltd.. 

meeting  in  King  Kdward  i  ^  .  Hiea  goin 

-  V.  .-April  Tears  I-.ndcrt  neiTinbcr  .Hst  ing  a  I 

(iiu.v.-.  Iiicumc  S4.1(l4!:i44  $4,22:1.2:17  ^ 

"-  I-t'l  .  Not  Kai-mng.s  1.892,2118  :;.k^^^lKfl  „X'imr(4  v 

B;u  n,  <vn  Cum  1  99  2  .'1 7  h, 

,4.1  am  Work,  Capital  8,047,94,7  7,08.1811  uumi-ouslv 

,.  I.tri.,  Cuir.  Ratio  7  08-1  10  14-1  Cit  'i 

■ral  on  .-Annual  |■('polt  of  .Sivk.s  Bk'vvoi-  a''b  'be  .ste 

U'.s  I.td.  for  19.71  .-^bovv.s  a  strong 
ill  Oil.  ,  ,  But  il  IS  If 

Hotel,  '‘'''"'etPi  position:  good  progress  to-  (pp  sterling 
i!  21.-;,  "si'b  'be  eompletion  of  tbe  new  -till  not  I'l 

Capilano  brovvf*ry  in  A'aiicnuver,  t'uithei  eff( 

's  I.td..  steadv  .sales  but  lower  net  pio-  ."’""b  founi 
Eidwaifl  b'  bigher  taxes.  Rediie-  The  fall 

-Ap"il  'b’”  "Pi'I^'PS  eapital  is  result  of  past  quarti 
an  inerea.se  in  investments  from  figures  eon 
lustries  to  Ji2. 288. 18.7  and  the  same  a.s  the 

Yoi-i-  eapital  expenditures.  the  third  q 

V.',,'..'  "^be  inerease  m  investments  is  however,  le; 

■  -'I’"'  aeeouiited  for  mostly  by  the  pur  .  . 

ehasc  of  City  of  A'aneoiivor  bonds  million  vva.s  inerea.sed  to  ,$940  mil- 
n.  I.td  .  f,,|.  ,|,p  financing  of  "Capilano  lion  by  the  payment  of  the  first  in- 

ral,  on  stadium  ".  City  of  Regina  w  ater-  .str,!.... ”  . 

works  bonds  and  further  itivesl-  of  U  S. .‘A 
a  I.td..  niciit.s  in  hotels  m  whieh  the  eom- 

ra:.  on.  panv-  had  already  been  intcre.sled 

t  8  p.m  for  many  years. 

annual  In  .spite  of  the  ver.v  unfavorabl''  at 
ur.sriav.  weather  over  the  Prairies  for  prae-  psi' 

tically  the  entire  year,  there  was  postwar 
'l;;-g  .n  a  doereaso  of  onl.v  .02'';  in  barrrls 
il  24tii.  of  boor  sold  b,v-  the  com'pany  but 
net  profits  were  lower  (iiic  to  a 
annual  meet-  ftiH  year  sub.ieet  to  the  mereasc  in  crease  in 
Tursday.  .April  force  since  September,  1970  of  the  ing  days 
m,  '  malt  excise  tax  from 

ted.  a  n  n  u  a  1  conts  a  pound:  the  increase  in  w  a: 
i  k  Hotel.  Tor-  'be  sales  tax  by  2.7''r  from  April, 

pill  24th.  19.72.  Ib71:  and  the  20',  boost 

federal  income  tax  rate  from  88'''r 
f  Mines  I.td..  'o  4.7.8',  applicable  to  the  year  19.71 
Toronto,  on  Tbti-s  the  exci.so  and  sales  taxes  The  .sharp  improvement  in  March 
72  at  12  noon  '^bowod  an  increase  from  $4,917,188  must  not  however  be  taken  a.s  a  too  Then,  followini 

i-rn'^  Aa'o  r  k  s  ’‘v  $8,082,076  and  provision  for  in-  literal  measure  of  progi-e.ss.  While  export  receipt! 

i'inri'(vr  Hotel  ‘'O'"''  taxes  was  increased  from  it  reflected  to  .some  extent  the  first  naturally  impi 

■a'di"'  ’’.ith  SI. 700. 776  to  $1,747,496.  results  of  the  various  .steps  taken  .supplie.s  were 

■  ^  'i  - - -  *;o  stein  the  outflow  of  gold  and  We.stern  Buropi 

ies  of  (  (tiadi  Canadians  produced  almost  a  dollars,  it  benefitted  from  a  con-  mg  of  trade  w 
W  s'-iio  --r  Roarter  of  a  million  tons  of  fine  eentration  of  special  and  non-i ecur-  '  The  result  tj 

y  1^'“  iq-.V  p.’Per  las;  year:  despi'e  war  and  de-  ring  receipts  and  earnings  of  about  in  the  third  q 

lii  -.1  .T.  nt-.  the  fine  paper  m.Ils  have  $77  million.  Included  in  the  latte;  .soon  il  wa.s  cle; 

....  .  .  set  a  new  high  ;n  production  al-  wa.-  $28  million  from  the  special  was  reeded  1 

y  ntos'  ever.v  year  over  the  past  saie  of  gold  b.v  South  .Africa  to  cuts  in  imports 

bn  •wen'.v  the  UK,  $10  million  from  the  Britain.  These 


Claim  Winnipeg  given  pre- 
ferret!  treatment  in  oper¬ 
ation  of  provincial  scheme. 


Change  over  to  operating 
company  and  plant  im¬ 
provements  referred  to 


Bor  .-(Vine  time  now  theie  has 
been  nninnurs  that  the  needs  of  j 
the  thriving  suburbs,  cities  in 
themselves,  had  no!  been  given  , 
proper  perspective.  Under  the  pro¬ 
posed  power  re-organization  \\  in- 
nipeg  would  be  able  to  name  four 
of  the  five  members  of  the  inter-  'yb* 
municipal  commi.ssion  responsible  ’ ''b' 
for  powe.'  and  gas  distribution  and  -sot 
transit  operation  in  Greater  Win-  Barn.  p.  share  _  8  :_I8  ___ 

nipeg.  The  suburbs  could  name  the  Work  Capita,  14.071.4,78  27. .61. ,40 

fifth  momher.  Curr,  Ratio  1  81.1  4.68  1 

Rut  no  (iiea.er  Winn. peg  mun.-  Annual  report  of  St.  I.awioence 
ripality.  other  than  thi.s  city,  i.s  be-  ^  ^ 

mg  askro  \o  put  up  money  for  oo-  operations  for  companv 

erat  on  of  the  eommission  None  of  I'V'"'  r  . 

thyn  exeen;  Winnipeg,  would  have  "•im  operating  profit.^  and  eainings 
anv  financial  obligations,  before  taxe.<  .mowing  wide  '-'b  -bo-'e 

,iohn  Macl.ean.  Q.C  .  .-olicitor  for  "'bi  ..gi.ie.-foi  pi  ecid.i  ^  .  1.  ai .  1  a\ 
St  V-ta'  sa.ri  the  legal  advi.mrs'  P'-bv.sion  was  over  .$4  mi..ion  grcs.- 
eomm.ttee  co-.,’d  not  endorse  plan  cr  at  $10,684,719.  but  net^  earnings 
C  a^  be-t  f.or  the  suburban  muni-  after  a.l  chaigcs.  ncvertne.e.-.-.  wcic 
ripalifies.  higher  by  nearly  12  per  cent  'nan 

■While  we  approve  the  principle  for  1970. 
of  een'ral  control  of  power  and  Report  relers  to  enargeove.  of 

t-an,'if  system.s  for  Greater  AVinni-  corporation  from  a  holding  to  an 
peg.  we  'aie  ho;  at  .all  -In  favor  of  operating  company  and  to  plans  for 
the  .lotting  up  of  a  commis.'ion  of  plant  improv  rmer.ts  and  additions 
the  type  nropo-ed  by  the  city  of  -.vh.ch  will  involve  new  financing. 
Winnipeg,"  he  ,-aid  Barnings  per  share  for  both  vrars 

"Mayo;- Ga-net  Coiiltr.-  mu.s;  have  arc  on  basis  of  the  1.102.71-7  com- 
rei-ognizrd  this  weakne.'--:  of  the  act.  mon  shares  outstanding  as  at 
herause  he  stated  that  the  city  December  81.  1971  and  are  before 
wnu’ri  'treat  the  suburb-  kindly'."  preferred  dividends  and  dividends 
M--  MacLean  sa.d.  "B  .t  tne  sub’firbs  to  niinority  interests.  Report  staic.s 
want  no  favors;  ‘hey  have  eonsti-  that  retirement  of  the  fir.-t  and  sec- 
fitional  equal. :y  with  the  city  of  ond  preferred  share-  of  St.  l,a  .v- 
Winnipeg  "  rence  Paper  Mills  and  St  La  .v - 

In  Belter  Position  renro  Coro  Was  evmoieted  111  1971 

H  nan  C  cane  into  eftpet.  ho  -,v  ito  720  122  common  shares  of  the 
contpnfieo.  tne  mun.c;pa..tie.5  wou.ci  i-orporation  being  issued  to  nold- 


Vear  ended  Derenibcr  .list 

1971  19,70 


FOR  SALE 


(  Li;\U\N(  r  I.OOO  TVPKWRITPRS 
l.l.  SI  AM)  MU)  MOOKLS.  Regular 

:  UT  to  .‘Vi!!!.’)  11H  To  iMcar  only  $39  SO. 
airr  aaiUi  all  IratiirC!*,  only 

19. .ill.  incluflmc  widr  raniage  up  tW 
>■  Kvcrllrnt  rond  it  ion— fu  lly 
■itrcft  Also  poriabtrs  and’  addmf 
larlnnr-.  \Vc  .ship  f  O  n.  promptly, 
'ntr  l.”:nAAn  Kqutpmrnt  vo..  20^ 
Oath.riur  W..  Montiral.  Canada. 


Mill  Progress 
Dom.  Asbestos 


Ample  funds  reported  for 
carrying  out  of  construe- 
fion  plans 


Eorninqs  Increase  For 
Canadian  Refractories 

Con.Jo’iria'eH  "r‘  rrofi'  of  'i627.- 
897.  equ-1  to  $116.28  nrr  .-ha.  a  --a 
part  value  eon-tror  rpnorteo  ov 
Canadian  Ra'  ac'o  o.a  I.'H  fo 
’9,71.  hirh  compa-p'  w  .’n  $448,104 


eommoi 


’o.ih 


bean  iinne  wav  r."  a  ne-.v  n  a-.-! 
citiiatsd  adiaern'  'o  'he  CPR  Mo’-t- 
rral-OMa-.  a  .N’m-tn  Shore  Lwe  closf- 
to  Mare  a-  S'a'.o-  Quebec  II  is 
ant’cipaied  tnat  prr.d-.ict .or.  a-  ‘ns 
r'snt  w;.|  .-nm.mer.c-e  m  the  la.a* 
quarter  of  19.72, 

\r-  Wo'-K.ng  rapi'al  siii'.  irted  to 
$1,498  009  at  Deremhev  81  1951  a.a 

rnm rated  vv.'n  $..258  740  at  tne  end 
ef  !950 


Commercial  Building 
For  Sole 

Wmmprg.  C(ir>ad(l  R«ir>fofCCd  con¬ 
crete  firp  proof  construction,  con- 
toms  approximately  60.000  sq.  ft. 
Possession  obtomed  of  oil  or  in  port. 
Con  retom  present  first-class  tenants. 
Contams  two  passenger  elevators 
end  freight  elevator  Located  heart 
ef  City.  Reasonable  terms.  Price  and 
particulars  on  request.  Write  toi 
L.  KatrsLy.  Four  Provinces  Investment 
Co..  300  Mam  Street,  Winnipeg. 


fiin.-s  fxpiirta  tc  ;ni  L.-.tcd 
.S'aic.*  were  up  tn  219  174  9(10  kiio- 
watt  nour.a  frum  219.1.17. oimi  in  .lai-- 
.larv  and  184.897,990  m  tcoruary 
1971. 


iiK.a  U--cd  ir.  tne  mar.  ifact:i;c  ot 
board  pioduct.a  vvi.l  be  moderruzed 
and  jper-ded  up  and  two  ouier 
.-mall  and  ooaolcto  triacn.nc.'  p.-e 
-cnllv  used  in  tne  manufaclure  of 
Kraft  paper  product-  -.viU  or  -c- 
plflccd  bv  one  nc-.v  ir.acninc  Tne 
■v  ood  handling  sv-.-tm,  and  Inc-  pulp 
producing  fac.litic-  will  a.so  oe 
expanded  and  in  p'  ovcd  Tnc.-r 
I  changes  will  enanlr  'no  <  oipora- 

Ition  to  convert  a!,  of  tne  pulps 
pi'odiiced  at  the  E,a.-t  .dtigu.s  Mill 
into  fim.'hed  papeiv  diid  ooa.o-  and 
to  increase  both  thf  q  laiit.tv  and 
the  quality  of  it.s  pinduct.s 
1  .At  the  Red  Rock  irnl!  the  cxi.st.i  g 
U  machine  originally  dc-igncd  as  a 
now.spi'iri!  machine  but  pre.scntlv 
ii.vcd  in  the  maniilai-tuic  of  Kraft 
corrugating  and  liner  boairl.-  will 
hf  converir-ri  back  to  'he  manufac- 
t'lic  of  newsprint,  witii  a  capacity 
of  approximately  89.999  ton.-  pri  an¬ 
num.  In  addition  a  iicv.-  irachinr 
for  tlu  mamifactuir  of  Kraft  cor- 
.'Ugating  and  linr-r  boaid.-  -vill  'oe 
in.stallcd.  as  well  a.s  fai-ililic.s  for 
thc  proriuclion  of  M-nii-ciicnilcal 
pulp.  'I'lic  new  mai-iiinc  will  have 
a  productive  capacit.v  of  appro.xi- 
malcly  IflO.flOO  tr.n,-  pr-j-  armuni.  a.s 
compared  with  the  existing  maciiinc 
■vhich  ha.s  a  maximum  capacit.v  of 
80,090  toms  w  hen  used  in  the  nianu- 
facutre  of  such  board.s.  Th(-  in¬ 
creased  capacity,  together  with  the 
.scmi-chemit-al  pulp  sy.stem,  will  en¬ 
able  eorporatioM  to  convert  all  of 
the  pulp.s  produced  at  Red  Rock  in¬ 
to  fini.shed  prodiict.s,  as  well  a.s  to 
make  greater  use  of  the  pulpwood. 
including  harriu-oori.--.  contained  in 
the  arras  held  by  the  C'orporatmii 
111  the  Province  of  Ontario 

It  IS  not  contemplalf ri  tna'  an." 
maior  changes  will  iie  o'arie  at 
Three  Rivers  and  Dolrirau.  Quebec, 
vcitnin  tile  immediate  future. 


WHEN  ONLY 


"Hai>e yen  a  share  in  if.  Dad?** 

''No,  son — blit  vet,  in  a  vv.tv  I  hare  a 
.share,  too.  I  own  life  insiiraiice  to 

rrolect  .Mother  anrl  yon.  The  money 
pav  to  (lie 


msiiranre  ('oiiip.inv  eai  It 
year  is  invcstcrl  in  niaiiv  iiiin;:s,  in- 
clnclin"  sliare s  in  the  .Nir kcl  (  ,om|vanv. 
So  arinallv  Inco  is  owned  hv  most 
evcryfiocly.” 


It  s  this  wav,  stin.  SiipjKvse  von  want 
a  hohsicrl  bill  haven't  enough  monev 
fo  hnv  one.  Rnt  von  and  jark  anel 
f oni  among  von  can  raise  tbe  ner- 
essarv  rash.  So  von  hnv  the-sled,  and 
all  g'l  etiasdng  logetlier. 

'  ^\ell.  no  one  person  owns  llie  .N'itkcl 
Doiripanv .  It's  ow  iieci  hv  a  great  manv 
peciple.  I,a(  Il  owns  a  certain  .share.” 


WILL  DO 


yen  haw  /e  hr  rirh  tf<  get  a  '■hare  7  ” 
.NVi.  the  (  .onifiany  is  owned  hv  manv 
people  like  Doctor  Smith  and  Mrs. 
.Miinroe,  and  llic  grocer  and  the  street 
far  eoridiiftor.  .No  one  owns 
H  nifire  than  a  very  .small  part.” 


^  ounces 


t-iD  tcitf  f"'"' t  -uiiy  riiu^tra*ri 
nt  fit  fnt  op  request  to  iitnonf 


The  international  Nickel 


Company  of  Canada,  Limited,  25  King  Street  West,  Toronto 


